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Stock Data
UAREF 7|& SIEYI0f, AERX|
22 (3/19) 24,771.14
L ESIYI=E:ES] 58.2/51.59
52% £|11/%X| (HKD) 58.7 /1436
AI7HEY (@42t HKD) 1,447,614
FEFAl 5 (HTh 15,640
YHFAHAHZ (3M) 236,454,830
Earnings & Valuation
(3t CNY) FY23  FY24 FY2SE FY26E
UIE=Sl] 270,970 365,906 453,727 547,393
@002 21,162 28307 32,039 44,428
OPM(%) 7.8 7.7 7.1 8.1
=0[% 19,273 27,235 32,624 41528
EPS 0.8 1.1 1.2 1.6
ZIHE(%) 125.8 403 165 313
PER(HH) 29.0 36.6 463 353
BR(tH) 2.2 43 6.8 5.3
OE(%) 125 13.4 148 165
iS40 E(%) 0.0 0.0 0.0 0.0
Performance & Price Trend
FIUE (%) YTD M 6M 12M
E=Tu ] 67.1 19.1 1953 2859
=2 233 7.7 40.1 478
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A0 X OIS

(THl: SAUCNY) 4Q23 1Q24 2Q24 3Q24 4Q24 23 24
& 73,244 75,507 88,888 92,507 109,005 270,970 365,906
YoY 11% 27% 32% 30% 49% -3% 35%
=50/ 15,614 16,830 18,394 18,881 22,455 57,476 76,560
YoY 37% 45% 30% 17% 44% 21% 33%
GPM 21% 22% 21% 20% 21% 21% 21%
R&D 5,463 5,159 5,498 5,957 7,437 19,098 24,050
YoY 16% 25% 21% 20% 36% 19% 26%
% of sales 7% 7% 6% 6% 7% 7% 7%
T ORI HIE 5,910 5,481 5,899 6,280 7,729 19,227 25,390
YoY 1% 34% 32% 33% 31% -10% 32%
% of sales 8% 7% 7% 7% 7% 7% 7%
SR 1,483 1,523 1,183 1,415 1,480 5,127 5,601
YoY 14% 34% 3% 4% 0% 0% 9%
% of sales 2% 2% 1% 2% 1% 2% 2%
gelojel 5,057 3,683 5,889 6,041 8,890 20,009 24,503
YoY 51% -38% 46% 21% 76% 610% 22%
OPM 7% 5% 7% 7% 8% 7% 7%
=09 4,724 4,182 5,098 5,352 9,026 17,471 23,658
YoY 50% -1% 39% 10% 91% 609% 35%
NPM 6% 6% 6% 6% 8% 6% 6%
Non-IFRS &0|¢ 4,910 6,491 6,175 6,252 8,316 19,273 27,235
YoY 236% 101% 20% 4% 69% 126% 41%
NPM 7% 9% 7% 7% 8% 7% 7%

Xt&: AFR0|, 7|25% glAMK]
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AFR0| AfjR e Al

(TH): HHTHCNY) 4023 1Q24 2Q24 3024 4Q24 23 24
o= 73,244 75,507 88,888 92,507 | 109,005 | 270,970 318571
ADIEZE 44,232 46,480 46,516 47,452 51,311 157,461 191,759
loT & FXt7|7| 20,347 20,374 26,760 26,102 30,868 80,108 104,104
22toIMH|A 7,880 8,048 8,266 8,463 9,339 30,107 34,115
J|Et 785 605 977 792 826 3,294 3,200
HI|KF Y A - - 6,369 9,697 16,662 - 32,728
YoY_O{E 1% 27% 32% 30% 49% -3% 18%
ADIEE 21% 33% 27% 14% 16% -6% 22%
loT & FXt7|7| -5% 21% 20% 26% 52% 0% 30%
22toIMH|A 10% 15% 1% 9% 19% 6% 13%
7|t 4% -4% -8% -3% 5% -30% -3%
IR S Al - - - - - - -
oi&E%0(9 21% 22% 21% 20% 21% 21% 9%
ADIEE 16% 15% 12% 12% 12% 15% 13%
loT & FXt7|7| 14% 20% 20% 21% 21% 16% 20%
22toIMH|A 76% 74% 78% 77% 77% 74% 77%
7|t -55% -12% 1% -38% -75% -28% -31%
TR S A - - 15% 17% 20% - 18%
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2024 AfR0| X[HE ADIEE AEERE

2024 Smartphone Shipments Ranking and Market Share
YoY Market Share Change

No.3
19.6%
) Europe No.6
P b 14.7%
Global 18.6% Mainland China
Middle East
f+06% No.4
No.3 No.3 16.1%
16.6% - Southeast
Latin America 11.3% No.2 Asia
Africa 17.1%
India

Smartphone Market Share Ranked Top 3 in 56 Markets and Top 5 in 69 Markets

Xt&: Canalys, AFR0|, 7|125H 2|MX|
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2024 229 EfE3 =61 AfQO| AOEE ASP
L= =0t /e YoY
(H2rTH) Wearable Bands TWS
Apple 56.9 38.6% 5.3%
Semsung 278 188% 8% Sapersicun SR
Huawei 10.7 7.3% 29.3%
Lenovo 10.4 7.1% 12.0%
Xiaomi 9.2 6.2% 73.1%
Others 325 22% -0.1%
ToTal 147.6 100% 9.2%
At&: Canalys, AFR0], 7|12F3 2lMX| A= AU, 7|25 2lMA|
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