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203 2024 2025 2026 20276 2028
CapEx / OFCF 03 0.4 0.6 0.9 08 0.7
CapEx 323 52.5 914 177.1 194.6 201.4
Alphabet OFCF 1017 1253 164.7 201.7 239.4 283.1
CapEX%YoY) 2% 63% 74% 94% | 10% 3%
OFCF(%YoY) 1% 23% 31% 22% 19% 18%
CapEx / OFCF 04 0.4 0.6 0.9 08 0.7
CapEx 273 37.3 69.7 1235 1411 147.2
Meta OFCF 711 913 1158 136.8 1722 199.4
CapEX(%YoY) -13% 37% 87% 7% | 4% 4%
OFCF(%YoY) 41% 28% 27% 18% 26% 16%
CapEx / OFCF 03 0.4 0.5 0.6 0.6 0.6
CapEx 28.1 445 64.6 106.9 127.1 146.4
Microsoft OFCF 87.6 1185 136.2 167.6 199.7 2389
CapEx(%YoY) 18% 58% 45% 66% | 19% 15%
OFCF(%YoY) 2% 35% 15% 23% 19% 20%
CapEx / OFCF 0.6 07 0.9 K 0.9 0.8
CapEx 52.7 830 1318 197.2 2118 219.8
Amazon OFCF 84.9 115.9 1395 180.3 2289 2778
CapEx(%YoY) -17% 57% 59% s0% | 7% 4%
OFCF(%YoY) 83% 36% 20% 29% 27% 21%

21 2026~2028E CapEx ¥ OFCF& Bloomberg Consensus 4=X|
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