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Ownership

Tuspetinib Aptose
(TUS) Worldwide

TUS: Tuspetinib {HM43215)

VEN: Venetodax

HMA: Hypomethylating Agent |AZA)
IST: Investigator Sponsored Trial

Xt&: Aptose, 7185 2IAX|MIE

HE= 20254 AH

Development Strategy Preclinical

Triplet Therapy 1L
TUS + VEN + HMA

Doublet Therapy R/R

TUS + VEN I AmamL

Single Agent R/R
TUS R

. \ Completed
. ongoing
. Planned

FINANCIAL RESULTS OF OPERATIONS

Aptose Biosciences Inc.
Statements of Operations Data
(unaudited)

($ in thousands, except for share and per share data)

Clinical Stage

Registrational - Phase 2/3

Year Ended
December 31,
2025 2024
Operating expenses:
Research and development 11,341 % 15,103
General and administrative 13,382 11,154
Total operating expenses 24,723 26,257
Other (expenses) income, net (745) 827
Met loss (25,468) % (25,430)
Net loss per commuh share, basic and diluted (10.41) $ (36.38)
Weighted average number of common shares outstanding used in the calculation of basic and
diluted loss per common share 2,447,353 698,980

Xt&: Aptose, 7|25 2INXHIE
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EEEAILAN (el gl o) THEYEE (Erel: Aot @)
128 3t 2024A 2025A 2026F 2027F 2028F 12 @ HM 2024A 2025A 2026F 2027F 2028F
E 14955 15475 16514 16820 17765 QX 7463 8939 11,1757 14442 17280
&0t 6785  663.1 683.1 7127 7525 oz o sgd gt 1923 1083 3454 6015 8445
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O|XHH|-& 24.4 17.0 17.0 17.0 17.0 SERRA 795.6 7602 6821 6143 5555
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HOLMIXI2EH 0|2 1713 2135 2913 279.1 303.7 YRS ! J|EHHR 2128 1980 1766 1569 1431
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sz ¥ YRS =50t 1373 -84.0 237.1 256.1 2430 &=xYE 3035 2329 -42 -2603 -503.3
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Compliance Notice

o ThAte 72 10Y X ‘THO|2FE(128940) YHFAMES 1% Ol ER6tn UKX| A&LICH
e A= & AEE 7|EXX E= HI3XLO|A| AH‘J M5 AHAO| giELICE
o T X529 FEFEX2MAE KtE EdY ol S XtaH0| AZE J|UEQ FEFXLE L HEE ERotD UX| FELICH
o = X220 HAIE HEEL 20219 oAES HstH grEstn JCH, Qo 2ot 2oLt 2HMel0] ZE|ASE SHolptL Tt
OX|Abe
o 2 ZAEMXIEE DAY 2IMXMETE AR 2 e NUHE Y BEREH P2 AOILL YA O HHdolLr Xy g ERe & gln, §X| ¢lo] 9
Ho| HEFE & JELICH
o 2 RARRMAIEE RIISHE FXAE 28t BEXNSES SEHOE YA UH0H HiZE= MIOXE2M, RIEHS &7, 35, Moo 22 &Y S0
oot ONEF L HHOZ EXIAt XAl meint XMQlstof O|F0{X0of 6t, YAts & Xt29| LHEO| o|Hsto Hoixl AX|o| EXHYL Zuatof CHsto]
ojroh ML X|X| ol Y 2N ZHE A & £ Si&LICh
o 2 X} EMAIRE SUHOZ QI8 =X, HA| HIE, Hs, BE, Wel SWos SOl YHOZ NI Hefots OIS BALO ofsio U-WAY
Mg XA LT
Exteld HELE (271 H) SHFIF 30| 2744)
=E TJ212(%)
b/
=9 Xt EXtold SHFIL EI:Z gz E=in )}
AE FIMHH] D1
Outperform(D
THFE  2024-10-15 utperform( 370,000¢ oMM -20.96 -5.27
owngrade)
(128940) 2025-01-13 Buy(Upgrade) 330,000¢! oMY -2451 2106
2025-02-05 Buy(Maintain) 330,000 oMy -2376  -1833 )
SHFIHHE) EEF7
. . o 700,000
2025-03-27 Buy(Maintain) 330,000 oMy -2476  -1833
600,000 __ﬂ
2025-04-09 Buy(Maintain) ~ 330,0008 6HE  -1995  -4.09
500,000
2025-10-15 Buy(Maintain) ~ 415,0008 Y| 426 16.39 400000 —— ’—
2026-01-20 Buy(Maintain)  550,0009! Mg -3.07 13.82 300,000
T 200,000
2026-04-13 OUPerorm0 oo hoe 6He  -1530  -375
owngrade) 100,000
2026-06-02 Buy(Upgrade) 660,000 oMY -35.24 -23.18 0 . ,
‘247713 ‘5113 '26/7/13
2026-07-13 BUY(Maintain) 580,000 e
*FIHe £HFIIE J|ZOZ 12|88 MESIUS
Exol o H8IIE
71 HEI|E(@67E) A4S HEI|E(@6E)
Buy(0i=) A ZTHH] +20% O|& F7 &% o4  Overweight (HIZ2HCH) AlZCHH| +10% O|& Zxats=9] of &
Outperform(A| B+ E 43 AIZCHH] +10~+20% F7F A5 of|& Neutral (&) A|ZCHH| +10~-10% HS Of A
Marketperform(A| &2 &) AECHH] +10~-10% F7t HE Ofl4 Underweight (H| &%) AZCHE] -10% Ol =15t of &
Underperform(A| 324 E 5t2l)  AIZCHH| -10~-20% F7} St2 Ofl &
Sell(0i =) A|ZCHH| -20% O|8t F7+ 8lat o4
EXtsg Hlg 3 (2025/07/01~2026/06/30)
Ot ! 0=
96.10% 3.41% 0.49%
o >x
6 25U
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MSCI ESG 58 &8 MSClI S5 &Ml 58 =22
AAA
AA : H 32% 30%
A
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Apr-20 May-21 Sep-22 Sep-23 Sep-24 ccc B BB BBB A AA AAA
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Universe: MSCI ACWI Index HI2kAF 807K
Mg ey Ha ol Ate IR
= LB s HE
=8 Ols JH5Ye 3.8 48
=3 47 38 9.0%
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Shionogi & Co., Ltd. o000 oo L) . L) oo e AA <>
Astellas Pharma Inc. oo 00 L2 o oo o oo L2 oo AA v
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Rt
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A2 SE AN 4AE% @ X1 4E2 0 0 0 @
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