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Sample Portfolio OptionPosition ~~ Type  Purpose Expiration

SetUS. Equity Exposure  Purchase (al Buying a deep n-the-money call(near 0%) sts the equity expastre, 12month expiration dates

Purchasa () Put Buying a put setsthe downside buffer 12month expiration dates
Set Buffer Limit

Write (B) Put Selling a put, where your buffer ends, partially funds the downside buffer.  12month expiration dates

Set Upside Cap Write(C) (l Selling an out-of-maney call funds the downside buffer. 12month expiration dates
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HIH ETF Risk & Return Oi|A|

5-15% Buffer (3 Months) %
9% Buffer (1 Year) @ S&P500
® 15% Buffer (1 Year)
10% Buffer (3 Months)

Return

N ® 5-35% Buffer (1 Year)
20% Buffer (3 Months) A High Yield Bonds

» Core Bonds

100% Buffer (2 Year)

Risk
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LAYER 2:
DOWNSIDE
BUFFERS

Put spread to
pmwmuﬂers
of 9%, 15%, or
30% to the index
(2 options)

LAYER 1: REFERENCE ASSET PARTICIPATION

The first layer invalves buying a deep-in-the-money call option on the
reference asset.

LAYER LABEL POSITION STRIKE PRICE
- (3 Purchased Call Option 1%’
®) Sold Put Option 85%
’ © Purchased Put Option 100%
- @ Sold Call Option TBD

LAYER 2: DOWNSIDE BUFFER

The second layer is a put splaat:l.2 Together the long and short put
produce the downside buffer of 15%.

LAYER 3: UPSIDE CAP

The third layer consists of selling a call. The call is sold as far
out of the money as possible, while still generating encugh

premium ta cover the cost of the buffer. The sale of this call is what

creates the upside cap.

el PoLer .
! LAYER2 (b.¢) LAYERT

- 15% BUFFER 1. REFEREMCE ASSET
2l 1 I 1 I

RESULTING ETF PAYOFF PROFILE

The result is a “re-shaped” return profile relative to the reference asset.
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2 FM vs. EUA ZH
STANDARD OPTIONS

Standard contract terms

Expirations generally occurring
on the third Friday
in their month of expiration

American-style

Many are settled by
delivering the reference assset

| -
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DATA AS OF 10/14/2024 AT 3:32FM COT

LAUNCH REFERENCE INITIAL CURRENT CURRENT CAP (CURRENT/NET) CURRENT PROTECTION OUTCOME FACT
DATE 1 TICKER ASSET NAV NAV / CAP RANGE (GROSS/NET) LEVEL (CURRENT/NET) PERIOD SHEET
/1724 CPSM SPY $25.00 526.47 3.66%/3.29% 94.28% / 93.91% 198 days S
/3/24 CPNJ Qaa $23.57 $24.55 5.67%/524% 95.88% / 95.44% 228 days E3
7724 CPRJ WM 52436 $25.31 6.91% /6.42% 06.13% / 95.64% 250 days E3
T4 CcPSJ SPY $23.96 $24.81 561%/512% 06.49% / 96.00% 250 days E3
/1724 CPSA SPY §24.25 §24.90 5.86% / 5.32% 97.36% / 96.81% 290 days 3
/3724 CPNS Qaa 52478 §25.12 6.91% / 6.30% 98.67% / 98.07% 319 days FA
/3724 CPST SPY §24.81 §25.13 6.19% / 5.58% 98.77% / 98.17% 319 days S
10/1/24 CPRO wm $2475 52479 8.32%/7.65% 99.88% /99.22% 351 days F3
10/1/24 CPsSO SPY $25.26 $25.35 6.35% / 5.69% 99.71% / 99.05% 351 days EA
11/1/24 CPSN SPY TBD TBD TBD 100% 1 Year
12/2/24 CPNQ Qaa TBD TBD TBD 100% 1 Year
12/2/24 CPSD SPY TBD TBD TBD 100% 1 Year
1/2/25 CPRY WM TBD TBD TBD 100% 1 Year
1/2/25 CPSY SPY TBD TBD TBD 100% 1 Year
2/3/25 CPSF SPY TBD TBD TBD 100% 1 Year
/3/25 CPNM Qaa TBD TBD TBD 100% 1 Year
/3125 CPSR SPY TBD TBD TBD 100% 1 Year
4/1/25 CPRA WM TBD TBD TBD 100% 1 Year
4/1/25 CPSP SPY TBD TBD TBD 100% 1 Year
6/2/25 CPsU SPY TBD TBD TBD 100% 1 Year

Al o g2l ETF

M

Xt&: Calamos, F) ¢ £22 ¥

CPSM (Downsize Buffer 100%) ETF &

Very Negative Scenario Megalive Scenario Positive Scenaric Positive Scenario
{within capital protection zone] {within capital pratection zane) (within cap) (cap exceeded)

- | . |

“75%

SPDR® 8&P 500" ETF m Fund (Gross) — ----- Fund Cap (Gross)
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INVESTORS WHO SEEK: SOLVES FOR: ALTERNATIVE TO:

o o Passive equity
. . Eliminates drawdowns and market timing )
Downside protection .. Buffer strategies
Prevents fear of missing out on up markets
Structured notes

Growth is tax deferred and taxed at capital Money market funds
gains rates, not ordinary income CDs

Activates cash on the sidelines with equity Short-term bonds
upside and no downside risk Structured notes

%  Toreallocate cash

Delivers preservation of principal for those in
Capital preservation near or during decumulation
retirement Prevents exposure to down markets
approaching or in retirement

+ Buffer strategies
Target date funds
Bonds

X}&: Calamos
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Xt&: Calamos, ) 2024-05-01 ~ 2024-09-09 7|2t
CPSM ZEZZ|Q
Market Value
Ticker Security Description Weight % Shares
Base
NET OTHER ASSETS -0.08 0.00 -57,439.83
4SPY 250430 C 0.65 SPDR S&P 500 ETF TRUST (SPY) LONG CALL OPTION 102.36 1,400.00  75,253,551.24
4SPY 250430 P 502.13 SPDR S&P 500 ETF TRUST (SPY) LONG PUT OPTION 2.75 1,400.00 2,018,951.76
4SPY 250430 C 552.18 SPDR S&P 500 ETF TRUST (SPY) SHORT CALL OPTION -5.57 -1,400.00 -4,098,179.40
US DOLLAR 0.55 404,015.03 404,015.03

Xt&: Calamos, ) 2024-09-06 7|&
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E[AH ETF ¥ = 28 AUM ($min) 2852 (%)
AJAN Innovator Equity DefinedPrtETF-2YTJa2026 2024-01-02 Innovator 79.1 0.79
JAND Innovator Premium Income 10 Bar ETF —Jan 2024-01-02 Innovator 5.0 0.79
UAN Innovator Premium Income 15 Buf ETF —Jan 2024-01-02 Innovator 8.6 0.79
JANH Innovator Premium Income 20 Bar ETF —Jan 2024-01-02 Innovator 10.5 0.79
JANJ Innovator Premium Income 30 Bar ETF -Jan 2024-01-02 Innovator 24.7 0.79
JANQ Innovator Premium Income 40 Bar ETF -Jan 2024-01-02 Innovator 8.6 0.79
HJAN Innovator Premium Income 9 Buf ETF - Jan 2024-01-02 Innovator 9.3 0.79
JANP PGIM US Large-Cap Buffer 12 ETF - Jan 2024-01-02 PGIM 4.1 0.50
PBJA PGIM US Large-Cap Buffer 20 ETF - Jan 2024-01-02 PGIM 3.2 0.50
XJAN FT Vest US Eq Enh & Mod Buf ETF-Jan 2024-01-22 First Trust 80.6 0.85
SIXF AllianzIM US Lrg Cp 6M Bfr10 Feb/Aug ETF 2024-02-01 Allianz 13.3 0.74
FUJ AllianzIM US Lrg Cp 6M Fir 5 Jan/Jul ETF 2024-02-01 Allianz 8.1 0.74
IFEB Innovator Intl Dev Pwr Bffr ETF - Feb 2024-02-01 Innovator 13.7 0.85
FEBP PGIM US Large-Cap Buffer 12 ETF - Feb 2024-02-01 PGIM 4.6 0.50
PBFB PGIM US Large-Cap Buffer 20 ETF - Feb 2024-02-01 PGIM 4.2 0.50
KPRO KraneShares 100% KWEB Dfnd OutcmJan26ETF 2024-02-08 Kraneshares 2.6 0.98
KBUF KraneShares 90% KWEB Dfnd Outcm Jan26ETF 2024-02-08 Kraneshares 2.6 0.97
SFEB FT Vest U.S. Small Cap Mod Buf ETF-Feb 2024-02-20 First Trust 64.6 0.90
XFEB FT Vest US Eq Enh & Mod Buf ETF-Feb 2024-02-20 First Trust 283 0.85
IMAR Innovator Intl Dev Pwr Bffr ETF — Mar 2024-03-01 Innovator 14.8 0.85
MRCP PGIM US Large-Cap Buffer 12 ETF - March 2024-03-01 PGIM 4.7 0.50
PBMR PGIM US Large-Cap Buffer 20 ETF - March 2024-03-01 PGIM 55 0.50
XIMR FT Vest U.S. Eq Buf & Prm Inc ETF - Mar 2024-03-18 First Trust 19.5 0.85
MARM FT Vest U.S. Eq Max Buffr ETF - Mar 2024-03-27 First Trust 2129 0.85
ARLU AllianzIM U.S. Equity Buffer15 UncAprETF 2024-04-01 Allianz 225 0.74
FLAO AllianzIM US Lrg Cp 6M FIr5 Apr/Oct ETF 2024-04-01 Allianz 73.7 0.74
AAPR Innovator Eq Dfnd Prot ETF 2 YrToApl2026 2024-04-01 Innovator 77.0 0.79
LAPR Innovator Premium Inc 15 Bffr ETF - Aprl 2024-04-01 Innovator 38 0.79
HAPR Innovator Premium Inc 9 Bffr ETF — Aprl 2024-04-01 Innovator 1.9 0.79
APRP PGIM US Large-Cap Buffer 12 ETF - April 2024-04-01 PGIM 49 0.50
PBAP PGIM US Large-Cap Buffer 20 ETF - April 2024-04-01 PGIM 6.4 0.50
XAPR FT Cboe Vest US Eq Enh & Mod Buf ETF-Apr 2024-04-22 First Trust 14.8 0.85
QCAP FT Vest Nasdag—-100 Cnsrv Buffr ETF — Apr 2024-04-22 First Trust 29.6 0.90
SIXZ AllianzIM US Lrg Cp 6M Bfr10 May/Nov ETF 2024-05-01 Allianz 7.8 0.74
CPSM Calamos S&P 500 Struct Alt Prot ETF-May 2024-05-01 Calamos 117.1 0.69
IMAY Innovator Intl Dev Pwr Bffr ETF — May 2024-05-01 Innovator 10.2 0.85
MAYP PGIM US Large-Cap Buffer 12 ETF - May 2024-05-01 PGIM 34 0.50
PBMY PGIM US Large-Cap Buffer 20 ETF - May 2024-05-01 PGIM 47 0.50
JULP PGIM US Large-Cap Buffer 12 ETF - July 2024-05-08 PGIM 2.0 0.50
PBIL PGIM US Large-Cap Buffer 20 ETF - July 2024-05-08 PGIM 1.5 0.50
AUGP PGIM US Large-Cap Buffer 12 ETF - August 2024-05-10 PGIM 2.0 0.50
PBAU PGIM US Large-Cap Buffer 20 ETF - August 2024-05-10 PGIM 1.8 0.50
SEPP PGIM US Large-Cap Buffer 12 ETF - Sep 2024-05-15 PGIM 23 0.50
PBSE PGIM US Large-Cap Buffer 20 ETF - Sep 2024-05-15 PGIM 1.8 0.50
OCTP PGIM US Large-Cap Buffer 12 ETF - Oct 2024-05-17 PGIM 3.1 0.50
PBOC PGIM US Large-Cap Buffer 20 ETF - Oct 2024-05-17 PGIM 1.5 0.50
QMMY FT Vest Nasdag—-100 Mod Buffr ETF — May 2024-05-20 First Trust 104.7 0.90
NOVP PGIM US Large-Cap Buffer 12 ETF - Nov 2024-05-22 PGIM 23 0.50
PBNV PGIM US Large-Cap Buffer 20 ETF - Nov 2024-05-22 PGIM 6.6 0.50
DECP PGIM US Large-Cap Buffer 12 ETF - Dec 2024-05-24 PGIM 5.4 0.50
PBDE PGIM US Large-Cap Buffer 20 ETF - Dec 2024-05-24 PGIM 1.5 0.50
BUFS FT Vest Laddered Sm Cp Mod Buffr ETF 2024-05-30 First Trust 3.0 1.10
JNEU AllianzIM U.S. Equity Buffer15 UncJunETF 2024-06-03 Allianz 12.8 0.74
SIXD AllianzIM US Lrg Cp 6M Bfr10 Jun/Dec ETF 2024-06-03 Allianz 168.9 0.74
CPNJ Calamos Nasdaq-100 Struct AltProtETF-Jun 2024-06-03 Calamos 58.3 0.69
NJUN Innovator Growth-100 Pwr Buffr ETF - Jun 2024-06-03 Innovator 34.2 0.79
JUN Innovator Intl Dev Pwr Bffr ETF — Jun 2024-06-03 Innovator 19.3 0.85
KJUN Innovator U.S. Small Cp Pwr Buf ETF —Jun 2024-06-03 Innovator 10.1 0.79
JUNP PGIM US Large-Cap Buffer 12 ETF - June 2024-06-03 PGIM 8.7 0.50
PBIN PGIM US Large-Cap Buffer 20 ETF - June 2024-06-03 PGIM 6.1 0.50
BUFP PGIM Laddered Fund of Buffer 12 ETF 2024-06-13 PGIM 17.2 0.50
PBFR PGIM Laddered Fund of Buffer 20 ETF 2024-06-13 PGIM 13.6 0.50
XN FT Vest U.S. Eq Bffr & Prm Inc ETF —June 2024-06-24 First Trust 15 0.85
RSIN FT Vest U.S. Eq Eq Wght Buffr ETF - Jun 2024-06-24 First Trust 3.0 0.85
JUNM FT Vest U.S. Equity Max Bffr ETF - June 2024-06-24 First Trust 427 0.85

X}2: Bloomberg, 7|83 EIAX|, F) 2024-06-30 &7t 7|1&
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