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We begin allocating to Lifetime Income at age 55:

Target Retirement Portfolios (Pre-55)
100%

2%

0%

Target Retirement Paycheck
Portfolios (55-71)

Target
Retirement
Income
Portfolios

2065 2060 055 250 045 2040 035 01

Income

US. Large / Mid Cap Equities @ U.S. Small Cap Equities
@ Commodities US. TIPS @ Intermediate Government
Credit . Securitized @ Lif

030
Income

w027 0 o 2018
income  Income  Income  Income

International Equities

fetime Income ?

40-60
Retire

50-50
Retire

Developed Real Estate
Long Gavernment @ Intermediate Credit

Long

Xt&: BlackRock
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