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M+ S7Hpt) 1D W M 3M 6M 1Y YTD
VIX Index 23.37 -6.0% 19.1% 35.8% 83.0% 4.4% 61.8% 34.7%
[t 42,801.72 0.5% -2.4% -3.9% -4.1% 6.1% 10.3% 0.6%
TIatHm|of gt x| 4,629.59 3.2% -2.9% -7.0% -8.5% 2.2% -10.4% -7.0%
S&P500 5,770.20 0.6% -3.1% -4.4% -5.3% 6.7% 11.9% -1.9%
S&P1500 &%t 1,297.18 0.6% -3.1% -4.7% -5.7% 6.2% 10.9% -2.1%
S&P100 2,806.98 0.5% -3.3% -4.9% -5.2% 8.4% 15.1% -2.9%
LIAEF100 20,201.37 0.7% -3.3% -6.3% -6.6% 9.7% 10.4% -3.9%
LIACHESH 18,196.22 0.7% -3.5% -7.4% -8.4% 9.0% 11.8% -5.8%
S&P400 58 F 2,987.09 0.7% -3.5% -7.2% -10.3% 1.6% 0.6% -4.3%

S&P600 A 1,315.05 0.6% -3.6% -8.9% -1.7% 0.2% -6.6%
214 2000 2,075.48 0.4% -4.0% —-9.4% -0.8% -0.4% —6.9%

X}&: Bloomberg, 7125 ¢ ZIAMXWIE. F: 20254 38 7€ J7|&E

HE AE5E 7|12HE &

& = TN o
X+ 7Het) 1D w ™ 3M 6M 1Y YTD
B 172.44 23% 1.6% 13.2% 10.5% 23.9% 40.4% 17.9%
IIHEE 923.94 13% 1.6% 6.5% 1.5% -1.7% 6.7% 5.3%
SAE I 871.95 0.7% 1.2% 12.0% 4.9% ~2.4% 11.9% 9.4%
H[oF 1.416.20 ~0.2% 0.4% 4.5% 5.2% -3.8% 1.2% 9.1%
A3 0f 2,029.69 0.4% -0.1% -2.5% 13% ~1.8% 2.5% 71%
o5 1.021.25 1.1% ~1.0% 0.2% ~1.3% 2.2% ~4.9% 3.8%
Aol al MEMH|A 714.42 1.6% -1.0% 0.3% ~2.2% 8.4% 15.5% 5.6%
AT 551.59 0.3% ~1.2% ~1.7% ~4.3% ~2.3% —2.4% 41%
] 861.11 -0.2% -1.3% 53% 2.6% 6.5% 20.8% 7.9%
Seit 264.78 0.6% ~1.6% 31% ~2.9% ~3.2% 6.6% 41%
Ll AHTH /)= 389.69 -0.6% -1.8% -3.8% -9.8% ~4.2% ~8.8% -3.1%
AZEQO] 4,624.15 ~0.1% ~1.8% ~6.7% “11.1% 33% 0.7% ~5.2%
] 1,239.68 1.1% ~1.9% -3.4% -5.6% 7.7% 12.8% 0.3%
STEL0] 4,323.70 13% ~2.0% 0.5% ~3.2% 8.3% 33.1% ~4.6%
CIEVAIEE 1,387.72 0.3% ~2.4% ~11.6% -1.7% 19.2% 24.1% 7%
KEIEE| 39081 1.8% ~2.4% ~0.9% ~2.9% 1.9% 21.8% 1.5%
S&P500 5,770.20 0.6% -3.1% ~4.4% -5.3% 6.7% 11.9% 21.9%
SE 663.95 1.6% ~3.8% ~3.1% ~3.9% 1.1% ~0.3% 1.4%
S /2 1,880.09 0.6% ~4.2% -1.6% -45% 15.8% 12.5% 1.0%
S 482148 ~0.7% ~5.1% ~13.6% ~10.7% 11.7% 9.4% ~6.3%
28 1,398.05 -0.5% -5.9% -3.8% ~2.1% 11.6% 21.0% 1.0%
e RS 5.041.18 3.2% ~6.2% ~6.0% ~13.0% 8.9% 6.6% ~12.3%
A= 965.47 -3.4% ~6.4% -6.3% -3.2% 10.9% 18.2% 2.4%
o 463.77 ~1.0% ~8.9% ~10.0% ~6.6% 12.6% 22.0% “1.6%

7|1

s EIA‘III*“H 20259 39 7Y 7|’<

S AZE W £US L s EUC

= 1W(%) IWAQIE-1M42E
25% -
20% A
15% -
10%
5% 11.6% 1.6%
1.6% 1.6% 1.2% 0.4%
0%
0.1% _1,0% ~1.0% ~1.2% -1.3% -1.69
-5% - D7 = L.U%=1.2% ~1.3% -1.6% ~1.8%1.8% ~1.9% ~2.0% -2 4% ~2.4% _3 |9
' ' 1% -3 8% ~4.2% _5 19,
-10% - ! 0_5-9%—6,2%—6,4%
-8.9% -9.1%
-15% -
J oW F & OFT K 4 K OM O OP O T X T ST W 8§ K K W d T Hg F H
o oo W ® F OO D < Wo o oF W ¥ O W o T T O M kom oy It
RO E 2 = o= oW o w U5 @ g T o5 < 5K
~ &l 0B =4 Hl 16 = Ok n e = o
u B 2 I o = K
= = < &) H o
ol ;]] i ) 3
)
%0

Xt2: Bloomberg, 7| @& 3 2|AX|MIE, 3: 20254 38 7Y 7|

M



2025'F 38 109

-

= e

Hof e

H| 2k 2|

WE H=LH

THE == R/

efojHe| 8l ER4

2 ry

og oy T
o o 4 g

o XM

J|Ef A

U
i}
2
of

r= om R oX
> N

e
ofm X

2

> o 0d E e @2
oL o T | z

N
o
0
¥a
=
ro
0o

o
o
¥
e
=
lo
1
e
=
2 b

sl
m
=
1
for o3
e
off *2 2 m

1>
Hll
Q R M Mo o rx K o 02 4 = 19 m¢ =

om
%
Lg_}
o
#a

p=)
2 A1 rE U ooX Mo o o of M ju 2 of o o > > oH = ax oo Mo px ng oy

REIT - Cr2st
S 9 ST A

2
o3
>

ps]
m
3
|
ffo ™ o ~

2717 28

e

Tk S ol 2o
BE J|E M|~
THE M| fEeE

LU=

U RS

g 2 M2 XA
ofet

REIT - ™M&
REIT - 27|X|
HolE 22

ABIX}HX HE
22 B A~
QI MH|A

=7 9 oA
SEELERN
S AHA

S HIZLA AH|A
e

oz 717|

59 =98
Hj0| QE| 352X
=3 e

-4% -2%

0% 2% 4%

10%

HAEY

X 3 ARE RS
30| & B0 HIF
=271

elmat 2F

UEHS 2 EH|

REIT - 9|2 AlM
Hot gl B3 AH|A
REIT - QA

HE =Y

oy 87

TE 200
ADEQ|of - Qlxat
REIT — A04

THIE JtA RE2|E
M Met

Y 2y

X e

QIE{Y Ak

o2 7172 8%
Eges

ADEQO - 88 T2
S - O

2EE LI

2| 32/0o14 113

okt 2 712 71|

Ze JHy Aof

CERES

49 U IPA TH| L AHIA
449 U 7tA ) L oY
8 TIOIE] % 4 Hefa
0|z A0

2

2 A DlEAEY
C2tet 2%
3413

QI 9 2|A MH|A
EEX-TPFWNES
CEX- PN RO
AZILIONY L 244

242 X

=t

XSk HELH

greH

R
RERATIPS

HI BB

o AHlA

Sots

SHo| X

8101

HEr

QAEfEfQITE

B

77, HIE Lot
NN

Rpat 2]

#EEf S=glof

XSk % E2 Yy

=5

CERIES

02 A

T ots gLeEl

ST T WA Y2E]

M

-16% -14% -12% -10%

-8%

—6%

-4%

-2%

%

o

Xt&: FINVIZ, 3: 20254 38 79 J|&



2025'F 38 109

= OKHIZI3

= AO|2 gl HH=
USE 72 & L YWF00|M
o R Hale PER(x) PBR(x) EV/EBITDA(X)
=T =/Ip W ™ 3M 2023 2024 2023 2024 2023 2024
S&P500 2029.69 -0.1% -2.5% 1.3% 18.3 16.8 4.7 4.2 13.6 12.4
dx3of 551.59 -1.2% -1.7% -4.3% 21.5 18.5 2.7 2.5 11.2 10.0
HEMH|A 904.89 -15% 3.9% 1.2% 22.6 20.8 6.3 5.8 15.0 13.8
AT 264,78 -1.6% 3.1% -2.9% 38.2 18.6 3.1 3.1 18.8 17.6
VR 1134.28 -1.6% -2.2% -4.4% 228 20.0 5.8 5.2 14.7 13.1
S2PS00 Xt AH|XH 342.04 -2.0% —9.4% -0.5% 19.2 17.4 4.0 35 11.2 10.0
ArAT 390.81 -2.4% -0.9% -2.9% 17.5 16.1 2.0 1.9 11.9 11.3
SEE 5770.2 -3.1% —4.4% -5.3% 215 19.0 4.4 4.0 14.2 12.7
YELSE 426171 -3.4% -4.4% -9.5% 35.5 26.6 11.5 9.1 265 18.8
SAIAH|A 663.95 -3.8% -3.1% -3.9% 14.3 12.5 2.0 1.9 6.7 6.1
a8 1637.798 -5.4% 25.0 22.6 7.3 6.1 14.1 12.7
2EAM 1398.048 -5.9% -3.8% -2.1% 16.6 15.3 2.2 2.0 15.0 13.3
LtAE 18196.22 -3.5% -7.4% -8.4% 26.7 22.8 5.7 5.0 16.3 14.0
XI2: Bloomberg, 7|3 @ 2|MXME. 3: 20253 38 7 J|&
= A =2 a
UZY W 29§ Y Wt EdC
1W(%) IWE - IM 25
10% -
8% -
6% A
4%
2%
0% ; ; ; ; ; ; ; ; ; ; ; ‘
Al TETTETTETE N I )
~1.2% -1.5% -1.6% -1.6% ~20%
-4% e -2.4% e .
S —3.4% -3.8%
6% 1 5.4%
g% | : -5.9%
=] =) < = =3 = = iy Ho <l op Eal
) EN = = i ) 30 o <F ) rio o
% < =3 op 5 < =] o Ll = -
0 bl H oF ok o 2
0 R E o
Xt&: Bloomberg, 7|23 ® 2|MXIME. 3 202513 38 7Y 7|&F
Il Ao|2= =
F Y E TODIO 5=
AotEY B2 WeEx5) 2B
52 Ef GICS 25 N
° Pl 25 ($min) W M 3M YD  ds BE
SEL MRNA US EQUITY S AH|0f 13,739 15.0% 11.7% -14.2% —14.4% % -1.1% -_——
FMC FMC US EQUITY AT 5,157 11.9% 17.6% - 209% ___—15.1%V-12% — —m—
CIEE JHA QIGAER|X HII US EQUITY 34 7,689 11.6% 16.5% 2.6% 3.7% =0.0% -
Hete-Zi BF/B US EQUITY 7| S AH| XY 17,398 11.5% 18.5% -18.3% -2.8% ¥ -23% —_— —
EEEEE! DG US EQUITY 7|2 AH|XY 17,999 10.3% 10.4% -0.7% 7.9% W -2.6% . =
A #lig| & O|AA|0fjo] = JKHY US EQUITY =287 13,944 10.2% 10.1% 7.9% 9.1% =0.0% o -
AJIO|RA S2HA SWKS US EQUITY P 11,671 8.9% 12.3% -17.1% —18.1% =—0.0% — = -
OJH[o] EBAY US EQUITY Xt AH|XH 32,858 8.9% 3.3% 11.5% 13.8% ¥ —-0.5% -
=a|Lt A 0] MOH US EQUITY A0 18,167 8.7% 14.3% 9.8% 12.5% 4.5 1% iy
St = Ama|o|M CE US EQUITY 2AXEXH 6,048 8.6% -17.4% -20.6% -20.1%|—0.0% =
Xt=: Bloomberg, 7|23 & 2lAMX|AME, F: 2025 38 7Y 7|& ,S&P500 7|&
I A = =
FUA +YE Lowl0 F=
MY Hak2 eSS 0|8
5 Ef | = =
° i e B ($min) W M 3M YO @ sE
FEIFE Qe Zafo[= HPE US EQUITY S 20,768 -20.2% —26.2% —27.9% =25.9% ¥ -3 6% - -
NRG O] NRG US EQUITY QEZE| 17,941 -16.7% -16.2% -6.0% ~2.4% =0.0% -
Constellation Energy Corp CEG US EQUITY QEIZIE| 66,976 —-15.2% -8.5% —-5.0% =0.0% — .
KKR KKR US EQUITY 2872 102,389 -15.0% -22.1% —24.1% -22.1% ¥ -0.3% — - -
SEETIAE WDC US EQUITY MES 14,504 -14.8% -20.1% -19.8% ~7.5% ¥ -0.3% — -
HIAEZ} VST US EQUITY FEZE 38,750 -14.5% -19.2% —-17.1% ¥ -4.7% - ——
Crowdstrike Holdings Inc CRWD US EQUITY S 82,151 —14.4% -22.2% —3.8% —25%Ww-179% —mm
Al A AEE|OIHE CZR US EQUITY Xz AHIX 6,038 ~14.3% -19.9% ~22.9% —148% ¥ —02% ===
== 20 23 RL US EQUITY X}S AH|XH 14,368 —14.2% -13.4% 2.3% 0.7% =—0.0% -
C|A3H 0| th4 A{HIA|A DFS US EQUITY 28712 42,149 -14.2% -14.3% -4.7% -3.3% —0.0% -

Xt=: Bloomberg, 7|23 2IMXIMIE. 3: 2025E 38 72 7|& ,S&P500 7|&
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AIPtEY Top5 55 F8 X &

W2 LR el HE(F I =EXIXE
z= £ AlZHE($m W SEZIt ¢
KS) PHESHGmIN) 55 M3 NID 20 #if4 PHEE me e e
ofE 239.07 3591327 —11% 27% —16% _—45% - - = 0.0% A 0.15
QH[C]of 39331 2923860 | 0.9% _ —4.6% -113% -67% - Y% a 0.18
FEEES 112,69 2,749,636 -9.8% _ —50%) <2008 ~16.1% - 1476000 % -03% a 0.16
OffEEE 173.86 2,130,555 |20 -158% -05% _-82% - 116,407 = _____0.0% a 0.18
i 199.25 2,111,598 -6.1% =1L7% -12.2% _-9.2% -298,682 v T05% a 0.18
X2 Bloomberg, 71223 SIMXMIE], F: 2025 38 72 71F
=
SRR R
HE] 1D W ™ 3M M 1Y YTD +olg 58
Momentum 0.0% -5.3% -6.1% -4.2% 12.7% _ -0.5% 1
L} | L
Growth 0.4% -4.5% ~7.6% -7.1% 9.6% 15.2% -4.9% e = 10
Quality 0.2% -2.8% -2.0% -1.4% 6.3% 14.3% 1.8% =l
High Dividend 1.5% -1.0% 1.7% -2.6% 0.9% 12.6% 2.7% R 1
Low Votality 0.9% -0.4% 4.0% 1.6% 5.7% 14.9% 6.1% - =l
Enhanced value 0.9% -2.4% -0.5% -2.7% 5.8% 8.6% 3.3% e o ul
Value 0.7% -1.6% -1.0% -3.8% 1.8% 6.7% 1.4% S L

— -
High Beta 1.1% -5.2% -9.4% - 3.3% -4.2% -7.1% =5 I -

X}Z: Bloomberg, 7185 SIMXME. F: 20254 38 7¥€ 7|&E
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HIXE 2| Q! NS 22l Alxim R0l AH|X} 7|CHX] 4=
= EEEOLDGO 21 AFHAHAL PN S|
Eaﬂolﬁ ].‘.DéJ JOLTS 20 g%"xﬂ’g—f—ﬂ ]'é J:IOL (\:| o)
O 3g MEA 1A - 32 OJA[ZHH
>, ® > 27| BSI tHH
EXXIIIOHX|S SF. P 22 PRI | BS e AHIX} ARIX]A
< 2= 202 HIEHABX|
caq= ‘et g = == (3)
SE3E M3l @, 282 MOE .
B = oy ® 9 AXMXE @, 28 SEUST 38 DAY
‘g rsusE - X3 ABIXE IR
21 AF{AHA 18P AHIXIE
12 AL (3)
® 2 MzQz 0 487 AHAEE
12 =X
- 2
@ 2uruz
= etz — HAHE = O H| —— EENEE] = ZAZ
T3 uutct AHZRIOITIA B 2Et RE| 2 28
HEO| Qe 3 Hiold 92 ua Ea| ARl
PN VE AOLf UiPath ZE gYA
ojUA te SentinelOne flolE
ABM QIG{AEZ|A
Xt&: 7123 H A XIAME
= Al (=1
FR 1Y AN &R
SIE X MM A MIXA CHH YoY
it 32 P GICS 25 == Eoe A2 el
R EPS HEA EPS OHEH EPS OHEH EPS
3/3 SE} OKTA e 682 0.78 670 0744 18%4 57%a 127%4 23.8%
Gitlab Inc GTLB k= 211 033 206 023A 26% 4 435% A 291% A4 120.0%
NuScale Power Corp SMR S 34 -0.6897 3 -0.13 & 1127.1% XX A 650.0% MX
3/4 Crowdstrike Holdings Inc CRWD & 1,059 1.03 1,034 0864 24% A 200% & 252% & 8.4%
M SE Ate AH[XH 4,950 0.39 4,658 0724 63% W -461% A 369% =X
REE AZO Xt AH[XH 3,952 28.29 3,981 2902W% -07%W% -25% 4 24% W -2.1%
Ep2l TGT 7|2 AH|XY 30,428 2.41 30,514 226% —03% A 67%W% -33%W -19.1%
H| A E HFO| BBY Xt AH[XH 13,948 258 13,687 2414 19% A 73% W -48% W -5.1%
3/5 Marvell Technology Inc MRVL U= 1817 0.6 1,801 0594 09% a4 15% & 27.4% é 30.4%
Zscaler Inc ZS k= 648 0.78 636 069 A 19% 4 130% 4 234% 4 2.6%
][] PNENGTES VEEV & 721 1.74 699 1584 31%4 102% & 143% 4 26.1%
gt BF/B 7|2 AHIXH 1,035 0.57 1,073 0.46 W -35% 4 236%W -32%W -5.0%
=108 MDB oS 548 1.28 519 0.66 & 57% & 93.6% & 19.7% M 48.8%
Al I CPB J|2AH|XY 2,685 0.74 2,736 072% -19% A 24% & 93% W -7.5%
3/6 s=c3 AVGO oS 14,916 1.6 14,615 1504  21% 4  65% & 247% & 45 6%
DAED 24Y COST 7|2 AH|XH 63,723 402 63,013 A1 A 1.1%VY -23% & 90% & 2.6%
MKKGY @A 0] 5,418 2.07 5,293 043 A  24% A 381.4% & 37% A 11.9%
D Xr3 AH[XH 346,986 7.42 332385 619  44% A 199% A 13.4% A 40.0%
KR 7|2 AH|XY 34308 1.14 34506 111W —06%A 27%W —74%W -14.9%
HE QlE{I20[x HPE = 7,854 0.49 7,813 050 A 05%W -18%a 163% 2.1%
Samsara Inc 10T = 346 0.11 335 007 & 33% .4 57 1% & 253% A 175.0%
BJ's Wholesale Club Holdings In(BJ =2 XY 5,279 0.93 5,268 0884 02% & 60%W -15%W -16.2%
2 coo dA30] 965 0.92 982 092W -18%.A (4% A&  36% M4 8.2%
3/10 2efs ORCL = = - 14,393 1.49 — - A8 4% 5.7%
HjO] QOHIE BNTX RES (0] = — 1,104 0.65 — - v —253% W —65.7%
MINISO Group Holding Ltd MNSO  Xjq AH[XY - - 4,839 255 — - A 260% A 20.4%
3/11 Ferguson Enterprises Inc FERG AHe AH|XY = - 6,754 1.60 — - A 12%W -8.0%
tHo[Z S & A VIK Ate AH[XH - - 1,339 0.37 - - A 196% 265.0%
Aloj|Lt CIEN oS = - 1,052 0.41 - - A 14%W -37.7%
XtZ: Bloomberg, 7|25 2IMXMIE. 320254 38 72 7|& IS WiOtEe] J|F, EPS= 122 7|, BNTX, MRK= EUR 7|&, MNSO, JD= CNY 7|&
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XI2: Bloomberg, 7|25 2|AX|MIE Xt&: Bloomberg, 71253 2|MX|AIE
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Xt2: Bloomberg, 7125 2| AX|ME] Xt&E: Bloomberg, 7|25 EIAX|AIE
I 3G A X A X
T2 IO Yk X|4~ 30| VIX X|g= 30|
(P Lot x| (pt) Vix ds
5,600 1 30
5,400 1 28
26
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4,800 20
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4,200 - 12 1
4,000 . . . . . . 10 . . . . . ,
24-07  24-08  24-10  24-11  25-01  25-03  25-04 24-07 24-08  24-10 24-11 25-01 25-03 25-04
X}&: Bloomberg, 7|12&H 2lAX|ME Xt2: Bloomberg, 71253 2| X|AHIE
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