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' A WINNING GLOBAL BRAND VALUE PROPOSITION

, . I i
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-1 PRODUCT

THE K-AESTHETIC
NEUROTOXIN

Born in Korea's world-leading
aesthetic market, Letybo®
(letibotulinumtoxinA-wlbg) is

the #1 neurotoxin for natural,

high-standard outcomes.

ItE: fA
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K-AESTHETICS: THE EMERGING GLOBAL STANDARD
IN AESTHETIC CARE

For decades, South Korea has set
the pace for beauty innovation,
creating a market projected to reach
$10B by 20321

1. The Second Wave of K-Beauty Report, 2024

ItE: fH

Y ZEEZZ|Q A%t M2 29

2 K-O|AHE

K-beauty’s emphasis on prevention
and natural results underpins the
K-aesthetics treatment philosophy

| WSSl

U.S. consumers increasingly see
Korea as the authority on subtle,
skin-first aesthetic results

— an emerging standard in aesthetic
care.
08

HUGEL HOME GROWN SKINBOOSTER PLATFORM
Expanding into the U.S. & Other Key Markets

Global Skin Booster Market Expected to Reach $3B by 2030'

W
W
3
R
=
2

Hugel Skin Booster Platform is powered by a curated selection of
clinically proven ingredients across the continuum of aesthetic care

TOPICAL OTC / PROFESSIONALLY
DISPENSED HUGEL SKIN BOOSTERS

BYRYZN
e For broad patient access
WEL LASE e Daily maintenance

2026-2027

PROFESSIONALLY ADMINISTERED
OPULUXE HUGEL SKIN BOOSTERS

v e For in-office use
e Coupled with procedures

HUGEL INJECTABLE SKIN BOOSTERS
/§ e Physician-administered
e High clinical impact

1. Grand View Research, Skin Boosters Market Size and Share 2025

~2032
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HUGEL PIPELINE FOR MARKET EXPANSION

'S
Leverage Business Development to Fill Gaps in Key Markets U

Letybo® (Type A) — Saudi Arabia, Tiirkiye, Mexico, India
Filler, Multi Phase Crosslink 200 EU, MENA, AUS, Thailand, Brazil
Topical
Skincare oz usa
P D
Topical 2026/27  USA, Canada, Brazil
PDRN + HA Booster Topical _ 2026/27  USA, Canada, Australia, Brazil
Skin Booster
mecave [ o usa

In-license & M&A 2026 . f
Opportunities Target multiple deals in Korea

17
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cohesive development framework that leverages collective sirengths. Among
them, the core product botulinum mxirl Letybo® performed particularly well.

Leveraging core product advantages including 99.5% high purity, it forged
deep partnerships with leading medical groups such as Mylike and Yestar,
and formed a core channel structure of “25% leading chain institutions
contributing 75% of sales™”. The sales volume during the Year exceeded 1.2
million bottles, representing a year-on-year increase of over 50%. It covered
more than 8,000 medical aesthetic institutions nationwide, with its market
share further increasing to 22%, firmly maintaining its position as the second-
largest player in the domestic market. Meanwhile, Meiyan Space accelerated
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As the only domestic enterprise that holds both compliant “PCL filler” and “PLLA
_, all of which are heavyweight Class III medical devices,

Sihuan Pharmaceutical’s PLLA filler achieves the dual effect of “instant filling + long-
term regeneration” with the core ingredient of Poly L-lactic acid (PLLA) microspheres. Its
unique patented technology ensures that the microsphere morphology is regular, the particle
size is uniform, and the safety and clinical efficacy are excellent. Most patients can maintain
effective effects for one year after injection. Prior to this specification expansion, the product
has already been approved in three specifications, including 45 mg/bottle, 75 mg/bottle
and 150 mg/bottle, which are suitable for different needs such as preventive management,
combination therapy, and comprehensive rejuvenation; The six newly approved specifications,
including 60 mg/bottle, 80 mg/bottle, 100 mg/bottle, 110 mg/bottle, 120 mg/bottle, 130 mg/
bottle, will further enrich the product selection spectrum.
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well. Growth in the quarter was led by THERABREATH, ARM & HAMMER,
HERO and OXICLEAN, supported by strong innovation and distribution
gains across all classes of trade.

but the THERABREATH toothpaste launch is off to a great start. HERO
consumption growth also outpaced the category, leading to share gains
and remains the share leader, 2x larger than the next competitor. HERO's
growth was driven by distribution expansion, strong Q1 activations led by
brand ambassador, Jordan Chiles on Mighty Patch Original and Mighty

Shield innovation. Mighty Shield is already achieving retailer hurdle rates.
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Peninsula Medical gets China NMPA
Class Il for MFUS device

Writer: Lian Jiagi | Editor: Zhang Char

Shenzhen Daily

On Nov. 3, Shenzhen-based Peninsula Medical officially received a Class Il medical device registration certificate from the
National Medical Products Administration (NMPA) for its independently developed MFUS Ultrasonic System.
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%9io|9| =126 -142 -106 -0.4 8.2 THOXFAE 6.3 39 37 7.9 12.1
EBITDA -12.1  -13.8 -10.1 0.2 8.7 J|EFSES XA 0.3 0.2 0.3 0.4 0.3
o T[T PN 5.0 63 -85 =25 2.6 HIQEXpA 2.8 3.0 36 3.0 25
o|Xt22! 0.2 0.0 0.1 0.8 0.7 EXIRA 0.3 03 0.2 0.2 0.2
O|XHH|& 3.1 39 2.4 2.4 2.4 Q&AL 1.9 2.2 2.7 2.1 1.7
Q|EHz0(2 0.1 0.2 0.1 0.0 0.0 SERpAL 0.2 0.1 0.1 0.1 0.0
QEtmtE Al 0.0 0.0 0.1 0.1 0.1 J|EHH|QERFA 0.4 0.4 0.6 0.6 0.6
Z4 gl BH7|Yga 0.0 0.0 0.0 0.0 0.0 KHAESH| 15.2 20.1 12.0 25.7 328
J|E} 78 100 -62 -08 -08 ssu 97.6 109.0 3.1 4.4 5.9
HOLNIXF2IR0[2) -76 -78 -19.1  -30 5.6 kIS U J|EHHS 1.4 1.8 2.8 4.1 55
Holq I8 0.0 0.0 0.0 0.0 0.0 28Rk 140 366 0.4 0.4 0.4
HEARlz 20l -76 -78 -19.1  -30 5.6 J|EL = =1 822 706 -01 -0 0.0
go|2o0[2 -76 -78 -191  -30 5.6 HIQS 5K 1.6 1.7 1.9 1.9 1.9
X|HZ=220[2) -76 -78 -191  -30 5.6 |2 88K 0.5 0.3 0.4 0.4 0.4
FEE % =AY (%) J|EH| K S 2 1.1 1.4 1.5 1.5 1.5
=Y s 1,958.5 86 397 1170 524 S ES] 99.2 1107 5.0 6.3 7.8
Io|e s&E =5 127  -254 -96.2 -2,150 XU x| -840 -90.6 7.0 19.4 250
EBITDA 38& =5 140 -268 -102.0 4,250.0 ez 1.7 1.7 4.7 5.4 5.4
XHi=z20( Z2e =H 26 1449 -843 -2867 =Y 2.7 34 1159 1306 1306
EPS Z2te x| ®x  m™Mx  ™x =A™ J|EFRHE 1.4 1.8 2.9 2.9 2.9
UHZ%0(212(%) 517 222 489 613 667 J|EFR A0l L H o 0.0 0.1 0.0 0.0 0.0
HAOIAUE(%) -217.2 -2254 -1205 -2.1 28.2 olaldoZ -89.8 -97.6 -116.6 -119.6 -113.9
EBITDA Margin(%) -2086 -2190 -1148 10 299 HIX|H x| 0.0 0.0 0.0 0.0 0.0
X|HYZ= 25 20] 212 (%) -1310 -1238 -2170 ~-157 192 P -840 -90.6 70 194 250
[=get=r (9 do &) FAE (9l: 2, %, i)
12@ A IFRS & 2023A 2024A 2025A 2026F 2027F 128 3N, IFRS ¢& 2023A 2024A 2025A 2026F 2027F
doigs wa3sE -133 =97 86 -14 73 ZYNE(EQ)
So|&0[ -7.6 -78 -19.1 -3.0 5.6 EPS -950 -887 -2,058 -285 520
Hsigst=o| Izt -21  -30 109 102 101 BPS -10,442 -9895 742 1796 2317
SERIARZIALZH| 05 0.3 05 0.6 0.4 CFPS -1216 -1225 -886 686 1,451
ST AL ZH| 0.0 0.0 0.1 0.1 0.0 DPS 0 0 0 0 0
X2 m oAl 0.0 0.0 0.0 0.0 0.0 Rl 2=(HH)
J|Et -2.6 -33 10.3 9.5 9.7 PER N/A N/A N/A N/A 498
FASIES XA S 2 =37 1.1 -0.5 -7.0 -6.6 PER(%|1) N/A N/A N/A
[ESVRIEM SOV R PIEN -33 -1 -1.2 -4.0 -3.9 PER(%|X) N/A N/A N/A
T DAFAROIZEA -0.7 2.1 03 -43  -42 PBR N/A N/A  N/A 1442 11.18
IV ISCIR OV I=ETE-]3 0.4 -0.5 0.5 1.3 15 PBR(%| 1) N/A N/A N/A
JEt -0.1 06 01 0.0 0.0 PBR(X|X) N/A  N/A  N/A
JlErp3sE 0.1 0.0 01 -16 -18 PSR N/A  N/A  N/A 1488 1006
Fifgs ®ass 67 54 4.4 0.1 0.1 PCFR N/A N/A  N/A 395 187
OHIALY| A= -0.3 -0.5 -0.8 0.0 0.0 EV/EBITDA N/A N/A N/A 11,3969 31.9
SBRtAY KE 0.0 0.0 0.0 0.0 0.0 =QH| (%)
YA AH|E 0.0 0.0 0.0 0.0 0.0 IR BH %, 2 E X 81 32) 0.0 0.0 0.0 0.0 0.0
EXpRFAOIZEA (ST 0.0 0.0 0.1 0.0 0.0 HY &0l 8(% BE5 82) N/A  N/A  N/A 0.0 0.0
CH |28 RHAO|ZEA (ST 70 -50 5.0 0.0 0.0 ROA -37.1 -444 -119.1 -158  19.2
J|E} 0.0 0.1 0.1 0.1 0.1 ROE 9.3 9.0 457 22,6 253
FEE HIZE -0.3 17.7 0.0 15.2 -0.2 ROIC 164 211 388 -38 470
xtelEol ZIHZA) -01 -0  -0.1 0.0 0.0 e EakIPS k=Y 33 2.1 2.9 35 3.1
a2 edoiol KAL) 0.0 0.7 0.0 15.4 0.0 ORI M & 1.1 1.2 23 33 29
7| A (HS) 0.0 0.0 03 0.0 0.0 EPy[EIE= -118.1 -122.2 72.1 326 31.2
212 0.0 0.0 0.0 0.0 0.0 2X123H|8 -142 -294 -29 -325 -228
J|Et -0.2 17.1 -0.2 -0.2 -0.2 O|XtE A& 12 -4.1 =36 44 -0.2 3.4
J|EfsigsE 0.0 02 -01 -77 -17 ESVIE= 145 369 0.8 0.8 0.8
HE U HIMRAY 257} -6.8 27 -43 61  -05 E 119 266 02 -63 57
7|XHT U SHIRpA 9.4 2.6 53 1.0 7.1 EBITDA -12.1  -13.8 -l10.1 0.2 8.7
J|esia U HIAXA 2.6 5.3 1.0 7.1 6.6 FCF -160 -132 -114 -68 2.1
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o B ZAEMIIEE YALQ ZIMXMEL ME[E £ Qe XE Y HEZHE A2 oL, YA O FEHOo|Lt §HYE HE
o 4 90, SX 90| 90| WY & UL o
o 2 IARMIIZE QIISH EXIE 3t HENSS SHOZ A IO HHEEE HOXZ2AM, QII5He 57, 52, 0f IHO
Ojo] 20t U S0 2ot QAZHYS XYoo= EXIXL XpAlo| THTtnt X0l O|R0{ X0k otH, YAts &2 Xt29| Wgo 9 om
St Aohxl Ux|el EXIHR| Znto] Thsto] ofHet MAE X|X| SO HH 2HoN ZHE AFBE £ LT rlu_
o 2 IA BEMXIRE RTOZE 0, 2X, MA|, HiE, ME, WA, HY, EMote 59 WHOZ XS FHdsts FL0le & ’l
HYO| 25t Tl - WAt MAS XA ELICH
EXelA HEWHE(2944) SHEFI F0[(27HH)
k=
25 2%
)
=% S 15 R A—
23 9 ExeA o B2 2o
b oY
9t 3t
AIE
CHH|  CHH|
= (&) S SESIC] e 2T
i 2024-11-27  Buy(Initiate) ~ 360,0008 674 -2538 -22.08 FRFHE) #t
(145020) TR <
2025-01-16 Buy(Maintain) 360,000 6 -27.86 -22.08 '
2025-02-14 Buy(Maintain) 350,0008 67 -802 229 500,000 -
2025-04-07 Buy(Maintain) 430,0002 6M® -1840 -13.49
2025-05-09 Buy(Maintain) 450,000 6 -2355 -1867 Ao §
2025-06-09 Buy(Maintain) 460,0008 6 2169 1565 300,000 1
2025-07-28 Buy(Maintain) 460,0008 6 -2284 1565
2025-08-07 Buy(Maintain) 500,00091 6JH& -39.11 -2800 200,000 -
2025-10-27 Buy(Maintain) 450,0009 6M® -42.25 -4033
100,000
2025-11-05 Buy(Maintain) 390,000 6 -4142 -37.05
2026-01-12 Buy(Maintain) 390,000 6}® -41.20 -37.05 0 ; 3
2026-01-19 Buy(Maintain) 4000008 6HE -3461 -2588 24/5/18 25/5/18 26/5/18
2026-02-12 Buy(Maintain) 350,000 6M® -2675 -22.86
2026-03-17 Buy(Maintain) 3400008 6M® -24.46 -2074
2026-04-03  Buy(Maintain) 3600008 6 -2846 -2472
2026-05-08 Buy(Maintain) 380,000% 64 -2471 -2237
2026-05-18  Buy(Maintain) 380,0008! 674
Fe £HFIIE J|RO2 12|88 MESIRE
EXelA HEUWHE(2744) SHFIF F0[(271H)
SE DEE® @ AHINY)  ——2EI
1= 2 hl
T R i 100,000
¥7|' EH@ ';IE?I' '$'7|' 90,000 U
A Oib| CHH| 80,000 1
EloH
4 2026-05-18  Buy(initiate) 92,0008  67H& 70,000 4
(340570) 60,000 1
50,000 1
40,000 1
30,000 1
20,000 1
10,000 A
0 . ]
'24/5/18 '25/5/18 26/5/18
Fte £FFIIE 71202 1288 MESIRS




olz 7|7

= = >x
EXeld HEWHE(2744) SHZIF F0[(270H)
EE  D2E(%)
2H 4 mEZ o
=9 UKL EXtolA ; s
b Y Fb Ft
Al CHH|  CHH|
OFEAfA]
THRRIAAL o 408-27 Buy(Initiate) 23000080 6" -11.12 239
(214450)
o A = =
2024-11-14 Buy(Maintain) 3000008 6 -31.73 -27.00 () PRI SEF
2024-11-27 Buy(Maintain) 3000002 6742 -20.13 -8.83 900,000 1
2025-02-11 Buy(Maintain) 3300002 6 -539 6,06 00000
2025-04-07 Buy(Maintain) 4000002  6H® -691 038 2D |
2025-05-14 Buy(Maintain) 4900002 6742 -8.60 -2.04 GO0 |
2025-06-09 Buy(Maintain) 610,002 674 -21.18 -14.26 SR |
2025-06-16 Buy(Maintain) 5500002  6® -525 800 AR §
2025-07-28 Buy(Maintain) 700,000%  6JH¥ -16.42 -5.14 300,000/1
2025-08-11 Buy(Maintain) 810,000%  6JH¥ -23.62 -12.22 ZUOCUON!
2025-10-21 Buy(Maintain) 810,0002  6HE -26.33 -12.22 eTEem |
o N o B ~ 0 ; ]
2025-11-12 Buy(Maintain) 700,0002 6% -40.48 -31.86 24/5/18 25/5/18 26/5/18
2026-01-09 Buy(Maintain) 700,000  674® -38.56 -23.71
2026-02-05 Buy(Maintain) 580,000 6 -41.98 -38.53
2026-03-17 Buy(Maintain) 470,0002 6 -34.96 -30.85
2026-04-17 Buy(Maintain) 4100002  6JH® -21.43 -16.83
2026-05-11 Buy(Maintain) 440,0002 6% -25.76 -20.23
2026-05-18 Buy(Maintain) 440,000¢ 672
*Fe £HFIIE J|E0Z 12|88 MEGIRS
E =TIl x
EXto|lA HELHE(291H) =HZIF F0[(290H)
EE  2E(%)
L= 14 mE o
3=9 UKL EXtolA : x'_ =
Ft Y Ft FIt
AIE CHH| CHH|
EC WES Outperform o
2024-05-29 5500080 64 -9.67 055 (&) AF =T =Hx)
(214150) (Maintain) ' e TER =
Outperform VOO0
2024-08-09 PETIOMM g no02t 6748 -6.64  6.72
(Maintain)
Outperf -
2024-10-28  ~oPETOM - h 0008 6IHR -15.83 -11.67 0000
(Maintain)
Outperf
2024-11-08 PO g 0002 eIR -19.19 ~11.67 60,000 -
(Maintain)
2025-01-16 Buy(Upgrade) 650002 6742 -18.84 -16.15
2025-02-14 Buy(Maintain) ~ 67,0002 648 -9.34 552 Aol §
2025-05-13 Buy(Maintain) 78,0008  6J4® -23.89 -16.15
2025-08-12 Buy(Maintain) 78,0002  &H® -28.34 -16.15 200 §
2025-10-29 Buy(Maintain) 69,0002  6JH® -30.21 -27.68
0 . .
-11- intai 2 oY - - ‘ ; ;
2025-11-11 Buy(Maintain) ~ 80,0002  6J4® -29.92 -25.25 24/5/18 25/5/18 26/5/18
2026-01-12 Buy(Maintain) ~ 81,0008  6JHE -19.80 -6.67
2026-02-19 Buy(Maintain) 83,0002  &JH® -29.34 -15.18
2026-03-17 Buy(Maintain) 81,0002  &JH® -32.29 -25.19
2026-05-14 Buy(Maintain) 72,0002  &JH® -28.30 -23.61
2026-05-18 Buy(Maintain) 72,0002 6}
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EXiold U H8IIE

45

HEIIE(67HE)

71 HEI|E(6H)

Buy(dH2:) A|IZTHE] +20% O|4 FIF 45 oy
Outperform(A|&4=21E A3 AIRCHH] +10~+20% FIt &5 o4
Marketperform(A|&4=Ql8) AIZTHE| +10~-10% F7t ¥E o4
Underperform(AlS==2l& 6t2]) AITHH| -10~-20% 7t 612 ofld
Sell(Ii&) A|IZTHH] -20% Ol6t =7+ ot2f ofl4f

Overweight (H|&2tH)

Neutral (B&)
Underweight (HIZ=4)

AIZCHY| +10% Of4 Z=1t4=0l ofl4f
AIZITHE] +10~-10% HS o4
AIZTHH| -10% Ol4 Xntstat ofle

EXrsg Hlg 84 (2025/04/01~2026/03/31)

54

1=

96.04% 3.96%

0.00%
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