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0= Ao E1tEl FDAMA 3.0
S.355 - FDA Modernization Act 3.0

119th Congress (2025-2026) | Get alerts

BILL Hide Overview X

Sponsor: Sen. Booker, Cory A. [D-MJ] {Introduced 02/03/2025)

Committees: Senate - Health, Education, Labor, and Pensions

Latest Action: House - 12/17/2025 Held at the desk. {All Actions)

Tracker: @ Introduced Passed Senate Passed House ) To President > Became Law

F) QIOMHT S 355
Xt&: congress.gov, 71253 2lAXMEH

O|= SHoflA X2| 521 FDAMA 3.0
H.R.2821 - FDA Modernization Act 3.0

119th Congress (2025-2026) | Get alerts

BILL Hide Overview X

Sponsor: Rep. Carter_Ear L "Buddy" [R-GA-1] {Introduced 04/10/2025)
Committees: House - Energy and Commerce

Committee Meetings: 07/16/25 10:00AM 07/09/25 10:15AM

Latest Action: House - 04/10/2025 Referred to the House Commitiee on Energy and Commerce. (All Actions)
Tracker: @ Passed House > Passed Senate » ToPresident > Became Law |

F) OIOHHS H.R.2821
Xt&: congress.gov, 71253 2IAMXMEH

Oj= SHI0IM X2| 52 S= Al THH| &k
H.R.6660 - Replace Animal Tests Act of 2025

119th Congress (2025-2026) | Get alerts

BILL Hide Overview X

Sponsor: Rep. Moskowitz, Jared [D-FL-23] (Introduced 12/11/2025)

Committees: House - Energy and Commerce; Agriculture

Latest Action: House - 01/13/2026 Referred to the Subcommittee on Conservation, Research, and Biotechnology. (All Aclions)

Tracker: @ Introduced Passed House » Passed Senate »  To President »  Became Law |

F) QIOHHS H.R.6660
Xt&: congress.gov, 7|53 2IMXME
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2016 & QIt-0|E V|l S8 UFERY Mot A
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UYL T EYTe Mo )s WaNe V2 INCing Our Strategic Imperatives

Identified areas of future growth that align with core competencies

Strength en POI"[fOl |O — Focusing on science and innovative solutions in the areas of bioanalysis, in
nd strengthening geographic presence

Driving a client-centric culture focused on “best-in class” quality, client

service, and speed

E n h a n Ce S peed - Maximizing synergies across portfolio to drive value for clients through process optimization/
. . harmonization and to further reduce our clients’ drug development timelines

& EffICI enCy Creating a more scalable footprint and efficient operating model to drive

profitable growth

Transforming industry and client experience with best-in-class technology

platform and partnerships

— Real-time access to scientific data with self-service options, including through
Apollo™

— E-commerce solutions and Al/machine learning

Champion
Technology

Remain at leading edge of science by leveraging our proven and efficient
technologies for drug discovery and preclinical development

Promote Innovation

(i.e. Al / biosimulation), and NAMs (non-animal methodologies) to drive innovatio
and reduce animal use

Xt&: Charles River Laboratories

CIZAEZ NAM A|LHO ME =90l H|A CRO Z224Y 15 Charles River Laboratories
CRL’s NAMs Capabilities and Current State of Industry Application

A [ 2

Established applications 1 [ Emerging opportunities W { Future exploratory use-cases
Frequently used today in preclinical workflows: In advanced validation or early adoption, with Disruptive concepts not standard but being
clear tailwinds and pilot deployments: explored:
Human di relevant cell models: in:
replaces early animal models u'sled to wmgan-on-chip: Microfluidic devices DS Whole-body-on-a-chip: Full
validate target-disease linkages lined with human cells designed to body human micro-physiological
model early efficacy and organ system (MPS) for PK/PD and
o In silico ADME modeling: computational toxicity (e.g., liver, kidney) in vitro systemle tox
modeling to predict how drugs behave in
the boldy? pred W drug ve! o S Organoids based models: 3D i i
tissue cultures derived from human D s Al-based virtual human trial
In vitro genotoxicity: assays such as cells used to model diseases and simulations: AQVanced n s:hc_o
Ames bacterial reverse mutation test that improve target validation & efficacy zlatforfrp s that simulate sylstemlc
assess DNA damage potential in vitro screening o © ‘ects across virtua
ge p! populations
il ieti P In silico AIIML models: predictive Al
p In silico predictive safety modeling: o S - e
computational QSAR models for predicting mf?dels to predict drug toxicity and
drug toxicity efhcacy
Physiologically based pharmacokinetic Application Q = Discovery e = Safety
modeling: PBPK simulations to predict . i
pharmaco-kinetics and drug-drug CRL activity level . = Active = Nascent
interactions
—
Note: Represents a non-exhaustive list of CRL and industry NAMs capabilities charles river

Xt&: Charles River Laboratories
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EQFYE ADHEEY 0| 4 EQRE SEFIF LAY U8
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‘ siotstst EPS 2,155 8
600 | SH 21E 31 BES .
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EDFY =9 peer table
72199 TS A AR A Danaher Sartorius Rewvity Bruker Carl Zeiss
A|7pEoh(diat 2l) 1,861 4 & $121,114mil £€15,848mil $10,576mil $6,738mil €2,329mil
a% | 28.9% 25.2% 1.6% 2.0% 6.0% 34.9%
5_7|’ _)'\_O_!g o o . ‘o . ‘o . ‘o . ‘o . o
Ui %
A9 ) 70% St 41% ST 35%
=2 AN n HHO|2 81% MY ek 50% Fich opst 32%  otmh AH| 77%
(254 71%) o7 vl 8% AP EH 0% o0 10w BT 50% IS 26% O 22 23%
uid s, 7|E|' 2% H|’O|9 30% P} (=] Gl = o [eXe] o TE o
XHE 8%
ol= 35% Y 26%
ot 41% EMEA 28%
a|= 42% 0= 26%
=~ aj= 20% APAC 12% 0|= 44% APAC 45%
F2 UEN N He= 29% APAC 16%
| sk 13% =Y 9% 22 29%0tA|o EMEA 30%
(254 7I1F) MNeY 24% - 5= 14%
S8 10% 55 7% 27% aj= 26%
MEI=Z 5% - £Y 9%
J|Ef 16% ot 5%
7|Et 8%
oA 4%
o=t ‘254 205,613 24,568 3,538 2,856 3,437 2,228
(452 2) 26 E 250,207 25,495 3,746 2,875 3,588 2,199
274 303,105 26,939 4,107 3,023 3,738 2,282
YoY 26 E 21.7% 38% 59% 07% 4.4% -1.3%
274 21.1% 57% 96% 51% 42% 38%
oy ‘254 42,191 4,690 589 357 68 223
(452 2) 26 F 59,278 7,386 701 813 542 166
274 77919 7,975 886 883 601 215
YoY 26 E 405% 57.5% 19.0% 128 1% 694.0% -25.9%
274 31.4% 80% 26.5% 86% 10.9% 297%
I ‘254 20.5% 19.1% 16.6% 12.5% 2.0% 10.0%
OlYE 264 23.7% 29.0% 18.7% 28.3% 15.1% 7.5%
274 25.7% 29.6% 21.6% 29.2% 16.1% 9.4%
0|2 ‘254 34,476 3,614 155 241 (9) 141
(eHat 2l) ‘264 53,221 6,026 358 593 329 109
‘274 67,032 6,524 434 652 373 143
YoY ‘264 54.4% 66.7% 130.8% 145 8% 3924 8% =23 1%
274 26.0% 83% 21.5% 10.0% 135% 31.4%
=0|AE ‘254 16.8% 14.7% 4.4% 8.4% -0.3% 6.3%
‘264 21.3% 23.6% 9.5% 20.6% 9.2% 4.9%
274 22.1% 24.2% 10.6% 21.6% 10.0% 6.3%
EV/ 254 29.2 239 18.0 16.4 28.4 12.1
EBITDA ‘264 27.7 16.4 18.4 14.4 12.4 9.1
274 21.4 15.2 16.3 13.6 1.3 83
PER ‘254 42.2 38.8 85.3 36.0 38.3 26.4
‘264 35.8 20.3 345 18.0 20.8 18.6
274 28.0 18.8 28.8 16.2 18.2 14.9
PBR ‘25 4 6.5 3.1 49 1.5 4.1 1.8
26 H 6.8 2.2 43 1.4 2.3 1.1
274 5.5 2.0 35 1.4 2.2 1.0
ROE ‘25 4 16.7% 7.1% 5.7% 3.2% -0.4% 6.8%
264 21.0% 10.3% 10.6% 7.9% 12.7% 4.9%
274 21.6% 10.2% 11.6% 8.5% 12.9% 6.4%

) %Xl Bloomberg Consensus
*2)58 21¥ Bt JI1E

Xt&: Bloomberg, MAtEAl, 7185 2IMXMH
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HEEEAILA (B9 do ) THRHEE (Erel: Aot 2)
128 34 IFRS 913 2024A 2025A 2026F 2027F 2028F 12 ® ZAL IFRS 9E 2024A 2025A 2026F 2027F 2028F
U= 5.9 1.3 21.9 467 887 QEXRM 40.1 35.7 39.2 50.1 845
&2t 23 39 73 14.9 28.1 ¢z o syt 12.7 11.4 13.1 89 18.1
==l Bl 3.6 7.4 14.6 317 60.6 |2 8Xtit 23.1 17.2 12.9 135 14.2
Tk 12.4 13.0 14.5 20.6 24.7 Of =1 o J|EpR 15 30 58 12.3 23.4
oY -8.8 -5.6 0.1 1.1 35.9 THOXpAE 2.4 36 6.9 14.8 28.2
EBITDA -7.5 -4 29 12.2 36.4 J|EFR-S X4t 0.4 0.5 05 0.6 0.6
FQee 0.5 08 0.6 0.5 5.7  HISSXHt 35 5.8 3.0 1.8 13
O|Xt=2d 0.4 0.7 0.6 0.5 0.8 SEXtRpA 0.1 0.4 0.4 0.4 0.4
O|XtH| & 0.1 0.1 0.1 0.1 0.1 SRt 2.8 4.7 2.1 1.1 0.7
Q0| 0.2 0.2 0.1 0.1 0.1 SR 0.6 0.6 0.4 03 0.2
el ] 0.0 0.2 0.1 0.1 0.1 J|EHH| R EXFAt 0.0 0.1 0.1 0.0 0.0
B4 9 2AIYEY 0.0 0.0 0.0 0.0 0.0 XREH 43.6 415 42.2 51.9 85.8
7|Et 0.0 0.2 0.1 0.1 50 f/s% 13 1.5 1.7 22 3.1
HOLMIXI2EX 02 -8.3 -4.8 0.7 1.6 416 OHUAHS L J|EHHR 0.9 1.0 1.1 1.6 2.6
HolMbIE 0.0 0.0 0.1 2.4 8.7 HIIZ38RM 0.1 03 03 03 03
HEA =L -83 -4.8 0.5 9.2 329 J|EIS S Ay 0.3 0.2 03 03 0.2
gI1z019 -83 -4.8 0.5 9.2 329 HIRSEAM 03 1.2 1.2 1.2 1.2
XHiFEFe0]9 -8.3 -4.8 0.5 9.2 32.9 71288 0.0 0.8 08 0.8 08
sde U A (%) J|EH|R S 03 0.4 0.4 0.4 0.4
=Y U 57.4 915 93.8 113.2 89.9  EMiEA 1.6 2.7 29 3.4 43
Io|Y LS sd  -364 -101.8 11,0000 2234  XHix& 420 38.8 393 48.6 815
EBITDA 528 s®  -453 -1707 3207 198.4 PN 6.5 6.7 6.7 6.7 6.7
XuiFF20lQ 53L& s®  -422 -1104 17400  257.6 2oz 979 101.0 101.0 101.0 101.0
EPS Z2& x| HX| X 16834 2591 J|EfXHR 3.1 1.4 1.4 1.4 1.4
OHZ£%50(218(%) 61.0 65.5 66.7 67.9 683 J|EPR O | ol 0.0 0.1 0.1 0.1 0.2
FAO0IAUE(%) -1492  -496 0.5 23.8 40.5 ojoiz -655 -703 -698 -60.6 -27.7
EBITDA Margin(%) -127.1 -36.3 13.2 26.1 410  H|X[EiX|E 0.0 0.0 0.0 0.0 0.0
K|t 3=2=2=0] 2 E(%) -140.7  -425 23 19.7 37.1 XS 420 38.8 393 48.6 815
SIgSEH (el Mo &) EXHX|H (49l &, %, bh)
128 &L IFRS g3 2024A 2025A 2026F 2027F 2028F 12 ® FAL IFRS ¢E 2024A 2025A 2026F 2027F 2028F
gdues d3dss -6.5 -6.8 -3.6 -4.5 9.0 FYXH(H)
g71=0d -8.3 -4.8 0.5 9.2 32.9 EPS -753  -365 39 688 2472
Heige=ol It 20 13 15 22 7.6 BPS 3218 2912 2953 3644 6,119
FYAL IS 2] 1.1 13 2.7 1.0 0.4 CFPS -574 -269 155 855 3,043
SR 2| 0.2 0.2 0.2 0.1 0.1 DPS 0 0 0 0 0
X 2HyItE 0.0 0.0 0.0 0.0 0.0 FJHHH(HH)
J|EL 0.7 -0.2 -1.4 1.1 7.1 PER N/A N/A 1,129.6 633 17.6
SAE SR B2 -0.5 -38 -6.0 -14.0 -23.6 PER(X|11) N/A N/A 1,756.6
OHEXHEL T (e 2 A -0.4 -1.4 -2.8 -65  -11.1 PER(X|X) N/A N/A 11,0843
T OXpArOZE A -0.4 -25 -3.4 -79  -134 PBR 477 1751 1476 1196 7.13
AP LT |EFHR 2| 5t 0.1 0.5 0.1 0.5 0.9 PBR(Z|1) 531 2194 2296
J|EL 0.2 -0.4 0.1 -0.1 0.0 PBR(%|X) 3.09 463 1417
I35 E 0.3 0.5 0.4 -1.9 -7.9 PSR 2848 59.49 2657 1245 6.55
ExEs 8358 -14.4 47 43 -0.7 -0.7 PCFR N/A N/A 2822 51.0 143
FYRLY FHE -0.6 -0.8 0.0 0.0 0.0 EV/EBITDA N/A N/A 1933 46.0 15.2
QERLO X2 0.0 0.0 0.0 0.0 0.0 FQH[E(%)
FEIAO| &3S -0.3 0.0 0.0 0.0 0.0 HIE e (%, 28F 3 2) 0.0 0.0 0.0 0.0 0.0
EXtRpAtI Y A(BTH 0.0 -0.4 0.0 0.0 0.0 Y= E(% EEF ) 0.0 0.0 0.0 0.0 0.0
CHI| 28RO A A (BT -13.6 5.8 4.4 -0.6 -0.7 ROA -262 -113 1.2 19.5 47.8
J|Et 0.1 0.1 -0.1 -0.1 0.0 ROE -278 -11.9 13 20.9 50.6
HREs szsg 30.7 0.7 0.7 0.7 0.7 ROIC -1336 -629 0.4 422 733
el ML) -0.9 0.0 0.0 0.0 0.0 WExHHHE 47 5.1 5.0 5.2 5.0
IHEE XHEUCIZ| SIHZA, 33.0 0.0 0.0 0.0 0.0 TH ORI Mg 2.6 38 4.1 43 4.1
2| MK E(FS) 0.0 0.0 0.0 0.0 0.0 E LIS 3.9 7.0 73 6.9 5.3
tigaxl=a 0.0 0.0 0.0 0.0 0.0 =Xtd3tlg -848 -71.1 -634 -438 -383
7|EL -1.4 0.7 0.7 0.7 0.7 O|XtE At & -1333 -77.2 08 153.6 4974
JE3SE 0.1 0.1 0.2 0.2 03 =Xz 0.1 1.1 1.1 1.1 1.1
sz ¥ YRS =50t 9.8 -1.2 1.7 -43 92 &=XtYa -356 -27.6 -249 -213 -312
J1Xeig W AFERRS 2.9 12.7 1.4 13.1 8.9  EBITDA =75 -4.1 2.9 12.2 36.4
e =Ny 12.7 1.4 13.1 8.9 18.1 FCF -9.0 -8.6 -3.2 -4.0 5.3
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Compliance Notice

o TAtE 58 21 I ‘ERFE(475960) LHFAS 1% 04 EQstn UX| Ut&LICH
o A= & AEE 7|REXAL E= HI3KIOH AR X33t Araio] i&LICH
o 5 Xg9 a8EXEAAE KtE Y X & Xy dZE 7SS S 8EALE ¥ HalE BRI UX| gsLCH
o I XIE0| HAE HEES 2210 oJAS oty grFstn UACH, Qo Hedt AZO|Lt 2Hdl0] AEEUS S SQlRtLICt
DX|AFE
o 2 ZAREMXIEE GAY SIMXMEDE MElE + e Xtg W YEELE P2 AO|L, AP O F=HdolLt ade B £ ol §X Qo] ¢
Ho| HEE £ AFLICH
o 2 ZARRMIEE RIIEE EXE Qo HENZE SEHOE YA Mo HiEZEEe HIOXE2AM, RIIEHS FF, B5, Oiofel &2t &Y Sof
2ot QAEFEE MHOZ EXAL XpAIQ| TTHIE MU0 O|RO0{MOF 8th, FAts & XtzQ| W80 QA5 WXl Xl FXrHe| ZAnto| tHoto
ojmeh ML X|X| fon HA 2N ZSHE AHBE £ LTt
o 2 XIAL EMXIRE RTOZ QI8 X, MAl, HIE, M, T, ¢ ELos 5o YHOZ XXHUS At ZL0le H2HO| st TI-FArY
Helg XA Euct
EXte|lHd HaWd 271H) SHEF7E FO0[ 270H)
=55 2|8(%)
7
=9 xt Exiold  gmFt q:: oz #n
AF FIMHHl  FIHCHH|
EQFE  2025-11-13  Buy(lnitiate) 70,000 oMY -3067  -10.43 () 2570} exm}
(475960) 2026-01-30 Buy(Maintain) 70,0008 6Me  -3041  -10.43 90,000
80,000
2026-02-09 Buy(Maintain) 80,000 oMY -3043 -17.13 _,_I
70,000
-05- intai 2 N
2026-05-22 Buy(Maintain) 76,0009 674 £0.000
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*FIHe £HFIIE J|ZOZ 12|88 MEGIYUS
EXrelA 3 M8I1E
214 HEI|E(6717) UqE HEI|E(617)
Buy(0f==) AISTHE] +20% Ol It 45 ol Overweight (HIZ2{CH) AISTHH| +10% O ZRnt==Q ofed
Outperform(A =& 42) AETHE] +10~+20% 7t &S o4 Neutral (5&) AIHTHH] +10~-10% S Of 4t
Marketperform(A[&==2E) AFSTHE] +10~-10% 7t HS Oflef Underweight (HIZ=4) AISTHH| —10% Ol Xntsi2t oflef
Underperform(AIS+=2E 6t2f)  AETH] -10~-20% 7 SI2f ofl4
Sell(OHE) AIZTHE| -20% O[St =7t ot ofldf

Fisa HE

SAl (2025/04/01~2026/03/31)

U= 3H

e

96.04% 3.96%

0.00%




