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A WINNING GLOBAL BRAND VALUE PROPOSITION

PRODUCT

THE K-AESTHETIC
NEUROTOXIN

Born in Korea’s world-leading
aesthetic market, Letybo®
(letibotulinumtoxinA-wlbg) is

the #1 neurotoxin for natural,

high-standard outcomes.

g g




2026. 1. 19.

=2 OIELIEY BECZ 8%

K-Of| A€

K-AESTHETICS: THE EMERGING GLOBAL STANDARD
IN AESTHETIC CARE

For decades, South Korea has set
the pace for beauty innovation,
creating a market projected to reach
$10B by 20321

1. The Second Wave of K-Beauty Report, 2024
ISRk

X TEZ2|Q 23l M2k 2Q

K-beauty’s emphasis on prevention
and natural results underpins the
K-aesthetics treatment philosophy
— an emerging standard in aesthetic
care.

U.S. consumers increasingly see
Korea as the authority on subtle,
skin-first aesthetic results
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HUGEL HOME GROWN SKINBOOSTER PLATFORM
Expanding into the U.S. & Other Key Markets

Global Skin Booster Market Expected to Reach $3B by 2030'
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Hugel Skin Booster Platform is powered by a curated selection of
clinically proven ingredients across the continuum of aesthetic care

m TOPICAL OTC / PROFESSIONALLY
DISPENSED HUGEL SKIN BOOSTERS

e For broad patient access
Daily maintenance

PROFESSIONALLY ADMINISTERED
HUGEL SKIN BOOSTERS

\' e Forin-office use
e Coupled with procedures

HUGEL INJECTABLE SKIN BOOSTERS
§ e Physician-administered
e High clinical impact

1. Grand View Research, Skin Boosters Market Size and Share 2025
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HUGEL PIPELINE FOR MARKET EXPANSION O

Leverage Business Development to Fill Gaps in Key Markets

Letybo® (Type A) _ 2026 Saudi Arabia, Tirkiye, Mexico, India
- e —4F
Filler Multi Phase Crosslink 2028 EU, MENA, AUS, Thailand, Brazil
Topical
Skincare 2028 ush
RS ommanns s ush,Gons, s
Skin Booster
mecie (D o usa
nacereesen (st Targot mutile dests i Koren
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128 &L IFRS g3 2023A  2024A  2025F 2026F 2027F 12 ® FALIFRS ¢E 2023A 2024A 2025F 2026F 2027F
gdues d3dss 117.7 149.1 160.2 1968 2293  FYX|E(Y)

g71=0d 97.7 1431 160.3 198.1 236.4 EPS 7517 10,985 13,032 16,099 19,216

Heige=ol It 429 482 40.7 48.0 47.7 BPS 62,204 63,772 79,783 97,318 117,971

FYAL IS 2] 9.4 10.5 11.5 15.8 13.4 CFPS 11,354 15478 16,336 19,998 23,093

SR 2| 45 45 5.0 48 4.6 DPS 0 0 0 0 0

X 2HyItE -0.2 -0.3 -0.3 -0.3 0.3 FIHh=(HH)

7|EH 29.2 335 245 27.7 30.0 PER 19.9 255 17.7 15.0 12.6
FASLESRIAER) S 2 -19 -193  -153  -204 -236 PER(%|1) 222 29.7 30.1

OHEXHEL T (e 2 A 8.0 -1.9 -69 -102 -123 PER(%|X) 13.3 13.4 16.0

T OXpArOZE A -8.0 9.2 -5.6 -8.2 -9.9 PBR 2.40 4.40 2.89 2.49 2.05

O XN S 7| EFXH 2| B¢ -0.2 -0.3 -2.6 -1.8 -1.2 PBR(X| 1) 2.68 5.11 491

J|E -1.7 -7.9 -0.2 -0.2 -0.2 PBR(%|X) 1.60 231 261

I35 E -210 -229 -255 -289  -312 PSR 5.79 9.30 6.72 6.03 5.13

Extgs uasg 432 42.4 -196  -203 -21.1 PCFR 13.2 18.1 14.1 12.1 10.5
ORI 2= -237 -124 0.0 0.0 0.0 EV/EBITDA 1.4 17.6 10.8 8.7 6.7
QERLO X2 0.0 0.0 0.0 0.0 0.0 FQH[E(%)

FEIAO| &3S 8.1 -21.0 0.0 0.0 0.0 HIE e (%, 28F 3 2) 0.0 0.0 0.0 0.0 0.0
EXtRpAtI Y A(BTH 66.2 -6.8 -45 -45 -45 Y= E(% EEF ) 0.0 0.0 0.0 0.0 0.0
CHI|2ERIAO|ZEA (ST 23.7 829 -147  -154  -162 ROA 9.9 15.3 15.6 16.2 16.2
J|Et -31.1 -0.3 -0.4 -0.4 -0.4 ROE 12.1 17.5 18.0 18.2 17.9
HREs szsg -187.1 -172.1 03 0.4 0.4 ROIC 248 33.1 39.3 47.6 55.3
el ML) 0.0 0.0 0.0 0.0 0.0 WExHHHE 6.0 73 75 7.6 7.6
Xiea, XEoiael S7HzA) 0.0 0.0 -0.1 0.0 0.0 THOXpA SIS 10.4 9.7 93 9.4 95
2| MK E(FS) -1224 -1725 0.0 0.0 0.0 E LIS 19.2 1.7 9.4 7.6 6.2
tigaxl=a -0.1 0.0 0.0 0.0 0.0 =Xtd3tlg -498 -455 548 -623  -68.1
7|EL -64.6 0.4 0.4 0.4 0.4 O|XtE At & 40.1 141.1 167.6  202.4 2369

JE3SE 0.4 48 19.5 19.5 195 BXU3 93.6 40.2 40.2 40.2 40.2

sz ¥ YRS =50t -25.8 241 160.3 196.3 2281  &=xtYE -388.3 -3829 -557.9 -769.6 -1013.9

J1Xeig W AFERRS 131.8 106.0 130.1 290.4 486.8  EBITDA 1316 181.3 2140  259.1 2972

e =Ny 106.0 130.1 290.4 486.8 7149  FCF 81.5 859 1553 186.2 2121
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2026. 1. 19.

Compliance Notice

o TAHE 1€ 16Y I ‘BH(145020)" LHFAES 1% Ol R8I0 UX| USLICH
o YAlE 5 XIFEE J|HEXX e HIBXO|H AFH HZet AtAO] gi&LICH
o 5 Xg9 a8EXEAAE KtE Y X & Xy dZE 7SS S 8EALE ¥ HalE BRI UX| gsLCH
o I XIE0| HAE HEES 2210 oJAS oty grFstn UACH, Qo Hedt AZO|Lt 2Hdl0] AEEUS S SQlRtLICt
AX|ARY
o 2 ZAREAMXIEE GAQ SIMXMETE MEE + A= XHE W FE2LREH P2 AOILL, YADE T FeHdolLt Mg E B o+ oln, X 80| 9
Ho| MAE & JUFLICH
o 2 XZARMIIZE QII5H EXE Qo FEXZS SHOZ YA Do HiZCE HOXE2MN, RIIEES 57, 2, Oj0fel 220t &Y S0
et QAEHL MHOZ EXA Xthlo| mHTHnt Mo O|RO0IXKofF otH, YAt & XtEo| I8 Aot HoiEl Uxel SXrHl Zutof Chstof
ojmeh ML X|X| fon HX 2N ZSHE AHEE 5= i&LICh
o 2 XIAL EMXIRE RTOZ QI8 X, MAl, HIE, M, T, ¢ ELos 5o YHOZ XXHUS At ZL0le H2HO| st TI-FArY
xolS X|A o
EXreld HaWg 2709) 2HEZFIL 20| 744)
=2 2| 2(%)
e
59 UR} EXlolA RHFL oy ¥z E3in}
AF FIMHHl  FIHCHH|
k-2 2024-11-27  Buy(initiate) 360,0009 oMY -2538  -22.08 @) AHEIHL) 2557}
. . 600,000
(145020) 2025-01-16 Buy(Maintain) 360,000 oY -2786  -22.08
2025-02-14 Buy(Maintain) ~ 350,0008 oMe -8.02 2.29 500,000
2025-04-07 Buy(Maintain)  430,0008 6 -18.40  -13.49 400,000
2025-05-09 Buy(Maintain)  450,0009 6 -2355  -18.67
uy(Maintain) X Hed 300000
2025-06-09 Buy(Maintain)  460,0009 6IHY  -21.69 1565
200,000
2025-07-28 Buy(Maintain)  460,0009 6 -2284  -15.65
100,000
2025-08-07 Buy(Maintain) 500,0008 6 -39.11  -28.00
. 0 . \
2025-10-27 Buy(Maintain) ~ 450,0008 oMY 4225  -40.33 ‘ . .
i ) 2/1/19 /1719 2/1/19
2025-11-05 Buy(Maintain) ~ 390,0009 oMY -41.42  -37.05
2026-01-12 Buy(Maintain) ~ 390,0009 6 -41.28  -37.05
2026-01-19 Buy(Maintain) 400,000 Yk=]
FTIe SHFIIE J|ECE 12|88 MEGIYS
EXeA o B&I|IE
71 HEI|E(6717) UqE HEI|E(617)
Buy(0f==) AISTHE] +20% Ol It 45 ol Overweight (HIZ2{CH) AISTHH| +10% O ZRnt==Q ofed
Outperform(ARE =2l &2l) APRTHE| +10~+20% F7t 45 o4 Neutral (B&) AIZITHE] +10~-10% B1Z Ofj4t
Marketperform(A& 4= &) AIETHE] +10~-10% FI} Hs of4&f Underweight (HIZ%2) ARITHE| —10% O|AF X1I5H2E Ofj At
Underperform(A+=2& 8t))  APETH| -10~-20% =7+ 612 ofl4
Sell(OiE) AIZTHE| -20% O[St =7t ot ofldf

Fisa HE

SA (2025/01/01~2025/12/31)

e
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e

96.39%

3.

61%

0.00%




