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Peninsula Medical gets China NMPA
Class lll for MFUS device

Writer: Lian Jiaqi | Editor: Zhang Chanwen | From: Shenzhen Daily | Updated: 2025-11-12

On Nov. 3, Shenzhen-based Peninsula Medical officially received a Class Ill medical device registration certificate from the

National Medical Products Administration (NMPA) for its independently developed MFUS Ultrasonic System.
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7|Et -115 -1.6 16.3 16.3 163 Q{58 128.9 80.2 79.6 79.7 79.9
HOLMIXI2EX 02 127.9 168.6 2464 3349 4224 OHUXHE ! J|EHKHR 24.6 226 220 22.0 223
HolMbIE 30.4 36.7 54.2 73.7 92.9 HIIZ38RM 79.4 24.0 24.0 24.0 24.0
HEA =L 975 132.0 192.2 261.2 3295 J|EIS S Ay 249 336 336 33.7 336
gI1z019 97.5 132.0 1922 2612 3295 HIQEEM 26.8 72.8 72.8 72.8 72.8
XHiFEFe0]9 97.9 1319 192.1 261.1 329.4 71288 11.8 62.8 62.8 62.8 62.8
sde U A (%) J|EH|R S 15.0 10.0 10.0 10.0 10.0
=Y U 349 38.7 38.8 333 240 BB 1557 153.0 1524 1524 1527
Io|Y LS 36.6 39.4 32.1 373 263  XHix|& 4540 5530 6800 8760 1,140.2
EBITDA 528 38.1 428 29.4 345 24.8 PN 6.6 6.6 6.6 6.6 6.6
XuiFF20lQ 53L& 31.9 34.7 45.6 35.9 26.2 2oz 106.3 9.9 9.9 9.9 9.9
EPS 5Z& 32.4 32.8 45.6 35.9 26.1 J|EfXtE 48 -113  -113  -113  -113
HZE50|2E(%) 78.7 775 76.4 77.1 77.3 J|EPR O | ol 0.1 0.2 0.2 0.2 03
FAO0IAUE(%) 50.4 50.7 48.2 49.7 50.6 ojoiz 336.1 5475 6745 8705 11347
EBITDA Margin(%) 53.4 55.0 51.3 51.7 52.1  H|X[Eix|E -1.3 -13 —1.2 -1.2 -1.1
K|t 3=2=2=0] 2 E(%) 403 39.2 411 419 426 XS 4526 5517 6787 8748 11,1392
SIgSEH (el Mo &) EXHX|H (49l &, %, bh)
128 &L IFRS g3 2024A 2025A 2026F 2027F  2028F 128 &L IFRS ¢ 2024A 2025A 2026F 2027F 2028F
gdues d3dss 102.8 163.9 166.0 2282 2969 FYX|H(H)
g71=0d 97.5 132.0 1922 2612 3295 EPS 1517 2014 2933 3987 5029
Heige=ol It 37.8 53.7 55.0 68.7 80.5 BPS 6,930 8442 10380 13,373 17,407
SYRAZ 24| 5.0 6.7 6.4 5.8 5.2 CFPS 2098 2835 3774 503 6,259
SR 2| 2.2 8.0 7.9 7.1 6.4 DPS 257 1,000 1,000 1,000 1,000
X 2HyItE -12.8 0.0 0.0 0.0 0.0 FJHHH(HH)
7|EH 434 39.0 40.7 55.8 68.9 PER 31.4 27.1 18.7 13.7 10.9
FASLESRIAER) S 2 -149 48  -327  -382  -365 PER(%|1) 415 36.9 265
OHEXHEL T (e 2 A -130 -405 -20.1 -240  -23.1 PER(X|X) 18.4 22.6 16.7
T OXpArOZE A 2.9 -33 -11.7  -139 -134 PBR 6.88 6.46 5.27 4.09 3.14
O XN S 7| EFXH 2| B¢ 0.9 0.7 -0.6 0.1 0.2 PBR(X| 1) 9.08 8.81 7.48
7|EH -5.7 479 -0.3 -0.4 -0.2 PBR(%[X) 4,02 5.38 472
I35 E -17.6  -266  -485 635  -76.6 PSR 1265  10.60 7.67 5.75 4.64
Extgs uasg -822 -109.0 -36.3 -36.7 -37.1 PCFR 22.7 19.2 14,5 10.9 8.7
ORI 2= -4.1 -12.9 0.0 0.0 0.0 EV/EBITDA 235 18.6 13.9 9.8 73
QERLO X2 0.1 2.4 0.0 0.0 00  FQH|E(%)
FEIAO| &3S -6.7 -6.4 0.0 0.0 0.0 HIE e (%, 28F 3 2) 17.3 49.4 33.9 24.9 19.8
EX{RHAL A A (ETH -6.1 -29.9 0.0 0.0 0.0 Y AE(%, EEF 83) 0.5 1.8 1.8 1.8 1.8
CHI| 28RO A A (BT -160  -345 -85 -8.9 9.4 ROA 19.8 20.1 25.0 28.1 28.4
J|Et -494  -277 -278 -278 -27.7 ROE 265 26.2 31.2 33.6 32.7
HREs szsg -16.7 -395 —-65.6  —65.6 -65.6 ROIC 412 35.2 46.1 59.8 71.1
AFAZo| ZIHZA) -2.9 -4.1 0.0 0.0 0.0 HEM SIS 83 73 75 7.4 7.2
Xiea, XEoiael S7HzA) 0.0 0.0 0.0 0.0 0.0 TH XA S H & 9.8 1.2 13.0 12.8 12.4
2| MK E(FS) 00 -181 0.0 0.0 0.0 EvEIE= 34.4 27.7 225 17.4 13.4
tigaxl=a -128 -168 652 652  -652 =Xtd3tlg -148 -219 -338 -457 -56.2
7|EL -1.0 -0.5 -0.4 -0.4 -0.4 O|XtE At & 60.0 70.5 93.1 127.9 1615
JE3SE 0.5 -0.6 35.9 35.9 359 BRI 91.1 86.8 86.8 86.8 86.8
sz ¥ YRS =50t 43 14.8 100.1 1619 2301 &X3 -67.1 -1208 -229.4 -400.2 -639.8
J1Xeig W AFERRS 18.5 22.7 37.5 137.6 2995  EBITDA 129.7 185.2 2397 3224 4024
oS U AR 22.7 375 137.6 2995 5296  FCF 90.1 1320 157.4 2161 2800
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Compliance Notice

o YAPE 58 13 WX ZAAIA(214150) BHFAS 1% Ol HRStD UK YL,

* GAE S XBS JIBEXX E= HITOA A

* S X2 FZEXESAALE KB HHY X
s X2

of AAE LHBES 2elol oAS e ergstn U

il
Ral
FU

2
S

OX|ArE
o 2 ZARMXISE GAOl BMAMED MRS & Qs KE 2 BESSE 22 20|, YAV 1 BEHolL EAg BEY 4 9D, SX| 20 o
20| wHE 4 UL
o 2 ZARMXIEE SI15W SXIB ot MBS SHO2 WA DUOP| WESS HDXRIH, QIS 57, 52, Ui 7L Wy Sof
26t olArEES HEOR SXI Ahlel WET Melstol OIS OIOF B10], PALS & Xr=el LIBO| oiistol sk UHIe] SXfel Zafol Chstol
Offet M X|X| QfOD WH EMOIN SN2 AR + glLICE
o 2 ZA BARIEE PUOE A8 =N, HA, HIE, B, B, Hol, SWoIs SO WHOD XIAUS Heists 20K B0 Ssol AEALY
Mol X7 Bt
T =
EXtold Hasd 27149) SHETZF 0| 2704)
=F: J218(%)
4
sey Wi sNe  seRt o @@ an
AF FIICHH]  FIHCHH|
Sajla  2024-05-20  CUPETOM o hoos olg  -967 0.55 o
=T (Maintain) e = : : 100,000 , (2) 2HZ)} —— 2EIV}
Outperf
(214150) 2024-08-09 P oM 58 googy o 664 672
(Maintain)
80,000
Outperform
2024-10-28 rorm - ¢0,0002 og  -1583  -1167
(Maintain)
Outperf
2024-11-08 PO oooe oMg  -19.19  -1167 60,000
(Maintain)
2025-01-16 Buy(Upgrade) 65,0008 oHe  -1884  -16.15
40,000
2025-02-14 Buy(Maintain) 67,0008 og  -9.34 5.52
2025-05-13 Buy(Maintain) 78,0008 o -238  -1615 20,000
2025-08-12 Buy(Maintain) 78,0008 oHe  -2834  -1615 .
2025-10-29 Buy(Maintain) 69,0008 6ME  -3021 -27.68 "24/5/14 25/5/14 26/5/14
2025-11-11 Buy(Maintain) 80,0008 oY -2992 2525
2026-01-12 Buy(Maintain) 81,0008 oe  -1980 667
2026-02-19 Buy(Maintain) 83,0008 og  -2934 -15.18
2026-03-17 Buy(Maintain) 81,0008 oMe  -3229  -25.19
2026-05-14 Buy(Maintain) 72,0009 Y/ I=]
*FIHe FHFIIE 7|1Z0Z 12|88 AESIFS.
EXtelA 8l HEI|E
Pl HEI|E(671E) o4z HEI|E(671E)
Buy(0H=~) APSTHE] +20% O &7t &5 ol Overweight (HIE2{CH) APCHE] +10% Of4 Znt4=2| ofl4f
Outperform(AE =& &2l) AFSTHE] +10~+20% 7t && Ol Neutral (B&) AETHE] +10~-10% HE Of4
Marketperform(APe=2E) APETHE] +10~-10% 7t HE ofld Underweight (HI5%2) APSCHE] —10% Ol4 Xntster off e
Underperform(APE Q& 3}3)) APETHE] =10~-20% Z=7t o2} o4t
Sell(Of%) APSTHE] -20% Oldt =7t ket offef
EXrsg Hlg EA (2025/04/01~2026/03/31)
Off 4~ 38 /1
96.04% 3.96% 0.00%
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MSCI ESG &% Sa3

AAA
AA
A
BBB

BB yd
s @

MSCI

EXx o
oo do

H S8 8%

23%

32%

CCC
Oct-22 Aug-23 Cccc B BB BBB AA AAA
Xt2: MSCI, 7|85 2|Mx|ME At2: MSCI, 7|83 2lAMXIME]
Universe: MSCI ACWI Index ZAH O &H| S SZAH 7794
M B2 e QAR B
= LB s HE
8 Ol IS8T 5.2 5.7
=3 6.5 9.3 5.0%
EtA HIE 6.5 8 5.0%
Abgl 5.1 5.2 56.0% A20
HE oadd % 2 6.6 6.5 34.0% Al8
QI Xted JHe 2.7 39 22.0% A21
= 5.1 5.6 39.0% AQ4
71 X[ E 6.6 6.5 AQS5
e gs 4.2 5.9
A& MSCI, TXSAAAH, J|ZFH 2 MXME
ESG %2 O|#%
Xt He
There are no recent new controversies or updates to ongoing controversies for this company.
Itz I1e5d 2l MXIE
MSCI L{O{aE #IX|at3
A W =R 5 FYAL IX Xtel O HE My = =
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