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A WINNING GLOBAL BRAND VALUE PROPOSITION
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THE K-AESTHETIC

-1 PRODUCT
NEUROTOXIN

Born in Korea's world-leading
aesthetic market, Letybo®
(letibotulinumtoxinA-wlbg) is

the #1 neurotoxin for natural,

high-standard outcomes.
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K-AESTHETICS: THE EMERGING GLOBAL STANDARD
IN AESTHETIC CARE

For decades, South Korea has set
the pace for beauty innovation,
creating a market projected to reach
$10B by 20321

1. The Second Wave of K-Beauty Report, 2024

Ita: fH

| ZEZZ|Q Ut M2 29

Sl K-Of|AHE

| MRSEle

K-beauty’s emphasis on prevention U.S. consumers increasingly see
and natural results underpins the Korea as the authority on subtle,
K-aesthetics treatment philosophy skin-first aesthetic results
— an emerging standard in aesthetic
care.

08

HUGEL HOME GROWN SKINBOOSTER PLATFORM
Expanding into the U.S. & Other Key Markets

Global Skin Booster Market Expected to Reach $3B by 2030'

W
W
3

R
S
)

Hugel Skin Booster Platform is powered by a curated selection of
clinically proven ingredients across the continuum of aesthetic care

TOPICAL OTC / PROFESSIONALLY
2l DISPENSED HUGEL SKIN BOOSTERS

e For broad patient access
“El:';é?f e Daily maintenance

2026-2027

PROFESSIONALLY ADMINISTERED
GEULUXE HUGEL SKIN BOOSTERS

\' e For in-office use
e Coupled with procedures

HUGEL INJECTABLE SKIN BOOSTERS
& e Physician-administered
e High clinical impact

1. Grand View Research, Skin Boosters Market Size and Share 2025

~2032
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HUGEL PIPELINE FOR MARKET EXPANSION O

Leverage Business Development to Fill Gaps in Key Markets

Letybo® (Type A) — Saudi Arabia, Tiirkiye, Mexico, India
Filler, Multi Phase Crosslink 200 EU, MENA, AUS, Thailand, Brazil
Topical
Skincare oz usa
P D
Topical 2026/27  USA, Canada, Brazil
PDRN + HA Booster Topical _ 2026/27  USA, Canada, Australia, Brazil
Skin Booster
mecave [ o usa

In-license & M&A 2026 . f
Opportunities Target multiple deals in Korea
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cohesive development framework that leverages collective sirengths. Among
them, the core product botulinum mxirl Letybo® performed particularly well.

Leveraging core product advantages including 99.5% high purity, it forged
deep partnerships with leading medical groups such as Mylike and Yestar,
and formed a core channel structure of “25% leading chain institutions
contributing 75% of sales”. The sales volume during the Year exceeded 1.2
million bottles, representing a year-on-year increase of over 50%. It covered
more than 8,000 medical aesthetic institutions nationwide, with its market
share further increasing to 22%, firmly maintaining its position as the second-
largest player in the domestic market. Meanwhile, Meiyan Space accelerated
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As the only domestic enterprise that holds both compliant “PCL filler” and “PLLA.
radiofrequency microneedling, all of which are heavyweight Class III medical devices,

Sihuan Pharmaceutical’s PLLA filler achieves the dual effect of “instant filling + long-
term regeneration” with the core ingredient of Poly L-lactic acid (PLLA) microspheres. Its

unique patented technology ensures that the microsphere morphology is regular, the particle
size 1s uniform, and the safety and clinical efficacy are excellent. Most patients can maintain
effective effects for one year after injection. Prior to this specification expansion, the product
has already been approved in three specifications, including 45 mg/bottle, 75 mg/bottle
and 150 mg/bottle, which are suitable for different needs such as preventive management,
combination therapy, and comprehensive rejuvenation; The six newly approved specifications,
including 60 mg/bottle, 80 mg/bottle, 100 mg/bottle, 110 mg/bottle, 120 mg/bottle, 130 mg/
bottle, will further enrich the product selection spectrum.
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well. Growth in the quarter was led by THERABREATH, ARM & HAMMER,

HERO and OXICLEAN, supported by strong innovation and distribution
gains across all classes of trade.

but the THERABREATH toothpaste launch is off to a great start. HERO
consumption growth also outpaced the category, leading to share gains
and remains the share leader, 2x larger than the next competitor. HERO's
growth was driven by distribution expansion, strong Q1 activations led by
brand ambassador, Jordan Chiles on Mighty Patch Original and Mighty

Shield innovation. Mighty Shield is already achieving retailer hurdle rates.
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Z= ¥X| PeninsulaAt, HIFU 0|2 HH|ZA XXZ 5= NMPA 353 2&7|7| 87t &5

Peninsula Medical gets China NMPA &
Class Il for MFUS device i

Writer: Lian Jiagi | Editor: Zhang Chanwen | From: Shenzhen Daily | Updated: 2025-11-12

0On Nov. 3, Shenzhen-based Peninsula Medical officially received a Class Ill medical device registration certificate from the
National Medical Products Administration (NMPA) for its independently developed MFUS Ultrasonic System.
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128 AL IFRS A 2024A 2025A 2026F 2027F 2028F 128 AL IFRS & 2024A 2025A 2026F 2027F 2028F
[E 2429 3368 4674 6230 7724 SEXH 2342 2958 4371 6468 9235
hTEXIPN 518 757 1103 1427 1752 BT U STMIA 227 375 1383 3008 5314
TEES]L] 1911 2611 3571 4803 5973 CH| 28 XA 1355 1700 1785 1875 1968
THpHH| 687 905 1317 1709 2065 & U T|ERfR 403 520 721 961 1192
9102 1224 1706 2254 3095 3908 XH TLRFAE 300 3001 418 557 690
EBITDA 1297 1852 2397 3224 4024 J|EFQERpA 5.7 6.2 6.4 6.7 7.1
afoig|20 55 -20 217 262 324 HI QS 3742 4089 3946 3817 3701
O|Xf£9] 48 5.4 82 126 188 EXpRPAL 92 3901 391 390 391
O|XtH| 2.0 24 2.4 2.4 24 QYA 1932 1997 1933 1875 1822
QJBknt20[2) 163 2.4 2.1 2.1 2.1 SERpAE 1409 1396 1318 1247 1183
QEtmtE A 1.0 5.8 32 32 32 J|EfH| QEXHA 309 305 304 304 305
s gl pH |20l -1.1 0.0 0.0 0.0 0.0 KHAHEZ| 608.4 7046 8317 10285 1,293.6
J|Et -11.5 -1.6 17.0 17.1 17.1 SEEM 128.9 80.2 79.6 79.7 79.9
HolKXIARO0[2) 1279 1686 2471 3356 4232 THQIAHS U J|ERHS 246 226 220 220 223
HolMH|1] 304 367 544 738 931 288 794 240 240 240 240
b BN P 975 1320 1927 2618 330.1 JELQ S8R 249 336 336 337 336
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UG U 2014 (%) J|EHIS S EXY 150 100 100 100 100
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XKUY= 20|20 E(%) 403 392 412 420 427 3 4526 5517 6793 8760 1,1409
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ST AL ZH| 2.2 8.0 7.9 7.1 6.4 DPS 257 1,000 1,000 1,000 1,000
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(A @, IFRS ¢1&) 2024A  2025A 2026F 2027F 2028F
o= 115.8 118.4 150.1 183.8 2218
Iol 5.8 19.5 34.8 46,1 59.9
EBITDA 16.0 295 44.2 54,1 66.7
Mizole 1.7 15.4 35.6 47.1 61.1
0| 0.2 12.9 285 37.6 48.9
LI BN ] 0.2 12.9 285 37.7 48.9
EPS(®) 14 997 2,206 2,918 3,788
Z2UE(%,YoY) -942 70518 121.2 323 29.8
PER(HH) 1,290.6 16.1 8.7 6.5 5.0
PBR(tH) 1.40 1.32 1.38 1.18 0.99
EV/EBITDA(HH) 21.4 7.0 5.1 39 29
SHOIAUE(%) 5.0 16.5 23.2 25.1 27.0
ROE(%) 0.1 7.9 17.0 19.5 213
=Xt SHIS(%) 7.8 14.6 3.6 -3.0 -10.3
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el 2.1 2.5 3.0 2.7 3.4 33 3.2 3.4 10.3 13.4 17.1
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TR 251% 138% 193% 193% 218% 174% 208% 186% 19.0% 195%  18.9%
Feoe| 22 63 47 6.2 6.2 88 838 11.0 19.5 348 46.1
Yoy -60% 1174%  10.9% =X ]85% 395% 861% 756%  235% 787% 325%
Fo|AE 9.4%  202% 14.6% 19.7%  203% 24.6% 220% 252% 164% 232% 251%
gIl=01 1.4 35 3.8 42 5.0 7.1 7.1 93 12.9 285 37.6
Yoy -62% =X 23% =X 252%  105% 84.1%  120% 7119%  120%  323%
Yolz0|dE 61% 11.1%  119% 133% 162% 199% 178% 213% 109% 19.0% 20.5%

Xz MAESAL 715 AMXAE

QIHEX HZF AN FO| Y MY QIHEX 27| 48 F0| Y MY
(de &) i =2(xh SO0I() (de ¢) dti=24(xh S|z
250 ¢ —e—FUOIUB(R) - 40% 60 - —-—%'%“:I(f%(% 0%
0® 0490 ‘e e, .9
4 4 ° .' ()
200 10, L 30% wi \/ . /\."
- ° A L 10%
150 - - o 20 - ° A7 ’
[ \/--. / L 20% I
100 A ° Q o NALBNNLUNRILEEL SREE S
- -10%
L 10
50 - 0% 0]
°—90
[ ]
ol % -40 - L -30%
OO >~ 0 00 O — N M < n W wow — — N N M NN < < 0N N O W
—_— = = — N NN N N N N O I~ 0 ~ ~N ™~ ~ ~ ~ ~N ™~ ~N ~N ~N o)
SRR’ RRREEE Q99999993 9gy
m

Xt&: FnGuide, 7

258 2MAIE Xt&: FnGuide, 7|1F# 2lAX|ME

LReSe




o|g7|7|

— | = —
(Mo @) wBlO|SEA IDay  mBlO|=E FRP (Mo{®)  m=RLf =00 - 20 = R = JIEf
A2|2 1Day Aa| = FRP _
250 St R 140
120 A
200 1
100 A
150 A 80 A
100 - 60 1
40 -
50 - 0|
0 - 0 -
o o —_— ~N m <t n w w w o~ ~ — ~ m <t n
— ~ ~N ~N ~N ~N ~N o) ~ o0 oy ~ ~N ~N ~N ~N ~N
R R R R R R R &8 & 8 | R R R R R R
~ ~ ~N
g MASA, 71853 2IAMX|ME g MAEA, 71852 2IMXAME
QIHE X HZF =Xt taEEZ 30| QI EZX HZF =Xt tHaEEE F0((2)
e S iasda Oi&592 SEE(Q) (M 2) S
% 100 Hi&SI3 - 25%
2018 49,189.496 1692561 3.4% S = G, 2
2019 51302332 2,354321 4.6% 80 - N L 50%
2020 48253511  4,251520 8.8% / \
60 - d o—e | |59
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2018 15788392 1,727,120 1,266,052 802,051 536,028 44521 20,164,164
2019 16,867,968 1941025 708,888 864,062 1,006,195 0 21,388,138
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