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Earnings & Valuation

(3 EUR) FY23  FY24 FY25E FY26E
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Performance & Price Trend

TR (%) YTD M 6M 12M
RACE.US 0.5 -7.3 -9.5 -2.8
S&P 500 -3.2 -2.9 -0.8 8.5
(233.28=100) H2tel 5&P500
200
150
P
100 )
50
233 239 243 24/9  '25/3

Xt2: Datastream, 71252 2|AX|



I|1SSH MXIME | LE7|YEN

Ferrari &7 3 2t A% HHMA iz

22| (RACE.US)

T2 7] @M

017t AU A

(MEUR) Q1 2025

YoY
-

FY2025

YoY
4HE

FY2026

YoY
dHE

1,775 12.0%

1,828

6.8%

7,183

7.6%

7,913

10.2%

21.2%

552

8.0%

2,101

11.3%

2,386

13.6%

30.2 2.3

30.2

0.3

29.2

1.0

30.2

0.9

412 17.4%

426

3.3%

1,618

6.3%

1,842

13.8%

X% EPS(USD) 2.32 19.1%

2.38

3.8%

9.06

7.0%

10.44

15.2%

Xt&: Bloomberg, 7|23 2IAX]|
F: MM AE 2025-03-28, non—-GAAP 7|&

Ferrari 12M Fwd P/E Band Chart

(UsD)
——— 30X

900 -
800 -
700 A
600 A
500
400
300
200
100

0

40X

50X

60X

70X

20

21

22

23 24

25

26

A& IS5 M|

Ferrari 12M Fwd P/B Band Chart

(USD)
— 12X

ot

900 1
800
700 A
600
500
400
300
200
100

16X

20X

24X

28X

A& 785 M|



IS5 2MX[E

CEHEER

Ferrari Q4 2024 7|& YoY, QoQ &7| A& d|u

22| (RACE.US)

(M EUR) Q4 2023 Q3 2024 Q4 2024 YoY(%) QoQ(%)
[non—-GAAP]

jE=Sl 1523 1,644 1,736 14% 6%
&7t 780 827 865 11% 5%
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J|El FAQEY 1 1 0 -100% -100%
HolMHIE 73 91 86 17% -5%
=0[2 294 374 386 32% 3%
7|2 EPS(Eal/F) 1.63 2.08 2.14 31% 3%
31N EPS(EE/F) 1.62 2.07 2.15 33% 4%
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Cars & Spare Parts 1,289 1,400 1,472 14% 5%
zz;nniz:g? 150 174 183 22% 5%
Other 84 70 81 -4% 16%
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FERRARI: COMMERCIAL POLICY UPDATE

Maranello, 27 March 2025 - Ferrari NV, (NYSE/EXM: RACE) (*Ferrari® or the “Company”] announces it
will update its commercial policy, based on the preliminary information currently available regarding

the introduction of import tariffs on EU cars info the USA.

While reaffirming its commitment to maximum client attention and protection and with the goal to

provide cerftainty to them:

+ The commercial terms will remain unchanged for orders of all models imported before April
2, 2025 and for orders of the following three families - Ferrari 296, SF20 and Roma - regardless

the import date.

- For the current remaining models, the new import conditions will be partially reflected on

pricing, up to a maximum 10 per cent increass, in coordination with our dealer network.

On such basis, Ferrari confirms its financial targets for 2025, with a patential risk of 50 basis points

reduction on profitability percentage margins (EBIT and EBITDA margins).

X2 Ferrari, 7125 2IMX|
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STRONG TRACK-RECORD
IN NEW MODELS INTRODUCTION

RANGE MODELS INTRODUCED

Model / year of delivery 2011 2012 2013 2014 2015 2016 2017 20a8 2019 2020 2021 2022 2023 2024 2025
RANGE MODELS

458 Spider LYY

FF iy

California 30

California T P
assaTB <=
e

488 spider

GTCaLUSSO L =~"]
812 Superfast Fe—"]
o=

Fa2berlinetta ‘

GTC4LUSSO T

Ferrari Portofino “
F8 Tributo -

SF90 Stradale ="

812GTS “

F8 Spider v

Ferrari Roma g

SF90 Spider &

Ferrari Portofino M é

296 GTB ‘

296 GTS -
Purosangue X

Roma Spidenr

12Cilindri a
12cilindri Spider ‘

Model / year of delivery 20131 2012 2013 2014 2015 2016 2017 2018 2029 2020 2021 2022 2023 2024 2025
SPECIAL SERIES

SA APERTA P
—
458 Speciale  —
458 Speciale A Py

L —

Fa2tdf iR
488 Pista _—
488 Pista Spider 7 g}

812 Competizione m
812 Compestizione A —_—

SF90 XX Stradale @
SF90 XX Spider A

ICONA

Ferrari Monza SP1 & SP2 @
Ferrari Daytona SP3 -

SUPERCAR

LaFerrari L=
LaFerrari Aperta &

Fs0 e

TRACK CARE3)

EXX-K pre==_%

FXX-K EVO ﬁ

488 GT Modificata P i M

296 Challenge
499P Modificata
FUORISERIE®=)

FB0 America ﬂ
150 o=

b
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