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Stock Data
UAREF 34 & M
S&P 500 (3/19) 5,675.29
HIFEI/SEFIt 40.42 / 4833
52% £ 1/%X ($) 55.24 / 33.98
AHEY (H43tg) 58,086
FEFA & (#Eh 1,427
LYHFHUH (3M) 14,795,315
Earnings & Valuation
(HH3F ) FY23  FY24 FY2SE FY26E
UIE=gl] 22,855 25455 25847 28,809
A0l 6,006 6907 7,859 10,077
OPM(%) 263 27.1 30.4 35.0
=09 1,848 1,889 2354 3,208
EPS 15 15 1.7 2.3
BtH8(%) -36.9 -39 12.0 40.6
PER(HH) 30.3 285 24.0 17.1
PBR(HH) 3.7 3.1 2.7 23
ROE(%) 11.5 125 13.8 16.6
B =2 E(%) 1.4 1.6 1.5 1.6
Performance & Price Trend
FIYE (%) YTD M 6M 12M
i 6.1 48  -105 -8.8
S&P Index -35 -7.6 -0.7 9.6
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@at usn)  FY25Q1 );;é FY25Q2 g;é FY25 );%Y% FY26 g;Y%
VES 5466 -135% 6669  07% 25768  12% 28002  87%

@ei0/e) 1302 -203% 2085  18% 7878  148% 9648  225%

golololE(%) 238  -20 313 03 306 36 345 39

20| 315 -333% 601 -25% 2318  227% 3106  340%

EPS(USD) 023  -315% 043  29% 164  254% 226  375%
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PT Freeport Indonesia (PT Inalum and the
Grasberg CIZH|AIOF  provincial/regional government 51.2% and 800
Freeport-McMoRan Inc 48.8%)

Freeport-McMoRan Inc 72%, 28% affiliates of
Morenci o= P , Qoo 570
Sumitomo Corporation

Freeport-McMoRan Copper & Gold Inc. 53.56%,
Cerro Verde = Compaiia de Minas Buenaventura 19.58%, 550
Sumitomo 21%

Xt2: International Copper Study Group, 71232 Z|AX|
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Top 20 OPERATING COPPER MINES BY CAPACITY (BASIS 2024)

Thousand metric tonnes of copper

Source: ICSG Directory of Copper Mines, Smelters, and Refineries — August 2024 Edition /*

Rank Mine Country ers Source
1  Escondida Chile BHP (57.5%), Rio Tinto Corp. (30%), Japan Escondida (12.5%) Concs & SX-EW 1350
. PT Freeport Indonesia (PT Inalum and the provincial/regional government 51.2% and
2 I t
Grasberg ndonesia Freeport-McMoRan Inc 48.8%) Concentrates 800
3 Collahuasi Chile Anglo American (44%), Glencore plc (44%), Mitsui (8.4%), JX Holdings (3.6%) Concentrates 600
4 Morenci United States  Freeport-McMoRan Inc 72%, 28% affiliates of Sumitomo Corporation Concs & SX-EW 570
5 CerroVerde peru FlEEFIGFt—MCMDRBn Copper & Gold Inc. 53.56%, Compafiia de Minas Buenaventura 19.58%, Concs & SX-EW 550
Sumitomo 21%
Ivanhoe Mil .6%), Zijin Mini .6%), | Rir lobal Limi .8%),
5 Kamoa-Kakula Cango, DR vanhoe Mines (39.6%), Zijin v ining Group (39.6%), Crystal River Global Limited (0.8%), Concentrates 550
Government of the Democratic Republic of Congo (20%)
y  CrorEheliCEim Mesxico Grupo Mexico Cones & SX-EW 535
{former Cananea)
8  Antamina Peru BHP (33.75%), Teck (22.5%), Glencore plc (33.75%), Mitsubishi Corp. (10%) Concentrates 450
hi I ., L , affili BHR P; hi it ity fi
9 TEermmEeTE Congo, DR China Molybdenum Co., Ltd 56%, affiliate of artners (Chinese private equity firm) SKEW 450
24%, Gecamines 20%
10  El Teniente Chile Codelco Concs & SX-EW 401
11 Cobre Panama panama First Quantum Minerals ud‘m, Korea Panama Mining Corp. (LS-Nikko Copper Inc. and Concentrates 400
Korean Resources Carporation) 10%
11 Las Bambas peru MMG (62.5%), Guoxin International Investment Corporation Limited (22.5%), CITIC Metal Concentrates 400
Co., Ltd. (15%)
11  Los Pelambres Chile Antofagasta Plc (60%), Nippan Mining (25%), Mitsubishi Materials (15%) Concentrates 400
Polar Division (Norilsk/ . . R
11 Talnakh Mills) Russia Norilsk Nickel Concentrates 400
15  Chuquicamata Chile Codelco Concs & SX-EW 370
16  Quellaveco Peru Anglo American 60%, Mitsubishi Corp. 40% Concentrates 350
17  Bingham Canyon United States  Kennecott (Rio Tinto) Concentrates 310
18 Kamaoto Congo Katanga Mining Ltd (86.33% Glencore plc) 75%, Gecamines 25% SX-EW 300
18  Sentinel Zambia First Quantum Minerals Ltd Concentrates 300
18 Spence Chile BHP Concs & SX-EW 300
X2: International Copper Study Group, 71232 Z|AX|
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