¢ 25N
b ez J 202. 4.29.
: M 7|2 Update

Buy(Maintain) O|0|H|2IHI0| 2. (298380)

=H=7} 200,000 R
e/ 20 19 00 olxl B2 FHYR £0f

AIPH52: 78,0479 @

imi St M= ofElf B0f AmistHA, 4/27Y

7t Tovecimig?| Eetot MZ=J|2HOS) f|Et =50 = =

%Tp-?sji/ rﬁ” kl7l-'-’g§°“90 $584mn(2f 8,600 &) YASIASLICE SAtL| =
s o =, =

20| ZWSIH, 272 GlOJE LE J[h2

55 Al -19%, APHEY 1Z 8,6409 2I0| SLBIT, b

ARSI G z’t6r*1*l'?8°678|ﬁ Bl) 75 uiuRig w0t ofLizt AIROR DiEdt FIMORY
RA 233 eh SS=S, o) dF T

. qp =

oz MCHELICL 26 & FDAQ ARM 571 0|8 Ol Jt& &2 FXIE
——d .

Tldgh o= o ELch

—O
L £
Stock Data T >>> 23AISH MHAMZE(0S) HIo|E7F |2l |
KOSDAQ:QZS) ot ol Compass TherapeuticsOfl 7|& O[Hgt Tovecimig(DLLAXVEGF-A, ABLOOT)
52F FIHEY - o o] ZHmtX
o Tom  w | wmerox NENel 2/34 Ft 4727 wEESC PP e
caiz -43.2% 5279 a = " . hig|
SR E=Iu] AT HI'O%(ORR)Q _?_0:'; 17.1% vs 5.3%= L_él-go ﬁJ_'_, o—|H*|:! “?‘Ojl‘xlﬁl_ I:j:'
+o8 2 \ s = o o olsi o oA%
T “226% o S A7HE vs 2,671, HHIHR) 0.44(2 T I8 56% F2)2 243 2
&M 46.0% 8.5% o= Ol ZQbZt MHMZE(mMOS) ZIJF EHIA|L
113.1% 26.1% 2 SHEBIGICE CHat, SmEIX|HEQI U7 A=
Y ' o= mEEa o (M2 2EMA CHE 26D} W
+I}22[EM ] QHOIM 89IHY vs HEF(US2EM tHs e
—ompany Data SOTEE L Qe Mt B 319)0] 9.4IYECH HATHHR=1.05, p=0.78). TA| i
e i ) : ot A QoY g0 A, HRE 1058 71SSHUCt. CiYL,
LT AHAZ(3M) 12.9% (0OS)Q| HIOIE7 SAHIN Rold = A TS S SIS
i 006 | mAzol M| oot LHER BXIO| 54%(31BPF MY T 3 =
:ﬂizﬁgozea 13018 '504;*0'31 12.87122 MZ=0| Lo{X|BA OS G|o|E{7} EXj(Confounding)
9 == : = x| A
FaEE eEEnE "7 Cioin ama %2 w4 A0lFul approval)@ SEE 811 9oL, A4 of
M- T — I
st HoZ MastT QICH
AR £5(Accelerated approval)2 7tsd A2 Mot A
CER) 2024 2712.: 205256: ZO:ZZ _
=of 334 . : : o Al XA a
QZOM 594 -404 -85 'iz-g >>> oiM0| XS QI OS HIO[E|. &dll S= FDA lJHIHIl _—
-57.0 -36.9 -53.7 —406. = SIS Ol L
Ao S5 W9 B2 S8 L 0p0 zur FDA O|Y 20| FREC, Compasse Y 0| g
o) 555 -37.9 -833  -528 HA(DoR S) BAS 24510, 20261 {2 St Pre-BLA FDA O|EE £
=015 _ H S ™ el ’ .
GsE  on e | sol mm(sAl/E HEE OEOI BT LA 4K NS SHE of
EPS(2) Lo e o =5 s 3 = OICt FDAL EAM OSO|Al X|ABH Bf{2t0|
SUE(%,Y0Y) R =N A ! of ‘274 O/2 L 29012 7|thsta QCt = &¢ 0 o S
PER(tH) - . , o St BT0| U0, £X|HO2 HR(10| HIZHEISH 202 O HEICY,
7126 13177 470.65 gleg Q76 Y MEL AT Ct
PBR(H) 966 ' - - e H EAMo| AIfiCH= ME 2|A3 Qolo|ct, Ciat &
EV/EBITDA(HH) - - - AtH X|™HE RPSFT 2N 2XM 2= a S0 A 20|
H210[2I5(%) B B B SO 2k} X|ZH|Of CHEH O|XZ= £QJt =1, ORR+PFS X002 FDA 49!
% - - ) _ = '_ = ST CH= XH2
- | AR AN Y B SOIM 23 AIHCtD E?lﬂjL e
—— —— =" SICE HAl A0IECH= Jb 29I
Tz Jesd 5| FDAQ| 0|8 ZIE X|HEL 20| TQBIC} o—.go;fH r;,umcr;,tﬁ
o at sover= 210 o= ==
Price Trend A SR ol w0 e, D, Cros sl met LRty 4 o
=
o LHO|=T} 0, Q1 ofRe A Yol HloJE By =
e o o O X|HyloF 8t HOo =2 metelCt
300,000
250,000 Lo atey "'|-3|=
200,000 M_ 100 >>> EXIO|A BUY, SHFIt 2028 o1 o i
150,000 ‘ - imigl 401 2EAIMS HIYSI0], J|Z HT 2L 90%(34 HZ)of
| | =2 L O
100,000 , v,/”—\f o Tovecimige| S¢ E_'_.E_foq 28 AFO|M 1k} X|2H 7HKIE HIQlst
o |70 * M 54%(34—SONZ SHESIRD, HAK B

0

5 t
: : : stekstn EXfo|A BUY QX|BHC
25.04 25.07 25.10 26.01 o SESFIE 20002 otefotd & | T



IEEEEN ofjo|u|2HH0] 2 2026. 4. 29.

>>> Compass Therapeutics ZAHAA Z &, TR QYA
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Crossoverg 51838t S= 2/34 A4 A 85%9 142F0| Tovecimig £ 4

COMPANION-002: Phase 2/3 U.S. BTC Study

Registrational-intent study in patients who have received one prior line of therapy

Study Treatment — 28 Day Cycles Follow Up
A

Follow-up approx.
every 3 months

Disease progression per
RECIST v1.1, as confirmed by
Independent Central Radiology

Tovecimig + Paclitaxel

Tovecimig 10mg/kg
Days 1 and 15

Paclitaxel 80 mg/m2

2:1 |

Randomization | | Days 1,8 and 15 iCrossover permitted following progression:
. of every 28-day cycle i 31 (54%) of the control pts crossed over
E 142 (85%) of pts received tovecimig in the study
Paclitaxel n=57 Disease progression per
RECIST 1.1, as confirmed by
Paclitaxel 80 mg/m? Independent Central Radiology
Days 1, 8 and 15
of every 28-day cycle
Primary Endpoint: ORR
QgCOMPASS Key Secondary Endpoints: PFS, OS, DoR 4

Xt&: Compass, 7|25% 2|MX|MIE

Tovecimigl| FZIHEE7|ZHPFS) 2/34 HIO[E. Y T [ 56% LA (HR 0.44)

COMPANION-002: Tovecimig Significantly Improved PFS (BICR)

ITT Analysis: HR=0.44, p<0.0001, 4.7 vs. 2.6 months median PFS

1.1 + Censored
1.0 —— Tovecimig + paclitaxel
09 — Paclitaxel alone

0.7
0.6
0.5
0.4
0.3
0.2
0.1

Survival Probability

0.0

T T T T T T

T
0 3 6 9 12 15 18 21 24 27 30
Progression Free Survival (months)

Number at Risk:
Tovecimig + paclitaxel m 73 30 1 8 5 3 2 1 1
Paclitaxel alone 57 25 9 4 2 2

°8COMPASS :

Data cutoff from COMPANION-002 as of April 2026.

T 20| 1~HY AUHZE| W MO| 9|2 22II0f 4BO| WEJ IS, A0 242 242 QXS0 NSHO X7 &

Xt&: Compass, 7|85 2|AX|HIE

-
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or=y THELA 35 PFS(HE) ORR OS(748) -y ]
“Algist 3719| PFS
Hold X|g&E 421 1.5 (HR T% 8% 13.7 13.1 (HR
trabectedin orl e oS ve 11 6.7%vs 5.8 37vs 131 S9U(15.10 M xEH o
/ BEIZEE 0.55, p{0.0001) (p=0.33) 0.927, p=0.492) A ojojoz W}
gy ARxZ 4.6 vs 1.6 (HR 12.5vs 10.7 (HR )
GSK 6% vs 0% 521('12.4) Crossover X
|35 0.31, p¢0.0001) 0.86, p=0.25)
54 follow up £ Q|oF1o| 69% 7t
HAE MBLHE *10.2vs 5.4 (p= 9.3% vs 0%
sunitinib go o daUisd w2 (P = oIk 386vs29.1  BACINS) sunitinibO.2
ZY(pNET) 0.0001) (p=0.0066)
(p=0.094) crossover
590 % 35 05 & glorRo| 85%7
A NFUWEH 11us46(HR I , Fistzel 85%t
LHEE|A o 5% vs 2% MOjlM 44 vs 37 S2l('11.5) everolimus2
ZU(pNET) 0.35, p€0.001)
(HR 0.94, p=0.3) crossover
e *22.6 vs 16.4 52 YAl QELX, .
vandetanib AZ (MTC) (HR 0.35, 44% vs 1% EHXOoZ QoI5| 291('11.4) Crossover &2
p(€0.0001) ofore
ZEF OS M 26.6
Exelixi T 2waER 2w0kE 210 (HRO85,  #9U(12.11)  C CES
xelixis VS . b 5 o C . rossover
(MTC) 0.28, p{(0.0001) HH Fel) S
p=0.24)
flofzo| 88%7
. QI EBY 4,83 vs 0.92 (HR 17.4 vs 17.4 (HR , # ! . t
regorafenib Hio[|d 5% vs 2% 392('13.2) regorafenib@ 2
(GIST) 0.27, p¢0.0001) 0.91, p=0.5716)
crossover
A0 66%7
Decinh Q&R | R ZQF 6.3vs 1(HR 9.4% vs 0% 15.1 vs 6.6 (HR s01020.5) 2 f| .bo;
eciphera 5921('20. regorafenib2.
5 (GIST) 0.15, p¢0.0001) (p=0.0504) 0.36, p=0.0004) &
crossover
+2:vandetanib®| PFSE & YAl O|EEE, 22,618 FFX.
Z3: sunitinibel &2 GA| PFSO|T, 54 follow up 241 20j 12.6 vs 5.8(HR 0.32, p=0.000015)
XtZ: FDA, PubMed, 7|1253 2|AXMIg
Compass Therapeutics A|7+52 30
($mn) tovecimig 34 Znt
1,400 - PFS &=, 0S U|ZZ(2XHX|H,'26.4)
1,200 A
1,000 -
800 A tovecimig 24 tovecimig 34
Z71 GIO|E| LH(ORR 42%, '22.5) tovecimig FDA ORR 17% YE(IXIXE, '25.4)
600 1 WAEES X|H('24.4)
400 A
200 A
0

21/11 22/02 22/05 22/08 22/11 23/02 23/05 23/08 23/11 24/02 24/05 24/08 24/11 25/02 25/05 25/08 25/11 26/02
XtZ: Bloomberg, 7|@52 Z|AX|MEH
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Tovecimig?| THYZE0S) A 2 Zit

COMPANION-002: OS Analysis Confounded by Crossover
ITT analysis: HR=1.05, p=0.78, 8.9 vs. 9.4 months median OS

Control arm includes 31 patients (54%) who crossed over and received tovecimig plus paclitaxel
and 26 patients (46%) who received paclitaxel alone

1.1 + Censored
1.0 — Tovecimig + paclitaxel|
= Control arm

0.9

& 0.8+

£

-:5 0.7

S 0.6

&

= 0.5+

&

4 0.4

Z

g 0.34
0.2+
0.14
0.0 T T T T T T T T T T T
0 3 6 9 12 15 18 21 24 2 30
Overall Survival (months)
Number at Risk
Tovecimig + paclitaxel m 95 72 53 4 26 22 13 ? 5
Paclitaxel alone 57 3 » Ly n 19 9 6 1
©QCOMPASS ,
(M Data cutoft from COMPANION-002 as of Aoril 2026,

Phase 2/3 COMPANION-002: Efficacy Results

R Paclitaxel Two-Sided| Hazard

(n=57) p-value EN

Paclitaxel

Primary Endpoint
Overall Response Rate 19 (17.1%) 3(5.3%) p=0.031 -

Key Secondary Endpoints (months)

Progression Free Survival 4.7 26 p<0.0001 0.44
Overall Survival (RPSFT-crossover adjusted)* 8.9 9.4 p=0.65 1.13
Overall Survival (intent-to-treat) 8.9 94 p=0.78 1.05
*Although this was a prespecified analysis, istical assumptions for the RPSFT were not met.

Qs - :

Xt&: Compass, 7|85 2IAX|HIE
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Tovecimig®| X|&7 2t O|F PFS H|O|H. Crossover & PFS 1.97§&. Crossover £ PFS 3.574 &

[

PFS2: Tovecimig Significantly Improved PFS Post-Crossover
Prespecified secondary analysis (n=31): HR=0.36, p=0.0016, 3.5 vs. 1.9 months median PFS

1.1

+ CENSORED
1.0 —— Pre-Crossover
—— Post-Crossover
0.9

0.8
0.74
0.6
0.5+
0.4
0.3
0.2+
0.1

Survival Probability

0.0 T T T T T T T T T T
12 15 18 21 24 27 30

o 4

Progression Free Survival (months)

Number at Risk:
Pre-Crossover 3 10
Post-Crossover 3 14 ? s 3

©QCOMPASS ”

0 Data cutoff from COMPANION-002 as of April 2026,
QUHEXOI RCT H|mJt OfY, 22 #XHn=31)Z 7tX|1 paclitaxel HI} tovecimig $E H|id

=
T 2T oe

Xt&: Compass, 7|25% 2|MX|MIE

Tovecimigl| X|z&2t 0| OS 7§+ O|O[E 12.8 vs 6.170E.

Tovecimig Significantly Improved OS in Crossover Patients
Post hoc subset analysis (n=31 vs. n=26): HR=0.54, p=0.04, 12.8 vs. 6.1 months median OS

L1

+ CENSORED
1.0 —— Crossover
—— Non-Crossover
0.94

0.7
0.6
0.5
0.4+
0.34
0.24

Survival Probability

0.14
0.0

T T T T T T T T T
3 6 9 12 15 18 21 24

~
=
w
S

Overall Survival (months)

Number at Risk:
Crossover 3n 31 27 19 16 13 s
Non-Crossover 26 2 12 8 6 6

ogCOMPASS s

Data cutoff from COMPANION-002 as of April 2026.

Z: RCT H|wJt O, Crossover X} 311t non-crossover Xt 26¥ post-hoc subgroup@ & 0S(crossover) 12.8742 vs OS(non-crossover) 6. 170,
Xt&: Compass, 712353 2lMXME
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X228 SAH= Paclitaxel BHE A|20|A Cf 2 24 T =0l
Crossover Patients Progressed Faster on Paclitaxel Monotherapy
Post hoc subset analysis (n=31 vs. n=26): 1.9 vs. 3.6 months median PFS, p=0.007
1.1
+ CENSORED
1.0 —— Crossover
—— Non-Crossover
0.94
. 084
z
= 0.7
S o5
g 0.4
a 0.3
0.2
0.14
0.0 T T T T T T T T T T
0 3 6 9 12 15 18 21 24 27 30
Progression Free Survival (months)
Number at Risk:
Crossover 31 10 3
Non-Crossover 26 15 6 4
@ COMPASS
oo Data cutoff from COMPANION-002 as of April 2026. o
Xt&: Compass, 7|25 2AXIME
SHFIL AP N ELHS
(T, & = o 9)
T & 7t A H 1
@© AOFIHK 21,915
- ABL301 10,697 Synuclein x IGFIR EFl M/S 20%, 8&5&& 30% 718
- ABL111 6,243  CLDN18.2x4-1BB  O|HHE 50%, MSHE 17% 7t3
- ABLOO1 3,290 VEGFxDLL4 HBSE 54%2 oK, HEQf 24t X[2X T HE
- ABL202 1,684 ROR1 ADC O|AUbHE 40%, HESE 17%E 71
@ FHE K 88,034
- JY¥HICIB_GSK 18,867 GSKet SEHE A<
JHiC|B_X5t0|H 52,394 Lillyet EF AL  LX50|0 X=X Itz = I+
- J®HICIB_Lilly 16,773 Lillyt SHE A
O =Xa (652)
@ LA B 55,125
O JIY7HK(=0+@-) 110,601
® SEFIH=0/@) 200,000

Iz 7185 SMXE
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J|E} 0.5 -0.1 0.7 0.7 0.7 | 63.4 123.5 1235 1235 1235
Holqxrzzoly -555 -379 -833 -528 -333 OHUXHR 3¢ 7[ERHS 14.0 9.2 9.2 9.2 9.2
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EBITDA Margin(%) -170.7 -46.5 -96.8 -49.3 -23.8 CIPNLINES 0.0 2.0 1.8 1.7 1.7
X|H{Z= = 20|21 Z(%) -166.2 -477 -149.7 -558  -25.1 pCES 1673  156.7 74.1 220 -10.7
ZSEHR (Bl Hedg) ENPNE: (S &, %, Hh)
128 &L IFRS ¢ 2024A 2025A 2026F 2027F 2028F 12@ 3L IFRS ¢Ed 2024A 2025A 2026F 2027F 2028F
dYgs s3ss -69.4  -413 60 -468  -326 ZYX|E(R)
g7|20(9| -555 -379 -833 -528 -333 EPS -1,094 -693  -1,508 -956 -603
H|sigsi=ol otz 4.4 6.0 29.3 6.0 1.6 BPS 3,094 2,807 1,311 367 =224
SHRPAZTIAL2HH] 2.2 33 31.2 6.8 1.5 CFPS -1,006 -584 -980 -848 -575
DA A 2H| 0.2 0.1 0.2 0.1 0.1 DPS 0 0 0 0 0
X|SHm oAl 0.0 0.0 0.0 0.0 0.0 E/1 ESC))
7|E} 2.0 2.6 -2.1 -0.9 0.0 PER - - - - -
AR AL S 2 -208 -119 57.8 -1.0 -1.0 PER(%]1) = - =
WESVEIEDII EISIEIEN 09 -59.4 58.0 -0.8 -0.8 PER(X|X) - - -
THOXAEO 2 A 0.0 0.0 0.0 0.0 0.0 PBR 9.66 7126 131.77 470.65 -772.22
W IEPVISEIPI SOV I=EIES 3.6 -3.7 0.0 0.0 0.0 PBR(%|11) 1399 7838 196.47
J|E -253 51.2 -0.2 -0.2 -0.2 PBR(A|X) 6.13 1047 110.79
JErZsE 2.5 2.5 2.2 1.0 0.1 PSR 4545 13756 171.39 100.82 72.01
EXgs fass -47.2 62.1 0.4 0.4 0.4 PCFR -29.7 -3423 -1763 -203.7 -300.2
(oX=: PPN ST SIS -9.0 -20.1 0.0 0.0 0.0 EV/EBITDA -236 -2969 -1788 -207.6 -307.9
QHXALY] K 0.0 0.0 0.0 0.0 0.0 ZQHI (%)
SRS aHE 0.0 -0.6 0.0 0.0 0.0 I AL S (%, HEZ 3ia) 0.0 0.0 0.0 0.0 0.0
EXIRAOIY (BT 3.6 -0.1 0.0 0.0 0.0 HIY 4 E(%,25F,013) 0.0 0.0 0.0 0.0 0.0
CHI|28XtAtO|ZEA(S T -42.1 825 0.0 0.0 0.0 ROA - - - - -
J|Et 03 0.4 0.4 0.4 0.4 ROE - - - - -
Hegs gass 144.6 325 205 205 20.5 ROIC = - = - =
XrlZo| SIHUA) 0.0 12.0 0.0 0.0 0.0 [ ESYEEIRSE=S 97.1 2.7 1.8 63.0 58.3
T2 K=ol FIKTL) 140.0 0.0 0.0 0.0 0.0 TH ORI 8
X7 | =AY E(H|E) 0.0 0.0 0.0 0.0 0.0 I 38.7 793 1677  566.0 -1,164.6
Hig2x2 0.0 0.0 0.0 0.0 0.0 EXU3HIE -586 -380 -89.2 -905 ~-113.1
7|Ef 4.6 20.5 20.5 20.5 20.5 O|Xt2 Mt &, 5ig -1,647.4  -40.7 -85.7 -53.8 -333
J|EpsigsE 0.2 23 -203 -203 -203 =113 437 55.3 55.3 55.3 55.3
2 U HIMRAY 5T} 28.2 55.7 65 -462 -320 axpelz -980 -59.6 -66.1 -19.9 12,1
J|xFZ U SHIMR 28.1 563 1120 1185 72.3 EBITDA -570 -369 -53.7 -465 -314
J|UBZ U I 563 1120 1185 72.3 40.3 CF -86.8  -69.4 41 -475 -324
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Compliance Notice

o TIAtS 48 28

QX “0j|o|H|¥Ht0] 2(298380)'

e

AlE 1% Ol EQdtn

* A= & XN2E JIBEXK E= HMBXIOIH ALY XSt AHO| Si&LICE

o 3 Xt=2o FEEXEMAE XtE AdY ol & K20 A58 7IUEQ F8FAYE X HElE ER0tD UX| YELICH
o I XIE0| HAE HEES 2210 oJAS oty grFstn UACH, Qo Hedt AZO|Lt 2Hdl0] AEEUS S SQlRtLICt
DX|AFE
o 2 RANEMXIREE PAS 2IMAIMET M2 4 U AR X HEEEEH P2 AO|L, FAPIE O WMol iy g 28 £ gl, 8% glo] 9
Ho| HEE £ AFLICH
o 2 ZARRMIEE RIIEE EXE Qo HENZE SEHOE YA Mo HiEZEEe HIOXE2AM, RIIEHS FF, B5, Oiofel &2t &Y Sof
2ot QAEFEE MHOZ EXAL XpAIQ| TTHIE MU0 O|RO0{MOF 8th, FAts & XtzQ| W80 QA5 WXl Xl FXrHe| ZAnto| tHoto
Ojmeh ML X|X| fon HX oM ZHE AHE 2 & Si&LICh
o 2 XA BMIIEE FTOZ Qg, S|, MA|, HII, W&, WY WY EWote SO WHo=z XIES Hilste FR0e 20| sto] TPty
Helg XA Euct
EXreld HaWg 2709) 2HEZFIL 20| 744)
=55 2|8(%)
713
59 UR} EXlolA RHFL oy g E3in}
AF FOICHH I
ojloju|uHt - o o
o2 2025-08-11  Buy(Initiate) ~ 100,0009! 6o -5.22 26.70 () JeTEn en=y}
260,000
(298380) 2025-11-13 Buy(Maintain) 180,000 6 -471 -3.22 240,000
220,000
2
2025-11-17 Buy(Maintain)  240,0009! oME  -1891 2.29 ]gg:%
160,000
2026-02-02 Buy(Maintain)  240,0008 Mg -22.87 2.29 :;gg%
100,000
2026-04-29 Buy(Maintain)  200,0009! Mg 80,000
60,000
40,000
20,000
0 : :
'24/4/29 '25/4/29 '26/4/29
*Fote £FFIIE J|ECR 12|gg MEGRS
EXo|7 Y HBIIFE
714 2 &71E6719) AE A g712619)
Buy(Oi=) AIETHEH| +20% Ol =7t &5 ollef Overweight (H|S2TH) AHTHH] +10% Ol X1t2l of 4t
Outperform()klx**o'E A5 AIRCHH] +10~+20% FIt 45 o4 Neutral (&) AIETHH| +10~-10% H& o4
Marketperform(A| &2l &) AIRTHE| +10~-10% 37t HE of 4t Underweight (H|5%2) AIRITHE| -10% Of4h X1ksHat off b
Underperform(AIOT‘ll% otal)  AIECHH] -10~-20% 7} St ol e
Sell(0H <) AlZCTHH] -20% O[St It Stef of| 4t

EXts= Hlg S (2025/04/01~2026/03/31)

o

Y

i

96.04%

3.96%

0.00%
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