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FY1Q25 4 Review

FY1Q25(3 €Y) MX2 IHEH 6.0 & Z2(YoY +31.0%, QoQ +5.0%,
XA THH| +2.9%), EBITDA 1.6 2 E2{(YoY +42.5%, QoQ +9.6%,
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+1.1%p, ZMAMA CTHH] +2.1%p), 0[] 1.2 H&(YoY +29.4%, QoQ
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Stock Data
UAREF s & 2Y
S&P 500 (05/07) 5,631.28
EWESIYERES] 601.8 / 681.2
527 £|10/%X (%) 716 / 2735
Al7HEY (HHatg) 46,851
FESTA & (HT) 78
UHINHY (3M) 823,694
Earnings & Valuation
(C)] FY23  FY24 FY2SE FY26E
af= 1563 2083 2618 3,206
EBITDA 329 521 660 855
EBITDA OFI(%) 21.1 25.0 25.2 26.7
=0[% 312 466 497 624
EPS 4.14 5.94 6.11 7.48
BIt8(%) 89.0 435 2.8 225
PER(tH) 935  189.4 98.6 80.5
PBR(tH) 12.0 19.6 16.9 14.0
ROE(%) 12.2 19.1 19.3 18.7
B0l B(%) - - - -
Performance & Price Trend
IS (%) YTD M &M 12M
L 1.3 19.4 -0.2 93.0
S&P Index -43 11.2 5.7 8.6
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AHZ SAte| ¢t giE O§E(Annual Recurring Revenue, ARR)2 YoY +34%
718t 11 98, 20]2] 8X|8(Net Revenue Retention, NRR)2 123%, OJ2 A2
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o QIEIXE0|= FY25 1Q (‘25.01.01~03.31)
e FY25 1Q HHAMA H|@ YoY H| QoQ Hlz
(442t USD) x| A xto| FY241Q ATE  Fyu4Q  MEE
=Sl 604 587 2.9% 461 31.0% 575 5.0%
EBITDA 155 137 12.9% 109 42.5% 142 9.6%
EBITDA OXI(%) 25.7% 23.4% 2.3%p 23.6% 2.1%p 24.6% 1.1%p
=0|¢ 115 104 10.6% 89 29.4% 168 -31.7%
EPS (USD) 1.41 1.41 0.3% 115 226% 2.08 -32.2%
HE5014S(%)  63.6% 61.8% 18%p  564%  7.2%p  63.2% 0.4%p
XI=: Bloomberg, 7|@3d 2lMX|  F: HHAAE 2025-05-07 2EH 3 7|F, Non-GAAP 7|&
o IE|ZAlO|E BT MK AL T
T2 27| AMMA A2t AMAA
YoY YoY YoY YoY
(443t USD) FY25Q1 FY25Q2 FY25 FY26
Ol yxs P yxs w8 w8
&Y 635 26.0% 680 25.0% 2,618 25.7% 3,206 22.5%
EBITDA 157 27.2% 172 18.7% 660 26.6% 855 29.5%
EBITDA OXI(%) 24.7% 0.2%p 25.3% -1.3%p 25.2% 0.2%p 267% 1.4%p
=0[< 115 23.2% 131 15.5% 497 6.5% 624 25.7%
EPS (USD) 1.40 16.8% 1.59 9.3% 6.11 2.8% 7.48 22.5%
IHEZ0|2AE(%) 62.3% 2.0%p 62.2% -1.0%p 62.3% -0.9%p 63.4% 1.1%p
Xt&: Bloomberg, 7|23 W 2IMX| 3 HUMAE 2025-05-07 S8 7|F, Non-GAAP J|&
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(4Ot $) =Sl == EBITDA O}XI(%) (%)
1,000 - - 30
O
800 - ..—o/.\o/.\o——°/.\./°’. \. - 25
T L 20
600 { @
L 15
400 -
L 10
200 A F 5
0 0
¢ & & & & < W&
& W&o’ ,,)0”0’ RS %o'Lv %&v & &P PP 0T TP
AT O B 0 0 P Y S
X2 Bloomberg, 7|25 2IAX| F: #HMMAE 2025-05-07 E2H 1 7|=, Non-GAAP 7|=
[ 33 ﬂ
IIe3H 3



IS SUBIMAMIE | 0]27|2124 & QIEJZALO|X (AXON.US)

al2f Aok offef 20| 2t ghs Oi=(ARR) 0]

($bin) m Future Contracted Bookings ($min) = ARR(Annual recurring revenue)
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TASER DE-ESCALATION & TRAINING

CONNECTED VIDEO & SENSORS

TASER devices are the proven,

life-saving tools that empower public safety
professionals to de-escalate with effective,
less-lethal force. Our TASER platform is
supported by advanced virtual reality
solutions to enhance performance-based
officer training while being cost-efficient.

Axon is a market leader in connected body
cameras, in-car cameras and sensors for
real-time situational awareness, providing
mission critical transparency in real-time.

DRONES & ROBOTIC SECURITY

Our drone & robotic security products
provide public safety agencies with scalable
end-to-end solutions that enhance
situational awareness, optimize resources
and improve operational efficiency while

i ing with our

Xt&: Axon Enterprise, 7|53 2|AX|

O QI IE[0|= AtYE Fd-@Software & Services

DIGITAL EVIDENCE MANAGEMENT

Axon Evidence is used in every state

in the U.S. and 90 countries worldwide.
Axon Evidence is a secure, cloud-based
platform that enables law enforcement
and enterprises to efficiently store, manage
and share critical evidence while ensuring
chain of custody and compliance.

REAL-TIME OPERATIONS

Al & PRODUCTIVITY

Axon Respond and Fusus is a real-time
operations platform that enhances
situational awareness by enabling live video
streaming, interactive mapping and critical
alerts to help first responders make faster,
more informed decisions.

Our Al solutions and productivity
suite harnesses the power of artificial
intelligence to transform public safety
by b: i i and ir i
decision-making, while empowering
officers and safeguarding communities.

J

Xt2: Axon Enterprise, 71233 ZIAX|

oA QIE|{I2I0|X AIYRE OiE HIF
Software &
Services
435
Personal
Sensors
Platform 14.6
Solutions
9.4

Xt2: Axon Enterprise, 71253 2IAX|
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Axon FY2025 A& Jio|eA
GUIDANCE FISCAL YEAR 2025

Category Prior Guidance (February 25, 2025) Updated Guidance
Revenue $2.55 billion — $2.65 billion (25% growth at midpoint) $2.60 billion — $2.70 billion (27% growth at midpoint)
Adjusted EBITDA $640 million - $670 million (approximately 25% margin) $650 million - $675 million (approximately 25% margin)
Capital Expenditures $140 million - $180 million (6% of revenue at midpoint) $160 million - $180 million (6% of revenue at midpoint)
Revenue Adjusted EBITDA
in 2025E in 2025E
$2.6B-52.7B $650M-$675M
bl $521M
2024 2025E 2024 2025E

Xt2: Axon Enterprise, 71233 2|AX|

Axon HIZF Ho|E2tQl 5! HEHA|

ECOSYSTEM
AT A GLANCE

COMMUNICATE & 40

ACQUISITIONS PARTNERSHIPS
e S AT&T

Ason & @) DRONESENSE
Signal
Community
quart” FOTOKITE D
BB Microsoft
TREND Loy - .
P o Standards = Slydio
Fusus Robatics
n Anan T
¥ inestigate verizon
MyAxon s <
- & Axon
on Pertormance
Interview
Azon
Academy
axon
Evidence

Ason BWC Axon
VR Training Certification Records

“Decrease time spent redacting “Decrease time spent writing incident
evidence by 75% with Redaction reports by 67% through Draft One.”
Assistant.”

Fort Collins Police Department
Rowilett Police Department

“Fleet 3 ALPR covers equivalent to “Over 400+ unauthorized drone
five officers in the field.” detections with Dedrone.”

Fairfax County Police Department Tulsa State Fair

“TASER 10 was a no-brainer.” “Increase the recovery of a stolen

vehicle by 32 minutes with Fusus.”
Scottsdale Police Department

Cobb County Police Department

Xt2: Axon Enterprise, 71233 ZIAX|
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(d4Hat =hay) FY1Q24 FY4Q24 FY1Q25 YoY(%) QoQ(%)

[GAAP]

i 459 575 604 31.6 5.0
HEZ HEH 270 330 341 263 33
MHE|A OHEHY 189 245 263 392 73

Ui &840t 201 229 238 18.4 3.8

&30 258 346 366 419 58

HES0|2UE(%) 56.2 60.1 60.6 4.4 0.5

JHIE 242 362 375 55.0 37
THOf Rt | 151 227 224 483 -13
I IHE| 91 135 151 65.9 12.2

Jo|Y 16 -16 -9 = -

2=0|Xt=2 10 5 3

JEY 139 95 114

M|Zolef 165 85 108

HOINHIE 32 =51 20

2=0[2 133 135 88 -34.0 -34.9

3N EPS(EE/F 1.73 1.67 1.08 -37.6 -35.3

SIMII S Eot () 77 81 81 53 0.0

[Non-GAAP EH|O|E]

UHEZ0|AUE(%) 63.2 63.2 63.6 0.4 0.4

EBITDA 109 142 155 422 95

2=0( 89 168 115 29.2 -315

3|A EPS(E2/F) 1.15 2.08 1.41 22.6 -32.2

[GAAP At AX]

Connected Devices
=Sl 270 330 341 263 33

TASER 164 200 196 19.5 -2.0
Personal Sensors 68 85 88 29.4 35
Platform Solutions 38 45 57 50.0 26.7
=0 AE(%) 437 49.4 50.1 6.4 0.7

Software & Services
i 189 245 263 39.2 73
O & E0|AE(%) 76.1 78 77.7 1.6 -0.3

[Z71E OiE]

United States 392 476 529 349 1.1
Other Countries 68 99 74 8.8 -253

Xt2: Axon Enterprise, 71@5% ZIAMX|MIE]
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