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) ofelFB ASP I BN Z7Io HUf AR YO M5 BT S52 AF JlUiK A A8 mEt

) oHDIZ 242 UNE ST OPYBIEID, ool WAt HIE STHEIR, HHf £20| 49 TX A MY
) ATMSHE HE HL(22101/BHT) SHOR HHOIBIA, Ui+ 0150] Yoy ZIHHZ Tt

)) AL 187] LTS HE(+55% Q0QIOR TR RHEII0[Q] WAy 4t

O Steto10| YHEE T 33t HHo F=
) 22710l oflelEd ASP 3! MO S

Y BAMs 2024~279E XIARE A2 2HE X|0| ZAstol et
=X MME g HSt o N

)) 229 Peer [HH| SAtQ| HiFY+EQ| =Tt 2bAUHH| HOIRD, oiEHE S 522 Capex £
HALA| UHZOf, SHE10| “HiY Zot” FHMOo| YHECIH 2Z J|UJHK| X0 S3EHY Aoz Tt

KT&G 1Q26 AN 2|7 (=e: yog)

= 1Q26P 1025 (YoY) 4Q25 (QoQ) kGl ES (Xol) 71253 (Xol)
ISl 1,703.6 1,491.1 14.3% 1,713.8 -0.6% 1,664.6 2.3% 1,682.0 1.3%
gy 364.5 285.6 27.7% 242.9 50.1% 346.9 5.1% 349.0 45%
(OPM) 21.4% 19.2% 2.2%p 14.2% 7.2%p 20.8% 0.6%p 20.7% 0.6%p
XHi=3F2=01¢ 380.5 255.6 48.9% 271.9 40.0% 307.5 23.8% 283.0 34.5%

Xt2: KT&G, o ZAII0IE, |85 2IMX]

KT&G A& FEX| HE U e 4oe)

o Hy o HE = Xto|
T 20Q26E 2026E 2027E 2Q26E 2026E 2027E 2Q26E 2026E 2027E
o= 1,695.0 6,862.1 7,046.0 1,683.0 6,839.0 7,000.2 -0.7% -0.3% -0.6%
ol 383.0 1,473.5 1,598.9 383.7 1,491.8 1,569.0 0.2% 1.2% -1.9%
(OPM) 22.6% 21.5% 22.7% 22.8% 21.8% 22.4% 0.2%p 0.3%p -0.3%p
X|ufZEZ20]9 308.0 1,189.6 1,280.0 215.2 1,201.5 1,254.6 -30.1% 1.0% -2.0%

A& 9125 MR
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KT&G HZ7| X 0|
(S Hof) 1Q25 4Q25 1Q26P 2Q26E 3Q26E 4Q26E 2025 2026E 2027E
oo 1,491 1,714 1,704 1,683 1,876 1,577 6,580 6,839 7,000
(YoY) 15.4% 10.1% 14.3% 8.7% 2.7% -8.0% 11.4% 3.9% 2.4%
=L 988 1,056 1,156 1,219 1,274 1,088 4,367 4,737 4,877
(YoY) 15.4% 4.4% 17.0% 11.8% 3.4% 3.0% 11.8% 8.5% 3.0%
=L 512 504 493 552 565 520 2,179 2,130 2,103
(YoY) -0.2% -6.9% -3.7% 0.7% -8.2% 3.1% -1.3% -2.3% -1.3%
NGP 139 140 140 159 161 159 587 620 649
A 374 364 353 393 403 361 1,592 1,510 1,454
el 470 551 660 650 727 567 2,181 2,604 2,771
NGP 21 116 101 90 90 90 303 371 360
e 449 435 560 560 637 477 1,878 2,233 2,411
(YoY) 53.9% 14.7% 24.6% 19.4% 21.4% 9.5% 29.5% 18.9% 8.0%
iz SUE
2 NGP 6.5% 40% 1.4% 13.6% -4.1% 13.3% 5.1% 5.6% 4.6%
= 2 -2.4% -10.6% -5.5% -3.8% -9.7% -0.8% -3.5% -5.2% -3.7%
ofel = 53.9% 14.7% 24.6% 19.4% 21.4% 9.5% 29.5% 18.9% 8.0%
oo SUE
2 NGP 7.0% -3.1% 4.6% 18.6% 1.8% 19.8% 3.9% 10.7% 5.5%
= 2 -4.8% -11.6% -4.7% -5.4%  -109% -0.2% -4.4% -5.6% -3.7%
ofel e 22.8% 0.8% 15.0% 7.1% 7.4% 6.9% 11.1% 9.0% 5.0%
egy 1,451 1,448 1,462 1,470 1,460 1,460 1,421 1,463 1,460
(YoY) 9.3% 3.8% 0.8% 47% 5.4% 0.8% 42% 2.9% -0.2%
7|4 314 242 333 227 367 251 1,137 1,178 1,199
(Yoy) 1.9% -24.9% 5.8% 2.9% 2.1% 37% | -12.6% 3.6% 1.8%
22U 245 174 265 163 308 177 885 914 914
(Yoy) 0.6% -7.8% 8.4% 1.0% 1.0% 2.0% -4.3% 3.2% 0.0%
il 70 68 67 64 60 74 252 264 285
sS4 100 323 17 144 146 145 713 551 551
7|e 88 93 98 93 89 93 363 373 373
Folg 286 243 365 384 471 273 1,344 1,492 1,569
(YoY) 20.7% 14.3% 27.7% 9.7% 1.1% 12.4% 13.0% 11.0% 5.2%
(OPM) 19.2% 14.2% 21.4% 22.8% 25.1% 17.3% 20.4% 21.8% 22.4%
=L 253 205 322 355 382 248 1,151 1,306 1,381
(OPM) 25.6% 19.4% 27.8% 29.1% 30.0% 22.8% 26.4% 27.6% 28.3%
27|l 18 7 28 10 73 13 103 123 126
(OPM) 5.8% 3.1% 8.4% 4.6% 19.8% 5.0% 9.1% 10.5% 10.5%
FaA 10 32 14 14 14 14 81 57 57
7|Et 4 -1 1 4 1 -1 8 5 5
A|zolef 337 385 508 288 504 307 1,455 1,607 1,680
=0|¢ 258 282 378 215 377 229 1,102 1,199 1,255
(X|Hf)z=01< 256 272 381 215 377 229 1,090 1,201 1,255
(YoY) -10.7% -16.4% 48.9% 50.1%  -102%  -15.7% -6.5% 10.2% 4.4%
XZ: AL, |12 2|M x|
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