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Stock Data
AAeF Mygst
S&P 500 (3/13) 5,521.52
EIWESIYER: S 29.73 /101.73
52% % 1/%X ($) 89.1/24.41
AIPHE (a42tg) 3,337
[EFTA £ (#HTh 108
YHFAHAHZ (3M) 4,579,525
Earnings & Valuation
(HH3F ) FY23  FY24 FY25E  FY26E
/=gl 0 0 2 7
Jol -101 -151 =216 -282
OPM(%) - - -13,806.4 —4,102.3
&0|2} -86 -110 -181 -249
EPS -0.9 -1.0 -1.6 -2.2
B7t&(%) x| HX| Eshy| HX|

PER(tH) 10.1 - - -

BR(HH) 53 5.1 4.4 47

OE(%) NULL - - -
il E(%) 0.0 0.0 0.0 0.0

Performance & Price Trend

FIIYE (%) YTD M &M 12M

oy -26.1 08 -55.4  -587

S&P Index -6.1 -9.7 -1.9 6.9
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S2Hd vrdE 0t YIik= Viking 0| HRotCt,
Viking Ol CordenPharma 2F &b H9F HZO| CHoll AlEOIM=
Viking 9| Qls= Jtsdof tiet 220 SHXH, 3/11 & FIF -5%
SHfSHRICE, T2t Viking Therapeutics = SYFEXLZ Y XIFAE
OfLIZ[of ‘it S=0f et AIEQl oS O HALZ BiASHRAL,
MANYE  =EE FN QeXie] REE FACE= FoiM O
CordenPharma 29| H|2E SHHMOE HIISHC}
Qe 4 & 2|9 FF H|Zt X|ZH| Orforglipron 3 & H7(ACHIEVE-
) ZEIb OFE0] Un, FAANFOM H|TX =X St =A0=
oD Qe oXf d=olM E2Pt FEAQl AN GoEE HHEst
32 HY| SIEtE JKsOiLt OIF U9l 7132 8% AS gl
CHELE 22l of HIZH X|ZH|0| FIOSAL St Ch=AXA = 27
Arg 8t Qe Viking I 28 ZH= 20| #2101, 2025~2030 HALO|
SHAEH Aofo| EB{2tE0t A O-E0] U0 Viking o =imfaf
MEUHE Jtsd2 EA w0 Aoz E0IT}) 2x= 23 UY F18
H|9F X|2X| JHEAL Carmot € $2.7bn Of Q&3 O|F, X[t 3/12 &
Zealand =Z5E H|ZF X|EXH =ZHEEZ petrelintide(long-acting
amylin analogues, 2 )& HAH<Z $1.65bn, X[ $5.3bn Of
SQSIECE 3/3 YYo= AbbVie 7t Gubra 9 H|Zt X|ZX|
GUB014295(amylin  analogue, 1 42 A<= $350mn, X|CH
$2.3bn Of =Q ZYoIRCt. YmopSo| HI9H X|SA| mo|xafol SHEoj
£ 0|1 UCH= A0| HOIL|T Tt E3, HITHK|EX|
S dote 2L O=XAIEE2 XIEYE flot ofZdl ERUE
2E5tD QUCt OrUET ERMEZ OfX 43 |FE & =+ glelt, ool
Ao dast ERI QI GLP-1/GIP OjA Best—in—class Tk
= 50| =0t OIXI5| J¥2 E[stu UCkH
TSI Viking 2| ISHY™ VK2735(GLP-1/GIP)& "25.1H 34 JHA],
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Viking Therapeutics 0| Z2fQ1 S Of&f - G|OJEf ¥

Development Programs  Indication Stage of Development Status

Predlin Phase 1 Phase 2 Phase 3

VK2735 Subcutaneous
(Dual GLP-1/GIP agonist)

(i 0P ' L 1]
(Dual GLP-1/GIP agonist) Obesity Phase 2 underway

Obesity Phase 3 planned 1H25

VK2809
(TRE agonist)

VK0214
(TRE agonist)

Phase 2b VOYAGE trial

NASH successfully completed

Phase 1b study

X-ALD demonstrated PoC

Xt&: Viking Therapeutics, 7|25% 2|AX|

YHE Y of=n VK2735 8w, B2 71213 F)Uo MS 2 =l

Change in Body Weight Across Competitive Landscape

VIGTIS Petreintice Semaghitds CT-388 Cagriinide Amyowtn Pemviduide Trpies  MefTide Cgrisemt
Bmy | ([MEmg | @E4mgl (Z2mg @5img) (Omg @E4mg  (Emg (20mg R4r2émg) F2mg)

% Change From Baseline
@

% Change in BW: -147% | -8.6% | -8.0% -189% -108% -220% -15.6% -265%
Duration in Weeks @ 16 20 24 26 36 48 48

X}2: Viking Therapeutics, 7|1&52 2|AX]
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VK2735 2 2ot 135 £0§ HIOJEf. XU 15% HIT &4 =l

Mean % Change in Body Weight After 13 Weeks

VK2735 VK2735 VK2735 V2735
Placebo 25mg 50mg 10.0 mg 15.0 mg
- (n=34) (n=35) (n=35) (n=35) (n=35)
Baseline we(r)ghr fkg) 105 kg 103 kg 98 kg 103 kg 101 kg
g |
2
=
n
; whE
U2
Percent change -1.7% -9.1% -10.9% -12.9% -14.7%
Placebo-adjusted - -7.4% -9.2% -11.3% -13.1%
p-value vs. placebo B <0.0001 <0.0001 | <0.0001 <0.0001

e 00001

Xt2: Viking Therapeutics, 71253 2MX|

VK2735 2 2ot 13 5 £04 HIO|Ef. £ 15% HIS &4 =l

Change From Baseline Body Weight Over 13 Weeks
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m—— Placabo s
; WK2TES 2.5 mg 129 %
= Ad A WKIT35 255 mg
ls — VHETES 2557510 mg 14T Bases
o

WK2T35 &7 51015 mg
-16 <
T T T T T T T T T T T T T

Week

MNates: ***p<0.0001. Patients were required to have baseline BMI =30 kg/m? or BMIz 27 kg/m? with at |east one
weight-related comorbid condition. Patients treated with VE2735 were titrated to final doses as indicated:

2.5 mg cohart = 2.5 x 13 weeks

5 mg cohort = 2.5 mg x 3 wks, 5 mg x 10 whs

10 mg cohort = 2.5 mg x 3 wks, 5 mg x 3 wks, 7.5 mg x 3 wks, 10 mg x 4 whs
15 mg cohort = 5 mgx 3 wks, 7.5 mg x 3 wks, 10 mg x 3 wks, 15 mg x 4 wks

Xt&: Viking Therapeutics, 71252 2|AX|
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% Change in BW:
Placebo-adjusted:
p-value vs placebo

Mean % Change in Body Weight at Day 28

Placebo

n=18)
983

-1.4%

25mg | Smg 10mg
=8 (=6 (=5
1023 | 053 o7

— O[O

-03% -08% -1.1%
10% | 06% 0.3%

20mg 40mg E0mg
(=8 (=7 (=9
ms 00 | 107
-3.5% -51% | -41%
-22% | -3T% -2.7%
DOT7 | 00001 | 00026

80mg
(n=9)

120

-52%
-3.9%

=0.000

100 mg
n=%
027

-6.8%

<(0.0001

Motes: Baseline BMI 230 in all subjects*p<0.05, **p=<001, ***p<0.001.

Xt2: Viking Therapeutics, 71253 2MX|

ZPHE VK2735 14 QG BX8

Common Gl related TEAEs

Number of subjects
reporting (%)

GERD

Nausea
Mild
Moderate
Severe
Vomiting
Abdominal pain
Diarrhea

Constipation

1(5%)

2 (1%)
0 (0%)
0 (0%)
0 (0%)
2 (11%)
4 (21%)
3 (16%)

01(0%) 0(0%) 01(0%) 1(13%)  0(0%) 1(11%)

0(0%) 1(14%)  0(0%) 2 (25%)

01(0%) 0 (0%) 0(0%) 0 (0%) 0 (0%)

0(0%) 0(0%) 0% 0(0%)  0(0%)

01(0%) 0 (0%) 0(0%) 0 (0%) 010%)

0(0%)  1(14%) 1(17%) 0(0%)  0(0%)

0(0%) 0(0%) 0%  1(13%)  0(0%)

01(0%) 0 (0%) 0 (0%) 0 (0%) 0 (0%)

2(25%) 2 (22%)

0 (0%)
0 (0%)
0 (0%)
1(11%)
1(11%)
3(33%)

2(22%) 0(0%)

6(67%) 4 (44%)

0 (0%)
0 (0%)
1(11%)
0 (0%)
1(1%)

0 (0%)
0 (0%)
1(11%)
0 (0%)
1(11%)

2(22%) 1(M%)

0 (0%)

6 (67%)
0 (0%)
0 (0%)
1(11%)
0 (0%)
1(1%)
4 (44%)

Xt&: Viking Therapeutics, 71252 2|MX|
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