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J|Et —7.1 -475  -475  -475  -475 ROE 28.9 265 27.2 26.7 27.5
HREs szsg -256  -167 -17.9  -17.9 -17.9 ROIC 51.5 414 38.6 56.1 94.0
XHU2o| ZTHZAA) -24 -2.9 0.0 0.0 0.0 HEM SIS 13.5 85 7.3 7.1 6.9
Xiea, XEoiael S7HzA) 0.0 0.0 0.0 0.0 0.0 THOXpA SIS 8.4 9.8 95 9.2 9.0
2| MK E(FS) -14.6 0.0 0.0 0.0 0.0 EN IS 324 34.4 31.9 333 40.1
tigaxl=a -75 -128 -168 -168 -168 =Xtd3tlg -255 -151  -30.1 -465 -67.6
7|EL -1.1 -1.0 -1.1 =11 =11 O|XtE At & 458 60.0 84.7 1140 1452
JE3SE 1.5 0.5 62.2 55.2 553 EXUS 65.6 91.1 91.1 91.1 91.1
sz ¥ YRS =50t =77 43 97.9 1615 2934  =xtU3 -722 684 -1732 -3419 6426
J1Xeig W AFERRS 26.0 18.5 22.7 120.6 282.1 EBITDA 939 1297 187.0 2455 3077
e =Ny 18.3 227 120.6 282.1 5755  FCF 60.1 90.1 148.4 2249 3499
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Compliance Notice

o TYARS 118 102 B ZAHAIA(214150) HHFAS 1% O EQ0tT UX| ABLICH
o TAE & XEE 7IBEXA E= HI3XIOIH AN KIS AM&I0] i&LICH
o 5 Xgo FEXNEMA: Xtz HEY Sl & Ko AGE J|UEe SEFANLE X S BRI UX| &L
o 3 X=0| AAE HEES =0lo| o|HE st CrFstn UM, Qo Bsh 2o|Lt 2Hdglo] ZEEAS S SHQIRLIC
AX|ARE
o 2 ZAREAMXIEE GAQ SIMXMETE MEE + A= XHE W FE2LREH P2 AOILL, YADE T FeHdolLt Mg E B o+ oln, X 80| 9
0| HFE = JUFLICH
o 2 ZARRMIIEE RIBH EXE Qo FEXIE SHOZ YA DAY HiZEEs HoXtg2M, RII5E BF, 35, Oiofel & & S0
2ot QAFEYE MMOZ EXA Xtilo| HTHnF MSI0| O|ROIXOf o1, FAte & XtEo| LI S Jolidl 2Lxel FXrdel Z1of Cisto]
ojmeh ML X|X| fon HX 2N ZSHE AHEE 5= i&LICh
o 2 XA EMXIRE RTOZ QIE, EH|, MA|, HiZE, ML, HE, ¢ EUos 52 YHOR XMIHUE Hdlsts FR0le 2| st Tl-FArY
MAS XA Lot
EXreld HaWg 2709) 2HEZFIL 20| 744)
SH 2|218(%)
713
=49 Xt EXlolA RHFL oA g E3in}
AIE FOICHH I
SapA|A -01- intai 2 2 - -
SAAIA  2024-01-22 Buy(Maintain) 43,0002 Y k=] 29.38 19.77 90,000 (@) P 257}
(214150) 2024-02-15 Buy(Maintain) 42,0009 ik -14.18 15.48 80,000
Outperform o 70,000
2024-05-13 53,0009 Y k=] -7.65 -5.09 ’
(Downgrade)
60,000
Outperform o
2024-05-29 L 55,0009 (Yik="! -9.67 0.55
(Maintain) 50,000
Outperf
2024-08-09 Y pe_r orm 58,0009 (Yik="! -6.64 6.72 40,000
(Maintain)
Outperf
2024-10-28 L:Mp:i;g:nm) 60,0009 Y k=] -15.83 -11.67 30,000
20,000
2024-11-08 ORI 60,0002 Y k=] -19.19 -11.67
(Maintain) T = : i 10,000
2025-01-16 Buy(Upgrade) 65,000 k=] -18.84 -16.15 0 T y
23/1/11 24/1/1 25/11/11
2025-02-14 Buy(Maintain) 67,0009 (Yik=! -9.34 5.52
2025-05-13 Buy(Maintain) 78,000¢ Yik="! -23.89 -16.15
2025-08-12 Buy(Maintain) 78,0002 Yik="! -28.34 -16.15
2025-10-29 Buy(Maintain) 69,0002 Yik="! -30.21 -27.68
2025-11-11 Buy(Maintain) ~ 80,000¥ (Y=
Tt 2FFIIE J|ECE 128 MEURS
EXolAa 3 HEI|E
71 HEIIE(6IHE) eE HEIIE(6IHE)
Buy(dh=r) APSTHE] +20% Ol =7t &% Ol Overweight (H|IZZTH) APETHE| +10% Ol Rik==2f Off et
Outperform(APS =& 43]) AIETHE] +10~+20% F7t 45 Old Neutral (&) AIETHE] +10~-10% Hs ol
Marketperform(APE4=21E) APHTHH] +10~-10% F7+ Hs Of 4 Underweight (HEZ2) APECHH] =10% O|4 *W = ofl A
Underperform(AR22E 8t8))  ARIHH| —10~-20% =7} 812 OfjAr
Sell(0H%) AIZTHE| -20% O[St =7t ot ofldf

EXtse dlg &4l (2024/10/01~2025/09/30)

e

3H

e

95.21%

4.79%

0.00%
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MSCIESG 8% S& MSCl 83 N §3 22
AAA
AA 32%
A
23%
BBB

BB /
N ¢ )

CCC
Oct-22 Aug-23 Cccc B BB BBB AA AAA
Xt2: MSCI, 7|85 2|Mx|ME At2: MSCI, 7|83 2lAMXIME]
Universe: MSCI ACWI Index ZAH O &H| S SZAH 7794
M B2 e QAR B
= LB s HE
8 Ol IS8T 5.2 5.7
=3 6.5 9.3 5.0%
EtA HIE 6.5 8 5.0%
Abgl 5.1 5.2 56.0% A20
HE oadd % 2 6.6 6.5 34.0% Al8
QI Xted JHe 2.7 39 22.0% A21
= 5.1 5.6 39.0% AQ4
71 X[ E 6.6 6.5 AQS5
e gs 4.2 5.9
A& MSCI, TXSAAAH, J|ZFH 2 MXME
ESG %2 O|#%
Xt He
There are no recent new controversies or updates to ongoing controversies for this company.
Itz I1e5d 2l MXIE
MSCI L{O{aE #IX|at3
A W =R 5 FYAL IX Xtel O HE My = =
(@AFO] XY U 23) EtA HiZE o 9 zx 71 XHiE 7Y "E s= Sa Hgt
SeHAlA o0 [ LI ) [ [ BBB AA
HEIS o0 o0 ° ° o B <>
HLB o0 [ oo 00 ° ° B <>
e o0 L3N ) [ [ [ CCC <>
HiEl o0 ° o ° o Ccc <>
olREze o0 . . . . ccc
429 52  HX 429 e XU 4EP e e 0 @
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