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ETF HiO ARATH
HEY 2014-03-11
28E3(%) 0.70
AIPHE (a4atg) 3361.2
SEFA 5 (#Th 409
52 £|1/%X ($) 86.95 / 54.47
UHFAHAHZ 3M) 557374.3
ETF ZEZ2Z|Q Top 10
iz M
Sk B (‘:Z TAUE (%)
HIE A|ABIA USA FIX US 3.16 +14.9
Cio|F QIHAERA DY US 3.09 +9.7
| KEX US 3.08 +7.5
OJEWAC CO|LIX| AJAE WMSUS  3.08 +9.0
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S&P Index +2.0 +1.1 +89  +239
(23.1.17=100) AIRR S&P 500
210
185
160 M
135 e P
p il “"
60 - T T T )
23/1 23/7 24/1 24/7 25/1

XtZ: Bloomberg, 71253 2lAlX|



7|1 25¢ elAX[dIE

0|2 ETF 24

FT RBA American Industrial Renaissance ETF (AIRR.US)

EYI (150 Aot HXY S

g
SOIME ARR ETF= M& MAMol YFSCH ETFO HIZYQ F22 FEZE
AARIA  USA(FIX), CIO|E QIHAEZ|A(DY), HHI(KEX), O{ERHAE
AIZ-(WMS), BWX BEZEZZXABWXT) S22 | 24/7/H, 84 HENA
HH|, OjuiX] Qimat Sof oistH 0= Sdol ZFY MWH/HZY Yot EUCQ)
+8E WS 2ACE oY== JIYSolTt EESJ U2 SYFEC HIF 10% U LK
HUE/=0, MEXQ HEY S22 AFEE F(States)ofl %3t X|A2@te

O 71
L2 oitt,

Yo

|

SRS 0f2] APl 2OFE OlREWXE, 1
A

7|EXIS Y W

- 7|Z&X|4=: RBA American Industrial Renaissance® Index

— Russell 2500™ IndexE& QLUHAZ M1 GICS MUEZEE A ARFSE 9
=9 AYE oE2E U =5, A’d%%XHH, ALY MHA B 325, A HE Y

AX|L{Y, ATI|ZH| AX|Y 25 AZTT|R, AT, ASlY 25, AZHIA

o TN, ARS olOal, ALY UFBO & ZZE LM MY

— AA|TEEY $29 O|AF A20GYUY ADTV $50TF O|AF A2 M3 EPSIt
SXIO|HAM, ADfES| 75% 0|4

- 35 £0| X3t oF 4
TH X|Z=0| 4%S XIISHK| LT BHE|A 05% Of4), Tk
X|2=0| OF 10%2 Xst

- 2N 19,48, 78, 108 WY = 39U ¥ 0% AH0| ¥8 =
(&3) BUAPS Peer ETF: ACE 02545 A% XY (0008EQ.KS)

SHH, 1721 =W SAI0E o B0t £X1E &= U= ETF, 'ACE 0|=35d

091

= A
3
X

—

= E o
X ZH(0008EQ) 7t AlTF HXEACE EFI 20 ACHE HOF OF 2[20{Y HH9|

MRl =L 2 REZERE Fdote 4l £FE &0 Tt

NYSE FactSet US Focus Manufacturing IndexE& 7|EXX|+=2 &1 U=H|, YHE
0= iEH|S(75% 0l¢)0] =2 0= A% F4AH HX J/Yo|HME EF
712 I Y =2 BEMfjH|g0] 52 IFEES Mtk & Ed XEE
n2sitts FO| AIRR ETFQ QAKSHT
AIRR ETFQ} O008EQ ETFQ| 2+ 7|XX|4 FAE A XX QLA X4, MEoH=
BEMARF, XA ADEEY I Htig & 7I&Q UENM HIRE FEE3=9

Ojojst Xfol= Z=XYSCH CHgt 19 21 J|1= 0008E0 ETFQ 407 FME=2 =
70%7t AIRR ETF 331t 5=, =W 4% ETF 7124l AIRR ETFeE 71 QAL
AMZo|gt & £ QICt.

-

Obl

fal



ez BlMXME | O=2 ETF 24 FT RBA American Industrial Renaissance ETF (AIRR.US)

A

-
-
-
-
»
»
-
™

America will be a manufacturing nation once again, and we have
something that no other manufacturing nation will ever have: the
largest amount of oil and gas of any country on Earth. And we are
going to use it. We will bring prices down, fill our strategic reserves
up again, right to the top, and export American energy all over the
world. We will be a rich nation again. And it is that liquid gold
under our feet that will help to do it.

Xr&: CNBC, CBS
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1 Badger Meter Inc 9.22 3% o 9 He A28 G A A [, $E SLHZ 2|, 31 £F AAY
12 TopBuild Corp 13.58 3.08% CHEX] W S A 9K W RE IR, AZ20] & gruel ¥
13 Oshkosh Corp 9.15 3.07% S R U Ty B U HE E+EY, AZ XY EH BN, ZH AR TH S
14 Kirby Corp 898 303% L 22 e M 24 A HS Y3 B 2, SRLt HE, Y oS HE
15 Landstar System Inc 8.98 3.02% EYER YGE 24 MUAHZ E2 24, HT 24 FS o 2|
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23 Primoris Services Corp 6.07 2.03% ouix o 32 RE2IE Y2t bl ety ZRHE, 71 njojEatel ¢y
24 Kratos Defense & Security Solutions Inc~ 5.89 1.95% T[7t et E it d I S UG ALY MB HU=E 2ol AL 21d BN, AlolH 29 &84
25 Granite Construction Inc 567 190% ES2 A4 U @ olme} x2HE e S, we B T A A
26 Construction Partners Inc 7.31 1.87% T2 Y MUY MU|A HF S22 0¥ Y5 eloat TRHE JiY
27 RXO Inc 567 184% E2 271 9 24 Ml S BN AU, Ee“'ff]g‘ia'j‘:ffg OlA(ehe AR,
28 MDU Resources Group Inc 543 1.79% N HH Y72 B2 BElL, S ACIRERE 50|37 SA4% X9 #Y Y 7kA 358
29 Mueller Water Products Inc 5.21 172% S 2 8l w5 2e| SRU AE e, 2o, 2 EE| A2H
30 MSC Industrial Direct Ce Inc 8.7 1.84% SEIZ Y RAESHS RE Hohe, SH o2, 2 HE 3T
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ETF H|& Topl0 Valuation Table

viD 32 EBITDA Margin ROE PER

M
HIS b ADEEY o=
g g EIA ZFo M S o o8 CAGR 2024 2025 2024 2025 2024 2025
% $ ot % % % % % % % HY [
HEE AAH”IA USA FIX US 32 HM & ALY 50378 17931 149 188 212 121 121 340 336 354 304
Cjo|2 QIHAER|A DY US 31 Y & AX|Lof 19054 5559 9.7 95 175 122 125 20 95 234 214
FHH| KEXUS 3.1 sy s 11194 6425 75 58 63 214 228 88 96 204 179
olcWiAL CHO|UX] AIAE wMSUS 3.1 HE S 12549 9,730 90 86 06 305 308 357 351 206 198
BWX E|3=ZXIA BWXTUS 3.1 2FYT & 2 12243 11,195 8.1 99 79 187 190 286 207 380 372
OfAE MTZUS 30 24 & IX|LofYy 15500 12,281 135 139 53 8.1 84 86 118 416 320
g I8 EMEUS 30 24 & Qx|Liof 506.47 23,299 87 116 116 938 98 369 - 242 26
22 siHA CLHUS 30 &3 & Al MHlA 24104 12992 46 47 75 189 194 159 125 333 309
0] gie mQl CNMUS 30 2 oAt & TOHAN| 5522 10974 93 85 8.1 125 128 258 133 251 226
HEIE AZA QIAERA HIl US 30 2FUES & 2 20255 7926 64 72 27 79 86 134 84 148 151
Xt&: Bloomberg, 7|853 2IMX| F: #HMMAE 2025-01-17 €8H3 7|F, Non-GAAP 7|&
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| ETF Peer Comparison

ETF Peer List

aum | R ool 20/8 (%)
ElAH ETF Y (3M avg.
Bmin) - Ce i ® M | 3m | vTD | vR
AIRR |FT RBA American Industrial Renaissance ETF 3,361.2 454 0.70| +5.4| +6.9| +6.7| +51.1
XLI Industrial Select Sector SPDR Fund 21,299.7 1,043.6 009| +29| -0.7| +45| +225
PAVE | Global X US Infrastructure Development ETF 8,966.6 66.1 0.47| +4.4| +1.6| +6.1| +26.7
FXR FT Industrials/Producer Durables AlphaDEX® Fund 2,029.3 38 0.60| +3.7| +15| +47| +22.7
SPY SPDR S&P 500 ETF Trust 636,412.0| 27,973.6, 0.09| +1.1| +24| +20| +23.9
X&: Bloomberg, 7|&3# 2IAX|, ) 2025-01-17 7|&
ETF Peer Chart
(24.1.2=100)
160 - e AIRR XL e PAVE e FXR SPY
150 A
140 A
130 A |
120 A W« M
110 1 . o
100 M,
90
80 T T T T T T T T T T T T
24/1 24/2  24/3  24/4  24/5  24/6  24/7  24/8  24/9 24/10 24/11 24/12  25/1
XtZ: Bloomberg, 7185 2IAX|
ETF Peer Comparison Table
AIRR XU PAVE FXR
First Trust RBA . Global X US First Trust
K i Industrial Select Sector X
American Industrial SPDR Fund Infrastructure Industrials/Producer
Renaissance ETF Development ETF Durables AlphaDEX Fund
HSHAL First Trust ETFS/USA  State Street ETF/USA Global X ETFs/USA First Trust ETFs/USA
&Y 2014-03-11 1998-12-22 2017-03-08 2007-05-10
EXHAEY ($min) 3,361.2 21,299.7 8,966.6 2,029.3
S8EE (%) 0.70 0.09 0.47 0.60
BIARY (60Y) 557,374.3 7,611,020.5 1,542,042.8 48,822.1
iy X X X X
HE|Y M= X X X X
IM ==2|& (%) +5.4 +2.9 +4.4 +3.7
3M +6.9 -0.7 +1.6 +1.5
YTD +6.7 +4.5 +6.1 +4.7
1YR +51.1 +22.5 +26.7 +22.7
24 =52 £ (M) 65 88 103 138
A9 10 HIE (%) 30.5 347 32.0 13.1
Top5 35 1 FIX (3.16%) GE (4.66%) TT (3.70%) FIX (1.40%)
52 DY (3.09%) CAT (4.39%) HWM (3.65%) BLDR (1.35%)
353 KEX (3.08%) RTX (3.79%) PWR (3.52%) HWM (1.35%)
354 WMS (3.06%) HON (3.41%) ETN (3.41%) EME (1.31%)
55 BWXT (3.06%) UNP (3.34%) PH (3.38%) FOUR (1.30%)
Top 3 AE 1 AL (89.40%) LHAXH (87.53%) LHAXH (75.86%) LHATH (64.09%)
ME 2 =8 (10.05%) IT (9.55%) AT (16.91%) IT (15.02%)
MF 3 FE2E| (0.55%) FE2IE (2.61%) IT (4.00%) BI|AH|XH (9.04%)

Xt=: Bloomberg, 2f Al 125 2|MX|, F) 2025-01-17 7I&
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