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ZE|O H2=EX] 10258 &4 &4
(USDmn) 1Q25E 1024 YoY 4Q24 QoQ
Revenue 863 634 36.0% 828 4.3%
Commercial 400 299 33.8% 372 7.5%
Government 457 335 36.5% 456 0.3%
United States 591 406 45.4% 558 5.9%
Other Regions 284 228 24.6% 270 5.3%
Customer Count 753 554 35.9% 711 5.9%
Billings 804 625 28.6% 779 3.2%
RPO(USDbn) 1.53 1.30 18.0% 1.73 -11.3%
Adjusted Income from Operations 359 226 58.4% 373 -3.7%
Adjusted Operating Margin 41.6% 35.7% 5.9%p 45.0% -3.4%
Adjusted Net Income Attributable to
) 328 197 66.6% 342 -4.1%
Common Stockholders, Diluted
Adjusted Earnings Per Share, Diluted 0.13 0.08 63.2% 0.14 -6.7%
1 23 £92 Non-GAAP 7|&
2 =XX|= Bloomberg GI0[E| 7|&
Z3: RPO (Remaining performance obligations)
X}Z: Palantir Technologies, Bloomberg, 7|25 2|AX]
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(Alotety) FY22 Fy23 FY24  FY25E  FY26E  FY27E  FY28E
Revenue 1.9 2.2 2.9 4.6 7.4 11.9 19.2
%YoY 24% 17% 29% 61% 61% 61% 61%
Gross Profit 1.5 1.8 23 3.7 5.9 9.5 15.3
Gross Margin 79% 81% 80% 80% 80% 80% 80%
Operating expenses 1.7 1.7 2.0 2.2 2.4 2.6 2.9
Sales and marketing 0.7 0.7 0.9 1.0 1.1 1.2 1.3
Research and development 0.4 0.4 0.5 0.6 0.6 0.7 0.7
General and administrative 0.6 0.5 0.6 0.7 0.7 0.8 0.9
Income from Operations -0.2 0.1 0.3 1.5 35 6.9 12.4
Operating Margin -8% 5% 11% 33% 48% 58% 65%
Net Income -04 0.2 0.5 1.6 33 6.1 10.7
Net Profit Margin -20% 9% 16% 34% 44% 51% 56%
CAGR(25E-28E) 119%
7| It 217.4 239.2 263.1 289.4
23 PER(HH) 137.3 72.7 43.1 27.0
LHXH PER(HH) 350
LHXHZEX] 282.0

=1: O1Z CAGR(FY25-FY28) 60.8% 7|= ¢I7h Y& Mg

F2: FAUHIR 2 T=E FY25-FY28 A2t 10% B2 7t
Z3: Net Income (Attributable to Common Stockholders)
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QIE{4ll Global Peer Valuation Table

Market Cap PER(X) PBR(X) ROE(%)
T A
(USDmn)  FY1 FY2 FY1 FY2 FY1 FY2
Alphabet 1,881,954 16.9 14.7 45 37 29.4 26.3
Meta Platforms 1,272,682 19.3 16.9 5.4 4.2 30.5 26.7
HIg 3 Amazon.com 1,850,053 25.1 20.8 5.0 4.0 20.9 19.7
Microsoft Corporation 2,762,542 28.2 24.7 8.2 6.5 30.9 28.2
Uy Ha 1,941,808 22.4 19.3 5.8 4.6 28.0 25.2
Palantir Technologies 217,438 169.5 134.9 334 26.3 22.1 22.6
ServiceNow 164,910 48.8 40.3 12.9 9.4 220 20.6
B2B &34
Salesforce 240,096 224 20.0 3.6 33 15.3 15.9
Uy Ha 207,482 80.2 65.1 16.6 13.0 19.8 19.7
TN B 1,198,525 26.8 22.9 6.6 5.2 24.8 22.9

Z1: £¥X|= Bloomberg HI0[E 7|Z

F2FY1S Gofl 2HE FHK| FY2e A g £HX| J|1F

3 A WFO| CHEH WROIO|1M X|E APHA| Palantir Technologies |2l
Xt2: Bloomberg, 7|52 2|A{X|
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