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o= 525.0 598.1 7123 769.0 945.9 FEXRE 2315 204.8 261.6 301.8 347.0
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ojEE0( 50.6 525 66.8 66.2 108.1 T2 8 38 47 13.0 15.9 16.2
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szsan EXFX|E (21 2, bt %)
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SR 24| 0.5 DPS 100 100 150 165 165
X 2Hyore -0.1 B Sl
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JINPIESISTEIEN PBR 0.77 073 0.74 0.92 0.67
OH IR |EMY RISt PBR(%|1) 1.17 1.05 1.22
J|Et PBR(ZIX) 0.56 0.60 0.62
JlERIgEE PSR 0.12 0.13 0.13 0.16 0.13
53 PCFR 2.1 2.7 2.1 3.2 1.6
#HS _EV/EBTDA AL 42 _______ A2 ¢ 61 ________28
[ M2 =QH|E(%)
S| 23S IS %, 2 EF,83) 13.7 9.4 14.4 289 6.6
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7IEF _oxEgEE) 94 65 _______50 ______“ 43 . 9.78
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U el &5t EXUF 59.7 516 61.4 77.1 69.6
I3 A vlg-dar NOPLAT 328 322 38.4 345 68.7
J|2Ha 3 gAY FCF 3.6 14.9 -0.5 -27.9 14.2
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128 St IFRS g 2022A 2023A 2024A 2025A 2026F 128 gL IFRS & E 2022A 2023A 2024A 2025A 2026F
o= 37.4 27.2 411 322 61.9 SSXRE 16.1 24.6 26.2 253 38.2
UE=2bl 295 218 339 29.6 36.4 o3 U AR 35 6.4 0.6 12,1 19.8
[TEES 79 5.4 7.2 26 255 CH| 28Xt 03 0.1 03 1.4 1.4
o] 65 6.1 6.6 85 16.4 OiSXH2 2 7E R 6.2 7.1 9.0 18 3.4
ol 1.5 -0.7 06 -5.8 9.0 T TXFAE 5.4 88 9.8 47 9.1
EBITDA _ _ 32 07 1T _______ 49 . 99_ J|EFR SRt 0.7 22 6.5 53 45
gl -1.4 -03 -03 -05 -0.4 HIREXHet 200 229 268 36.1 384
O|Xf==2f 0.1 0.1 0.1 0.1 0.2 EXpRHA 1.4 13 1.1 1.6 1.9
O|XfH| & 0.9 1.2 11 0.6 0.6 [ 16.9 19.3 23.4 303 324
Qerarol) 05 0.1 06 0.0 0.0 S 0.0 0.0 0.0 0.1 0.0
QerpAaM 0.0 0.1 0.1 0.2 0.1 J|EFHIRSRHL 1.7 23 23 4.1 4.1
B4 9 BHYIYE 0.0 0.0 0.0 0.0 00 AL E 475 & 530 614 _______761.
e -1.1 0.8 0.2 0.2 0.1 SEEH 353 37.2 37.8 32.7 40.7
QUM 0[] 0.1 -1.0 0.4 -6.4 8.6 TS U J|EHHS 38 5.0 10.2 10.1 18.1
HOIN|HI& 03 -09 -0.2 -18 13 SIS EEM 228 24.1 25.0 222 222
HEArEEe -0.2 -0.1 0.6 -4.5 73 J|EtR S 87 8.1 26 04 04
§7|20[% -5.7 -0.1 06 -45 73 HI RS AH 73 5.6 63 8.1 8.1
RFEF&0IQ o __C =7, 0l ______.06 ______ 45 . 13_ 7|38 6.1 39 4. 56 56
48 U 2 (%) J|EHHI RS S 1.2 1.7 22 25 25
0= 5242 NA -273 A 26 427 440 408 ______488_
glojol 52 NA -146.7 X|HX]& 65 48 89 205 279
EBITDA 528 NA -78.1 e 13 1.8 38 47 47
XHiFFE01d LS NA -98.2 Ir2Yolz 0.7 87 93 263 263
_EPS B¥E . NA ______ BN __ B .. B™_ J|EfRH 1.3 3.1 35 1.8 1.8
UHE50]218(%) 211 19.9 J|EPR &0 AN 22 35 40 40 40
SYUOIAE(%) 40 =26 ooz =112,1 -123 =017 -163 -9.0
EBITDA Margin(%) 86 26 H|X|u x| 0.0 0.0 0.0 0.0 0.0
|01 2AS(%) -15.2 -04 IEEA 6.5 4.8 89 20.5 279
s3sE8 EXXIE (EH21: 24, b, %)
122 AL IFRS H& 2022A 2023A 128 g IFRS S8 2022A 2023A 2024A 2025A 2026F
FABE HISE 6.7 -47 FYRBE(R)
EHEE! -5.7 -0.1 EPS -956 =21 73 -497 780
H¥3E=0 o1 BPS -1,069 660 1,165 2,184 2,960
FUXAATS 2| CFPS 651 31 510 -210 1,146
DU 2| DPS 30 0 0 0 0
X 2Hyore B Sl
J|Ef PER 0.0 0.0 0.0 -16.2 12,6
AL SIS PER(Z/11) 0.0 0.0 0.0
OIS LT |E oA PER(X|X) 0.0 0.0 0.0
JINPIESISTEIEN PBR 0.00 0.00 0.00 3.68 331
OH U R 7 |EHH R0 BTt PBR(%|1) 0.00 0.00 0.00
J|Ef PBR(ZIX) 0.00 0.00 0.00
JlERIgEE PSR 0.00 0.00 0.00 227 1.49
¥-3 PCFR 0.0 0.0 0.0 -383 86
#HS L EV/EBITDA e D185 94
BRI K ZQH|8(%)
S| 23S IS %, 2 EF,83) -4 0.0 0.0 00 0.0
SRS A(SIT) i =AE(% BEF ) 0.0 0.0
CIZ 8L LB ROA -15.9 -03 1.1 -79 10.6
ROE 88.6 15.4 8.1 -30.7 30.3
o5 ROIC -24.2 -32 1.9 -17.8 245
xrelgel S L) DS ESTE 12.0 4.1 5.1 60 236
g, AHEYoiZel FIHYL) THOXH S| S 13.8 38 4.4 44 9.0
P|FAHR(FHS) R LlE=d -658.2 891.8 494.7 198.7 175.3
HE3xZ EXU3HIE -384.6 447.9 316.9 70.2 237
7IEF oxtgguEetE) ] 17 06 _______06 ______ 94 ____146_
J|EfsiasE ExE 289 280 291 278 278
g A YR =50t =xtea 25.0 215 282 14.4 6.6
I3 A vlg-dar NOPLAT 32 0.7 1.7 -4.9 9.9
J|2Ha 3 gAY FCF 1.1 -53 -108 —6.4 85
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CHHO]|L{X]| (389260) XH X H TAS HALE T
B e 4 (| (EEEEN MEYEHE (E9): ot #)
128 E IFRSEE 2023A 2024A 2025A 2026F 2027F 128 2 IFRSEE 2023A 2024A 2025A 2026F 2027F
[T 616 678 1310 1,665 1,843 QEXIA 1,300 1,402 1,422 1,770 2,053
UE=bly 374 486 1,039 1,210 1,352 siF U HI YRR 741 147 201 363 593
eI 243 192 270 455 491 |28 XA 178 784 637 605 575
TR 75 95 102 116 129 DHESAHA 9 7IERH R 96 100 250 401 443
ol 167 97 168 339 362 T XA 0 0 0 0 0
EBITDA_ _ 260 _____] 192 263 ____ 430 ________ 451_ J|EFR SRt 285 371 334 401 442
Qo -106 -14 9 -28 -12 HIREXtt 2,140 2,297 2,395 2,41 2,439
O|Xt] 35 37 40 46 56 EXpRHA 619 794 863 921 988
o|XtH|R 98 100 89 79 79 QUL 1,153 1,090 1,095 1,044 998
Qlgrzol 0 1 5 5 5 R 36 29 47 57 64
olpraEas 2 6 3 2 2 J|EH| QS XtA 332 384 390 389 389
& W AV IgEY =19 94 68 12 19 A 3440 3699 _____: 3818 ______ 4181 ______ 4 4,492
JIE -22 -40 -12 -10 =01 =3y 313 987 826 943 977
HOIMIXtIE 0|2 61 83 177 311 350 OHUAHS S J|ERHS 62 298 17 235 269
ERIEIE] 0 5 36 63 71 SIS EEM 227 528 530 530 530
HSA & 61 78 141 248 280 J|EtR SR 24 161 179 178 178
71&019 61 78 141 248 280 HIRSEA 1,918 1,425 1,345 1,345 1,345
XMIZEZRS01Q 6l T8 . 41248 280_ 71388 1,663 1,292 1,150 1,150 1,150
U WY (%) J|EHHIS S SR 255 133 195 195 195
= Z2s -30.0 10.1 93.2 27.1 10.7 A 2230 _____2412_ _____._. 2171 2289 _ _____: 28228
ool ZAE -34.7 -419 732 101.8 6.8 NS 1,210 1,287 1,647 1,893 2,170
EBITDA 528 -215 -26.2 37.0 635 49 e 17 17 18 18 18
X EF&0|Q EUS -76.7 279 80.8 75.9 12.9 2oz 378 378 597 597 597
_EPSEYE 7.5, . 268 _______] 766 ______ 718 _______125_ J|ERRHE 0 0 0 0 0
THEZ0]21S(%) 39.4 283 206 273 26,6 J|EFERAOIEH Y -25 -26 -26 -28 -30
HLI0|2UE(%) 27.1 143 12.8 20.4 19.6 ojyloiz 840 918 1,058 1,306 1,586
EBITDA Margin(%) 422 283 20.1 258 245 HIX|HHX| £ 0 0 0 0 0
X|HH 7 F &0 2 §(%) 9.9 1.5 108 14.9 15.2 XA 1,210 1,287 1,647 1,893 2,170
s3cE8 (Erol: o @) EXLX[E (EH21: 2, b, %)
128 24t IFRS E& 2023A 2024A 2025A 2026F 2027F 128 Z IFRSEE 2023A 2024A 2025A 2026F 2027F
FUE=HISE 26 281 4 179 252 FYRE(E)
EHELE! 61 78 141 248 280 EPS 360 457 807 1,386 1,560
MEE=EPE 206 11 127 110 99 BPS 7,094 7,551 9,190 10,565 12,113
SHRIAZIIAZLH| 87 88 89 81 76 CFPS 1,570 1,109 1,532 1,998 211
SHRAZILA 2L 6 7 6 10 12 DPS 0 0 0 0 0
X 2Hyore -68 -234 -253 -82 -89 B Sl
J|Et 181 250 285 101 100 PER 484 24.7 236 1.5 10.2
SRS NE SV E=T -206 152 -213 -100 -49 PER(%/1) 88.0 46.8 431
OHEME Y| 2 A -1 6 -158 -151 -43 PER(%|X) 415 213 13.6
THIXHAFO|Z A 0 0 0 0 0 PBR 2.46 1.50 2,07 151 1.32
[V ELPIIOVI=TES T -130 232 -120 n7 34 PBR(%|1) 4.47 2.83 3.79
J|Et -75 -86 65 -66 -40 PBR(Z|X) 211 1.29 1.20
ERIBSE . 35 L __: -60________ Al T ~78_ PSR 482 284 254 1.72 155
Exjgs figss -457 745 80 =79 -83 PCFR 1.1 10.2 124 80 7.6
[ HE =12 =19 26 =30 =30 _EV/EBITDA _ _ o ____ 52 ______147_______] 160 83 _______ 3|
SRS K2 0 0 0 0 0 =QH| (%)
YA XS -4 0 24 -20 =20 i 2%, 2 &5 33 0.0 00 00 0.0 0.0
EXXRIR (BT -286 -81 -2 -46 -48 i =AE(% BEF &S 0.0 0.0 0.0 0.0 0.0
CHI| 2 8XHAOIA(B I -122 -606 147 32 30 ROA 1.8 22 38 62 6.4
ROE 5.4 6.2 9.6 14.0 13.8
ROIC 1.6 6.3 103 17.3 18.1
DS E 6.5 6.9 7.5 5.1 4.4
red, Hadoigel S7HY L) 0 0 0 0 0 XS E
| FAR2(FS) 0 0 0 0 0 R LlE=d 184.4 187.3 131.9 1209 107.0
LCENE] 0 0 0 0 0 EXU3HIE 80.2 69.1 51.1 37.6 235
7IEF - -6 -9 -9 -9 oxgguEetE) ] 17 . W0 19 43 . 46_
J|ElgEE 0 0 0 71 70.59 2N 1,889 1,820 1,679 1,679 1,679
$i2 9 HIMKLArO| AFT} -152 -595 54 162 230 axpela 970 889 841 7n 511
PESETICEY N 893 741 147 201 363 NOPLAT 260 192 263 430 451
7|2 9 SRR 741 147 201 363 593 FCF 38 316 -26 212 278
At&: 7125 elMXIAE
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ZIH7/1): 59,400¢
Al7tZ=e: 20,2369 ¢
KOsP (/1) . 8,303.41pt
gD HDOF AR
68,2008 17,560
3 /AR I -129%  2383%
FopxeE T Hy e
1 o o
M 49.2% 58.0%
6 o o
M 191.2% 51.1%
el MY 1829%  9.6%
CETESUN 320678
AW el =
(3M) 2,7418F
9=0l xj2g 1.7%
i 4= E(26E) 0.0%
BPS(26E) 9,105%
FQ T SKE|AHH 2| 2] 10! 30.7%
(&) ="FIHEH (%)
HURIE(S)
80,000 80
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20000 MWV | 20
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E 2026
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old o]
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SR, 287 H2FX| &Y of 2,200 ¢

Not Rated

Analyst =2

c TYITY T 2242 F HEE0| 22710] QA O Y. EefHA JHLES IHEH2 #IHY MY

> 30265 H 48 §F
* 3026 THE 2,54591¢],
P3E7| EEHA L EA B
* 2026@ SYO|<
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r
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o K|

0] T2t ofY

X =AM
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* SKIAE YO LfX| = JHEH

223}
Id

6229 2(+17%YoY), 2027
Qo= 2L dhF

0]2) 361 &(+258%Q0Q, OPM 14%) MY
TE AU FH YRR
(= ".ﬁ"é.*OIOI 8812 2(+42%YoY) M2
2(250MW), ot ZEH72MW) JHEHEH OfZ=H e of4f

Ct

N4 SO, AU AU SYUGW F29| 47 T
EPUEIENER-2

HEL e MY, =L A

(=13
o

TRt
A &

401
(el PNES

n
=)

EXX|H, IFRS 9 2023 2024 2025 2026E 2027E
o= 2) 3,322 3,856 5713 1,586
Fo|ol( &) 376 530 622 881
MIZiojl( 2) 275 381 435 763
20/ ) 224 307 339 595
X|EiF=FX[2&0[2( &) 224 307 339 595
gPS(R®) sl 910 1005 1763
Z28(%YoY) NA 123 10.4 75.3
PEREH) 7 Twas w21 sta 293
SYOIUE(%) 1.3 13.7 10.9 55.5
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SKO|E{YA (475150) | S H| &

B e 4 (| (EEEEN MEYEHE (E9): ot #)
128 Z IFRS ¥ 2023A 2024A 2025A 2026F 2027F 128 4 IFRS¥L 2023A 2024A 2025A 2026F 2027F
o= 3322 3,856 5713 1,586 [EXE 2,550 7,217 8,195 4522
UE=bly 2,757 3,076 4,683 142 oz W g gat 666 885 1,143 1,371
=50/ 565 780 1,030 1,444 CHI| 28Xt 131 308 338 1,015
Trar| 188 250 408 563 OHEAHR 9 7|EFHR 176 841 1,131 314
Fo|of 376 530 622 881 T XA 592 3,990 4,197 214
EBITDA e 600 _______ 800 _______89 _____] 1,107 _ J|EtREXHE 985 1,193 1,386 1,608
FYelE -102 -149 -187 -118 HIREXtt 4,767 5,954 6,180 6,417
O|Xf==2f 36 87 108 175 EXpRHA 1,973 2,786 3,109 3,422
O|XfH| & 186 255 302 284 QUK 2,355 2,099 2,011 1,943
Qerarolo) 2 106 98 98 R 67 57 49 42
QerprAaM 5 122 107 107 J|EHH|Q S XA 372 1,012 1,011 1,010
B e ke -33 =£5 -99 -109 RS L1317 1B070_____14375______ 10,939
JIE 84 130 115 109 == 2,971 8,128 8,589 4,355
QUM 0[] 275 381 435 763 TS U J|EHHS 408 248 314 275
HOIN|HI& 51 73 96 168 SIS EEM 1,393 2,656 3,156 3,056
HsArgiEal 224 307 339 595 J|ELREEH 1,170 5,224 5,119 1,024
47|20[o 224 307 339 595 HIRS S 1,927 2312 2,712 2912
A0l 2 224 . 307 _ ______339_______" 595_ 1385 1,843 2,240 2,640 2,840
Y A =24 (%) J|EH| RS FH 84 72 72 72
0 5242 NA 16.1 482 -72.2 M o _____4897_ _____ 10,440 ____11302______7 7,267 _
ool ZAE NA 410 17.4 41.6 NS 2,420 2,730 3,073 3,672
EBITDA 528 NA 333 7.4 289 e 67 68 68 68
X EF&0|Q EUS NA 37.1 10.4 /55 2oz 2,137 2,143 2,143 2,143
CEPS B . NA__ ] 123 . 104 _______733. J|ERRRE -2 -5 -5 -5
UHE50]218(%) 17.0 20.2 18.0 91.0 J|EpRE R A0l oY 3 9 12 16
HAO|AE(%) 1.3 13.7 10.9 555 EIEIEES 214 516 855 1,450
EBITDA Margin(%) 18.1 20.7 15.0 69.8 HIX|HHX| £ 0 0 0 0
X|HlZEF 20|21 E(%) 6.7 8.0 59 37.5 XA 2,420 2,730 3,073 3,672
s3cE8 (Er91: of #) EXLX[E (EH21: 2, b, %)
128 M IFRS 8 2023A 2024A 2025A 2026F 2027F 128 M IFRS E& 2023A 2024A 2025A 2026F 2027F
IPEE IS 668 =252 -181 1,245 FYXE(P)
EHELE! 224 307 339 595 EPS 811 910 1,005 1,763
el =o| oty 408 649 488 475 BPS 7,182 8,089 9,105 10,879
SHRIAZIIAZLH| 215 260 228 218 CFPS 2,288 2,832 2,452 3,169
DU 2| 9 10 8 7 DPS 0 0 0 0
X EHEIL20l -172 -278 -99 -109 ESTITESE)
J|Et 356 657 351 359 PER 14.9 22.7 51.4 293
AL SIS 145 -988 -728 444 PER(Z/11) 34.0 336
OHEME Y| 2 A 89 -412 -290 817 PER(%|X) 10.2 12.6
THIXHAFO|Z A 916 -3,398 -207 3,984 PBR 1.68 2,56 5.68 475
OH U R 7 |EHH R0 BTt 263 -184 66 -39 PBR(%|1) 3.84 3.78
J|Ef -1,123 3,006 -297 -4318 PBR(2IX) 115 1.42
JERIESE .- 109 . =220 ____- 280 _____ -269_ PSR 1.00 181 3.05 11.00
X2 s Hzgss —669 ~1,204 -587 -1,243 PCFR 53 73 21.1 163
[ HE -126 -138 -140 -150 _EV/EBITDA o ____llo8_ ] 134 ____ 255 _____191_
[EIR| K2 2 13 0 0 FQH|B(%)
SO =HS -5 0 0 0 i 2%, 2 &5 33 0.0 0.0 0.0 0.0
EXXRIR (BT -2,006 -908 -422 422 i =AE(% BEF &S 0.0 0.0 0.0 0.0
CH| 2 AL A(S T} -131 -177 -31 -677 ROA 3.1 30 25 47
ROE 9.2 1.9 1.7 17.6
ROIC 10.7 120 123 17.1
OiEt oS 3738 7.6 58 22
red, Hadoigel S7HY L) 0 0 0 0 THOXHes|IEE 1.2 1.7 1.4 0.7
P|FAHR(FHS) -4 0 0 0 R LlE=d 202.4 382.4 367.7 197.9
HE3xZ 0 0 0 0 EXU3HIE 100.8 135.7 140.4 95.6
7IEF -l 40 40 40 OIREEME RIE) ... 20 21 21 __ 31
J|ElgEE 0 -9 87 86.76 2N 3,236 4,897 5,797 5,897
3 A sFYRRel 57t -505 219 258 228 EXAS 2,439 3,704 4315 3,510
PESETICEY N 1,171 666 885 1,143 NOPLAT 600 800 859 1,107
2|2oia U S F PR 666 885 1,143 1,371 FCF 552 -451 -146 1,206
At&: 7125 elMXIAE
o= ’
=5 AN HYLE 7



Of AHFO| QTSI A(304360): GIO|E 2 HO{= MZIA X|2o| 8|Y. IND &9 050 =2 Not Rated

Analyst &5l

FH7/1):22 850 > HHOFZ | M 718 MEA MZ X|ZH|
AZHE: 2,830 2
FEVMEE ARE SOAH S HIEZ T 2 XY WBHAAH S ERlSH 1IEIIEI1I olet,
SRR o sy alse HOEIMES APRTHER SYNOR BohHus Js. NBHTMEL M
T tods0el 150800 HIZLO| QNI Z Si3g o, SAHS 05 7|HUO2 S5 BN THESHA|IH Mok 1|5£x|f1x1|§ .
Hu/amokdhel 35% __ 264%
Fiseis s e Ul 1/2ad 24708 GIO|RO)M Y I 2375 T =l
M -20.0% -9.6%
oM 398%  -40.0% -2 /2042 MRIAY ZT & B 1049 LRIl S5 014 BAIE (YO Y. MEES & L ZJH|e
_________________ Iy 83%  -89% (O2l1E =84 22 22()0f 2H O|AsHe &Al
RS 1238557 P FEIIK|EE QA HTIIK| ME O[Tt BT O[4LHSS THEEIX| Lo, Bt OjAtte 3T
LBz AN (M) 88 X S2HQto] HHML Q= HOoZ met
Q=2 X228 2.1%
HHEM.E(ZEOZS) 0.0% « D&% 7|F MDS-UPDRS Part (2 &7|&)= H|0|A2t0l 57~58% — 12718 —15 5% — 2474 & -18 5H
aps(2025) 7108 MM, oY KEE H4ot 52848 287150| ASECHs Ol0|2, 247H7HK] F4: ot2fo| X&Hite e
zQ zx ML Q9O 21.4% BIXtO] 5 ZA0| HMHSES AlAL MDS-UPDRS Z8tX4 HA| HO|]AZIQI 121X0|A 2448 86X
@) +3%HEH (%) LFDX 812 7|Z M2l XBHSO| £2 B4 A8t 455 L& O 2HY R 22|, A GojEE
) Y+E(@) 2E FAo| ubH JHs S HOIFTH HojAf 207t AL,
45,000 7 60
oo | |5 > OI=34IND Y 22 MELY0| $A DHY
30,000 | 1 30 7€ & 0|= FDA Type C 0|88 TSt 9~118 AtO] IND AMHE SHZ 6t /2. G IND £91 A| 0|2
25000 ¢ | 20 34 ZIQ THsA0| B4 DA O BAL MY (0|2 342 N8Y, o 111F +7)
15000 o * BlueRockO| FDAZRE| 144 0|% 34 T ARE W3 H2 SAO|E IHH YHBAR 8. SA A4l
10000 | | 1/2a% 0|3 34 X ZQ) JH540| T2 U6, IND £91 015t S2H XOHAIoto] HARS XSt siA)
5000 | | $42 WO SIXL MEHS 7.7 SIS 4 UCHs GIOIETE Wt IFE ¢ MS0) Qa3 277t 1 AL,
0 7 =30 - SAH 28 O 40029 POl A2 ZUWOH, 0|2 34 | HIB2 s MEHZ T Crat MK 34
2507 25.10 2601 26.04 HHLH|S DEBlH SY|MoE £t X2 XY FL 22Y MEHY LM =X,

25U
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Of| AHIO| TS A(304360): H|O|E|2 BO{E mZI& X[22] 3|T, IND

TED-AQ O|Al ZAIL

At&: o AHO|RTE A, I

2| A K MIE]

Q=
=54

Low dose
3.15 M cells/person
(n=9)

Cohort B:
High dose
6.30 M cells/person
(n=6)

At&: o AHHO| T E A, 2K HIES

gz
=k=)

At&: o AHROIQUEA, IS5 E 2| MXWIE
2ot 1/2a2t A (12H)
Neuroimaging
______________________________________________________________________ .
FP-CIT PET FP-CIT PET 1
FP-CITPET  FDG PET FDG PET FDG PET !
MRl MEI MRI MEI MEI MRI MR
_____________________________________________________________________ ’
va v vE N7 vE Vi Vi
w w v (m) (3m) 8wy M) {120 (188 (2ana)
Screwning Baseline Day0 " 12 months —— 24 months
Immunosu ppressive Fallow-up
DAT Assessment Regimen Perod
(3 monins)
S it S _—
Inferim data
R Safety, Tolerabilly,
Efficacy



Of| AHIO| TS A(304360): H|O|E|2 BO{E mZI& X[22] 3|T, IND

MDS-UPDRS Part lll (2= HIt) 4 ZAip ngak

57.7
7.1 53.2
(7.3)

50.0
45.5

39.2
(7.1

B (n=67
W 123 (n=6)

oM 3M &M am izm ismM 24m

X2 O AHIOIQUEIA, F| S5 BMAMIE]

ol o0 22 2o HHs

MDS-UPDRS E=3 MA JHA 20l pQaF

121.0

(18.0) 107.7

215
¢ ) 102.2

HMEH (n=6%
W12 n=6)

oM M &M amM izmM 18M 24M

X2 O AHIOIQUIEIA, IS5 2 MAMIE]

M|IE O|Al 24 S H|O|A2tQI CHH| Hoehn and Yahr Scale Off & Hio} (HA)

Hoehn and Yahr Scale

oM 3M 6M

X2 | AHOIRTEA, 7|25 2MXME

& (n=67)
= N8 (n=6)

(0 5)

2.2 2.2 2.2
(0.4) (0.4) (0.4)

oM 12M 18M 24M



Of| AHIO| IS A(304360) XX H

ZEEYAMN (Er9): MOt ) TS HEHE
128 ZM IFRS & 2021A 2023A 2024A 2025A 128 AL, IFRS & 2021A
e [EX

=40t H3 Y I YR
U] II1Z 8t

el OfExHE 2 J|Ep
Fedol2f TH XA
BB DA el T32 J|EFR SRR
Fgelao HIRSXRt

O|Xt==2f EXtXpAH

O[X{H| & [EIR

Q[2Har0|9| PR

leipEan

4 9 Elea
Jlet
goly|xt2rEole]
oluH| 8
HEArRi A2
g7j20j9|
AEFA0/Y

BRI

=S 528
Flolo| 528

X|HiFF=01Y 32

7|EfH| QSR

IS8R

J|EFR S
HIRSEA

BIla82M
J|EfHI RS

TS 2 J|EHS

E
L] = J|EF R A
SYOI2AE(%) o|9jJoiz
EBITDA Margin(%) -27.0 -38.2 HIX|H{ X2
X|HH 33 2=0]2 5(%) -48.9 -49.1 XEEA
HISEE (EF: 1 91) EXXE (SHl: 21, B, %)
128 ZAH IFRS S1& 2021A 2022A 2023A 2024A 2025A 128 F4 IFRS 91 2021A 2022A 2023A 2024A 2025A
IAAS IS E =313 -3.2 -6.1 -35 -40 FEXIEE)
gI|=01 0.0 0.0 0.0 0.0 0.0 EPS -558 -619 -944 -582 -684
Higesol o 2.8 35 5.5 29 20 BPS 246 -370 618 1,010 710
SUTRMZTE 24| 1.4 15 1.5 1.7 1.9 CFPS -242 -118 -340 -257 -426
SHRAZE A 2HH| 0.0 0.0 0.0 0.0 0.1 DPS 0 0 0 0 0
X2egoreel 0.0 0.0 0.0 0.0 0.0 =7t ==(eH)
J|E} 1.4 20 40 1.2 0.0 PER 0.0 0.0 =122 -29.7 -55.5
SA SRS L -0.8 -15 -2.1 -0.4 1.0 PER(%|11) 0.0 0.0 -254
OHEM U (BRI A A 0.4 -0.7 -0.8 0.2 -0.2 PER(X[X) 0.0 0.0 -74
T DXpakO|2f A -0.2 -0.8 -0.8 0.1 0.5 PBR 0.00 0.00 18.60 17.13 53.46
OHUXH R 7 |ERHRCI STt -0.4 0.4 0.1 -0.3 0.2 PBR(%/11) 0.00 0.00 38.81
PBR(%|X) 0.00 0.00 11.24
§ . . d PSR 0.00 0.00 9.59 14.49 27.23
EXgs 3o -40 -8.8 103 5.4 PCFR 0.0 0.0 -338
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St XIEX| MT-1032 7|=0|X5F NewCo Memento Medicines®| Series A £Xt

Memento Medicines Launches with $93 Million Series A Financing to
advance Tie2 Agonist and VEGF Inhibitor Bispecific Antibody Therapy

for Retinal Diseases

June 18, 2026 16:01 ET | Source: Memento Medicines,_Inc.

« Lead program, MMT-205, licensed from MabTics Co., Ltd f Curacle Co., Ltd. is a potential best-in-class bispecific antibody
which activates Tie2 and inhibits VEGF, in development for neovascular age-related macular degeneration (nAMD) and
diabetic macular edema (DME)

+ In connection with the transaction, Memento Medicines has closed a $93M Series A financing, co-led by Forbion, RA Capital
Management and Avego BioScience Capital, to support the progress of MMT-205 through IND-enabling and clinical studies

+ Memento Medicines is the fifth subsidiary financed by Sera Medicines, an antibody accelerator formed in collaboration with
RA Capital in 2023

BOSTON, June 18, 2026 (GLOBE NEWSWIRE) - Memento Medicines, Inc., a privately-held biotech company developing biologic

therapies for retinal diseases, today announced the completion of a $93M Series A financing round co-led by Forbion, RA Capital

Management and Avego BioScience Capital, with participation from Sanofi Ventures and Samsara BioCapital. In connection with the

financing, Memento also announced that it has entered into an exclusive license agreement with MabTics Co., Ltd. and Curacle Co., Lid. to
obtain worldwide rights to MMT-205 MMT-205, previously known as MT-103, is a bispecific antibody that activates Tie2 and inhibits VEGF,
two clinically validated targets that play a central role in the pathogenesis of retinal and vascular diseases. Under the terms of the license
agreement, MabTics and Curacle have received upfront consideration comprising cash payments and equity in Memento and are also

eligible for additional development, regulatory, and commercial milestones and tiered royalties on net sales
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