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128 3t 2023A  2024A 2025F 2026F 2027F 12 @ HM 2023A 2024A 2025F 2026F 2027F
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tigaxl=a -51.7 -103.6 -1538 -153.8 -153.8 =Xtd3tlg 6.6 6.0 0.6 -1.9 -7.2
7|} 6643 2375 2375 2375 2375 O|XtE 4t 67.4 65 15.2 235 26,5
JE3SE 0.2 52.4 411 411 411 BXUS 1,890.4 2,192.7 21927 21927 2,192.7
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Compliance Notice

o TA= 18 22 X “HEZ|2(068270) LAFAME 1% Ol ROt UX| SELTH
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Ho| HFE & YASLICH
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Outperform o
MED|L 2024-04-09 T 202,752¢ 6ME  -1648  -11.70
(Maintain)
(068270) 2024-05-27 Buy(Upgrade) 2027528 6@ 1655 1170 @ 237} 23
280,000 4
2024-05-29 Buy(Maintain)  221,184¢! oMy -2237 -13.07 260,000 +
Y 240,000 | [
o . o 220,000 4 J 1 1Bk
2024-08-08 Buy(Maintain)  230,400% 6ME  -21.65 -20.14 500000 _‘_I
180,000 -
2024-08-21 Buy(Maintain)  230,4008 6Me  -2343 -17.95 160,000 -
140,000 -
e . - B 120,000
2024-11-19 Buy(Maintain) ~ 221,184% oMe 21.94 17.15 150,000 |
80,000 A
2025-02-10 Buy(Maintain) 211,2008! 6ME  -17.93 -13.67 60,000 -
40,000 -
2025-02-28 Buy(Maintain)  230,4009 oe  -2529 2136 EDDDS 1
‘24/1/5 ‘B/1/5 '26/1/5
2025-04-15 Buy(Maintain)  220,800% 6oME  -2642 1793
2025-08-11 Buy(Maintain)  230,0008 oME  -27.76 -19.91
2025-11-05 Buy(Maintain)  230,0008 oM -1991 -1196
2026-01-05 Buy(Maintain)  250,0008 oMe

A
71 HBI|Z(6/HE) s HEI|ZE(6/H8)

Buy(O==) AZTHE| +20% Ol It &5 ol Overweight (HIZS{CH) AIFTHE] +10% Ol Z=1t==9 of4t
Outperform(AIE =& 432) AIZTHE] +10~+20% 37t &S o Neutral (5&) AIRITHE| +10~-10% S Ofl4
Marketperform(A|&2=2 &) ARHH] +10~-10% =7} S 04 Underweight (HEZ%2) A &RCHH] —10% O|4F Xntst2t oAt
Underperform(AIE =& 6t2])  AIFCHH| -10~-20% 7t St o4

Sell(0HE) A|&CHH| —20% O|sSt =7t of2h of|4F

EXrSE Hlg S (2025/1/1~2025/12/31)

o 5 T

96.39% 3.61% 0.00%
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MSCI ESG T S5 MSCl S5 EHMl S8 &%
AAA
AA 30%
A
BBB
BB
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Jun-19  Jun-20  Jul-21  Aug-22 May-23 ccc B BB BBB A AA AAA

Xt2: MSCI, 7|85 2|Mx|ME Xt&: MSCl, 7183 2IMAIIE
Universe: MSCI ACWI Index HIO| Q& 407

ME sed Ha 9 MY BT
+ AAhR H5 HE
Q9 0| JtEga 36 4.4
3 6.4 5.3 10.0% A0S
5 X HiEI oIS 6.4 5.3 10.0% A0S
Arg 2.9 3.7 55.0% v0.3
o1 Xtel JHe 2.1 3.9 25.0% v0.5
0|2 MH|A 3.8 33 15.0% AQ2
HE otmnt & 3.4 3.9 15.0% v0.3
X|Hi = 3.8 5.2 35.0% AQ2
I X|Hj = 43 6.1 v0.3
Y gs 5.6 5.6 Al2

Xt2: MSCI, HXISAINAY, J1§5H 2MXME

ESG X2 O|+F

uxt Hi8

There are no recent controversies or updates to ongoing controversies for this company.
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