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well. Growth in the quarter was led by THERABREATH, ARM & HAMMER,
HERO and OXICLEAN, supported by strong innovation and distribution

gains across all classes of trad

e.

but the THERABREATH toothpaste launch is off to a great start. HERO
consumption growth also outpaced the category, leading to share gains
and remains the share leader, 2x larger than the next competitor. HERQO's
growth was driven by distribution expansion, strong Q1 activations led by
brand ambassador, Jordan Chiles on Mighty Patch Original and Mighty
Shield innovation. Mighty Shield is already achieving retailer hurdle rates.
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2016 125 - 800,000,000  4,160,721,000 19.23%
2017 150 - 960,000,000  4,802,334,000 19.99%
2018 150 - 960,000,000  4,658,298,000 20.61%
2019 200 - 1,280,000000  7,286,317,000 17.57%
2020 200 0.93% 1625600000  10,041,587,870 16.19%
2021 400 0.85% 3251200000  19,584,602,670 16.60%
2022 450 1.24% 3632,405400  21,117,565,120 17.20%
2023 550 1.38% 4439,606050  27,438,682,340 16.18%
2024 750 1.12% 6,054,008250  46,407,511,860 13.05%
2025 1,500 306% 12025696500  38,074,883,020 31.58%
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HEEEAILA (B9 do ) THRHEE (Erel: Aot 2)
128 34 IFRS 913 2024A 2025A 2026F 2027F 2028F 12 °® ZAL IFRS 9E 2024A 2025A 2026F 2027F 2028F
B 174.9 164.2 200.1 2368 2736 < QEXRM 1143 126.1 1889  260.6 3466
&2t 99.4 91.8 99.3 116.7 1333 ¢z o syt 60.7 737 1281 1912 2685
==l Bl 75.5 72.4 100.8 120.2 140.2 RPN 14.4 16.9 17.7 18.6 195
THEH| 18.5 26.0 25.2 29.4 325 L EN =T 12N 18.6 18.0 21.9 26.0 30.0
0|y 57.0 46.4 75.6 90.8 107.8 TH O XpAR 19.7 16.3 19.8 235 27.1
EBITDA 60.9 51.0 80.7 95.4 119 J|EtR SRt 0.9 1.2 1.4 13 15
FQee 5.3 15 11.0 73 9.0 HISSXHE 82.8 91.0 85.9 813 77.2
O|Xt=2d 1.9 1.9 3.1 4.4 6.1 SEXtRpA 0.2 22 2.2 22 22
O|XHH|-& 0.0 0.0 0.0 0.0 0.0 SERRA 74.9 845 79.5 75.0 70.9
Q0| 36 3.0 23 23 23 SR 3.6 37 37 3.6 35
Qe as 1.1 22 1.9 1.9 1.9 J|EH| R &R 41 0.6 05 05 0.6
34 W AV IHEY 0.0 0.0 0.0 0.0 0.0  XRHEF 197.1 217.1 2748 3419 4238
7|Et 0.9 -1.2 7.5 25 25 f/% 23.7 15.2 15.8 16.4 17.0
HOLMIXI2EX 02 62.3 47.8 86.6 98.1 116.8 OHUXHE ! J|EHKHR 13.4 98 10.4 1.0 11.6
HolMbIE 15.9 9.7 17.7 20.0 238 HIIZ38RM 0.2 0.2 0.2 0.2 0.2
A&t g 46.4 38.1 69.0 78.1 93.0 J|EIS S Ay 10.1 52 52 5.2 52
gI1z019 46.4 38.1 69.0 78.1 93.0 HIRSEM 2.0 0.7 0.7 0.7 0.7
XHiFEFe0]9 46.4 38.1 69.0 78.1 93.0 71288 0.6 0.5 0.5 0.5 05
sde U A (%) J|EH|R S 1.4 0.2 0.2 0.2 0.2
=Y U 51.5 -6.1 21.9 18.3 155 X454 25.6 15.9 16.5 17.1 17.7
Io|Y LS 848 -186 62.9 20.1 187  Xuix|& 1714 2012 2584 3248  406.1
EBITDA 528 81.1 -163 58.2 18.2 17.3 PN 45 45 45 45 45
XuiFF20lQ 53L& 69.1 -179 81.1 13.2 19.1 2oz 28.0 16.0 16.0 16.0 16.0
EPS 5Z& 69.1 -18.0 81.2 13.2 19.0 J|ERXHE -1.9 -4.7 -4.7 -4.7 -4.7
HZE50|2E(%) 432 441 50.4 50.8 51.2 J|EPR O | ol 0.6 05 09 1.2 15
FAO0IAUE(%) 32,6 283 37.8 383 394 ojoiz 1403 1849 2418 3079 3888
EBITDA Margin(%) 34.8 31.1 403 403 409  HIX[EiX|E 0.0 0.0 0.0 0.0 0.0
K| 20|2US(%) 26,5 23.2 345 33.0 340 X253 1714 2012 2584 3248  406.1
SIgSEH (el Mo &) EXHX|H (49l &, %, bh)
128 &L IFRS g3 2024A 2025A 2026F 2027F 2028F 12 ® FAL IFRS ¢E 2024A 2025A 2026F 2027F 2028F
gdues d3dss 46.6 37.7 68.6 77.1 915  FYX|H(Y)
g71=0d 46.4 38.1 69.0 78.1 93.0 EPS 5710 4684 8486 9611 11,438
Heige=ol It 17.3 17.6 21.2 217 23.4 BPS 21,092 24,749 31796 39967 49,965
FYAL IS 2] 39 4.6 5.0 45 41 CFPS 7,837 6,845 11,092 12,280 14319
SR 2| 0.0 0.1 0.1 0.1 0.1 DPS 750 1500 1,500 1,500 1,500
X 2HyItE 0.0 0.0 0.0 0.0 0.0 FJHHH(HH)
7|EH 13.4 12.9 16.1 17.1 19.2 PER 1.7 10.5 7.3 6.4 5.4
SAE SR B2 -9.2 -5.2 -7.0 -7.1 -7.1 PER(%|1) 13.7 18.3 8.0
OHEXHEL T (e 2 A -6.9 0.1 -39 -4.0 -4.0 PER(%|X) 6.6 93 5.1
T OXpArOZE A -7.4 0.9 -3.6 -3.6 -3.6 PBR 3.17 1.98 1.94 1.55 1.24
AP LT |EFHR 2| 5t 5.3 -35 0.6 0.6 0.6 PBR(%|11) 3,70 3.46 2.14
7|EH -0.2 =27 -0.1 -0.1 -0.1 PBR(%[X) 1.78 1.76 1.36
I35 E -79 -128 -146 -156 -17.8 PSR 3.11 2.43 251 2.12 1.84
Extgs uasg -0.7 -15.7 -0.3 -0.3 -0.4 PCFR 85 7.2 5.6 5.0 43
ORI 2= -158  -17.6 0.0 0.0 0.0 EV/EBITDA 7.7 6.1 4.4 3.1 1.9
QERLO X2 0.5 6.1 0.0 0.0 0.0 FQH[E(%)
FEIAO| &3S -0.6 -0.3 0.0 0.0 0.0 HIE e (%, 28F 3 2) 13.0 31.6 17.4 15.4 12.9
EXIRpL|Z (BT -0.1 -2.0 0.0 0.0 0.0 g+ E(% 2EF03) 1.1 3.1 2.4 2.4 24
CHI| 28RO A A (BT 13.6 2.4 -0.8 -0.9 -0.9 ROA 27.4 18.4 28.0 253 243
J|Et 1.7 0.5 0.5 0.6 0.5 ROE 30.8 20.4 30.0 26.8 25.4
HREs szsg -4.6 -8.9 -12.2 -12.2 -12.2 ROIC 48.7 36.0 54.6 64.2 74.4
el ML) 0.0 0.0 0.0 0.0 0.0 WExHHHE 11.8 9.0 10.0 9.9 98
23, Mh2doigel S7HA) 0.0 0.0 0.0 0.0 0.0 THOXpA SIS 10.7 9.1 1.1 10.9 10.8
2| MK E(FS) 0.0 -2.6 0.0 0.0 0.0 E LIS 15.0 7.9 6.4 5.3 4.4
C==S=] -4.4 -6.1 -120  -120 -120 2XeI2H|8 -434 -447 562 -644 -708
7|} -0.2 -0.2 -0.2 -0.2 -0.2 O|XtE 4t & 29058 34516 56332 6,759.6 80258
JE3SE 0.1 -0.2 -15 -15 -15  BXUZ 0.8 0.6 0.6 0.6 0.6
sz ¥ YRS =50t 41.4 13.0 54,5 63.0 774 =X -744  -89.9 -1452 -209.1 -287.4
J1Xeig W AFERRS 19.3 60.7 73.7 128.2 191.2  EBITDA 60.9 51.0 80.7 954 1119
e =Ny 60.7 73.7 128.2 191.2 2685  FCF 21.1 243 58.3 69.7 82.8
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Compliance Notice
o ThAte 58 15Y A ‘E|HAU(340570) HHFAES 1% Ol ERstn UX| ASLICH
o TAE & REE JIBEXA E= HIBXIOIH APE K|S At
o 5 Xgo F8FEXEMAE XtE AEY Hll & XE4of

| <
o 5 X0 AAE HBES 2elol oAS FBHH erIstn U

o

TR

o 2 ZARMIIRE TAO AMAMEDE Mg 4 Us X2 P YERRE 9 HOI, TADL 1 FEYolL §X4e BRY + ¢n, S go o
0| #yE + AL

o 2 TUPNNES 915 SXNE U8 YNBSS SO YA NP HECS FDXRSH, VISUY 57, 52, Ol P2 Wy Sof
B OAIFHS MO SXIX KHAlo| WL Mojoo] OIZOIMOF ST, YA £ XIZOl LHgO| Iisto] MR YRl SX{Mel o) Chstof
OlEg M XX MO0 W BHOIN SHZ AISE 2 glsUCt

o 2 T\ SMXIRE SUOR 018, BN, MA| HIE, M3, BE, WMo, SWSIE SO WHOET XIUS Yofors OIS MO Ofsio] BB
Ml X2 gLt

71 HEI|E(6718) AE HEI|E(6718)
Buy(0f==) AISTHE] +20% O It 45 ol Overweight (HIZ2{CH) APSTHE| +10% Oy ZRnt==9f offed
Outperform(ARE=21E &2l) APSTHE] +10~+20% 7t &5 Oy Neutral (5&) AIETHE] +10~-10% s Of 4t
Marketperform(A&4=2E) AIETHE] +10~-10% FI}+ His of+&f Underweight (HI5%2) AIRITHE| —10% O|AF X1tsH2E Ofj At
Underperform(AIE=2E 6t2))  ARTH] -10~-20% 7t St Ofl4
Sell(Of%) AISTHE| -20% O[5t 7t o2t ol
EXtsa Hl& EHl (2025/04/01~2026/03/31)
O 54 11
96.04% 3.96% 0.00%




