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Heige=ol It 31.8 34.2 42.4 40.6 39.2 BPS 60,661 60,275 63,011 66,310 70,303
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T OXpArOZE A -8.9 -3.4 -7.4  -10.2 -100 PBR 3.97 2.07 1.96 1.87 1.76
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Extgs uasg 133 -0.6 -19.5 -19.5 -19.6 PCFR 44.6 19.2 13.5 13.0 12.3
ORI 2= -7.7 -8.7 0.0 0.0 0.0 EV/EBITDA 55.4 235 18.4 16.6 15.1
QERLO X2 0.0 0.3 0.0 0.0 0.0 FQH[E(%)
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EXIRHI A (BT 35.7 368 -120 -120 -120 Y= E(% EEF ) 0.5 0.9 0.9 0.9 0.9
CH| 28 XIA A A (ST} 6.4 -12.4 -0.7 -0.7 -0.7 ROA 1.6 2.6 4.6 5.1 5.6
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sz ¥ YRS =50t 12.6 12.9 16.6 13.7 177 =X13 48.6 324 15.1 07 -17.7
J1Xeig W AFERRS 20.7 332 46.2 62.8 765  EBITDA 32.7 403 50.2 54.8 58.8
oS U AR 33.2 46.2 62.8 76.5 942  FCF -31.8 5.9 34.2 32.8 36.6
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MAS XA Lot
EXreld HaWg 2709) 2HEZFIL 20| 744)
SE 2|218(%)
2
=49 Xt EXlolA RHFL q:: g £
AE FOICHH I
HCISA  2024-11-28  Buy(nitiate)  160,0009! oMg  -21.35 -6.63 @) PCES sEx)}
(086900) 2025-04-07 Buy(Maintain)  190,000¢! oME  -13.27 -4.42 300000 -
2025-05-14 Buy(Maintain) ~ 200,0009! oMg 1576  -1355 250000 4
2025-06-09 Buy(Maintain) 210,000¢ ik -24.05 -15.29 200000 -
Marketperform
—08- 9| 2
2025-08-12 (Downgrade) 120,000¢ k=] 0.68 6.67 150,000 -
Marketperform
11— 2l
2025-11-11 (Maintain) 130,000¢ (Yik="! 100,000 -
50,000 A
0
23/1/1 24/11/1 25/11/1
*Fote £FFIIE J|ECR 12jgg MEGRS
EXred ¥ HEI|1E
721 HEIIE(671E) UE HEIIE(6ME)
Buy(0f==) AISTHE] +20% O It 45 ol Overweight (HIZ2ttH) AIETHE| +10% Ofed D=2 off et
Outperform(AE =& &2l) AISTHE] +10~+20% 7t 4& Ol Neutral (B&) AETHE| +10~-10% HE Of 4
Marketperform(A[&==2E) AIETHE] +10~-10% F7} H& Olle Underweight (HIE%2) AIETHE| —10% Of4 Xntstet ofbf
Underperform(AFS==2lE 3t2l)  ARITHE| -10~-20% 7t o2t Ol
Sell(0H%) APSTHE| -20% Ol 7t St ofl4f
EXrSa Hlg A (2024/10/01~2025/09/30)
O~ ¢ e
95.21% 4.79% 0.00%
o x
6 II2zUN



