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Stock Data
UAREF ATEQO|
S&P 500 (1/29) 5,956.06
L ESIYI=E:ES] 307.33 / 390.78
52% % 1/%X ($) 369 /212
AI7HEY (2Hats) 294,115
FESTA & (HT) 928
YHFAHAHZ (3M) 6,707,868
Earnings & Valuation
(C)] FY24  FY25 FY26E FY27E
af= 34857 37,895 41213 45033
Jol 10,632 12,498 13,934 15,607

OPM(%) 30.5 330 338 347
=0[% 8087 9930 10,924 12406
EPS 8.2 10.2 11.2 12,6

BIt8(%) 56.9 24.1 95 13.0
PER(HH) 50.8 50.0 275 24.4
PBR(EH) 4.6 5.3 4.4 40
ROE(% 13.7 16.4 15.6 15.6
il E(%) 0.0 0.5 0.6 0.6
Performance & Price Trend
FIUE (%) YTD M 6M 12M
Al -8.1 -8.0 15.9 23
S&P Index 1.3 -2.4 6.0 175
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HYEZA 427 M 24

(UsSDbn) 4Q25 Consensus %differ
Total Revenue 10.0 10.0 -0.5%
Subscription and support 9.5 9.5 -0.7%
Sales 2.1 2.2 -1.7%
Service 2.3 2.4 -1.7%
Platform and Other 1.9 1.9 3.2%
Marketing and Commerce 1.4 1.4 -1.0%
Integration and Analytics 1.7 1.7 -1.2%
Professional services and other 0.5 0.5 3.1%
Current RPO 30.2 30.1 0.3%
Total RPO 63.4 62.0 2.3%
Non-GAAP Income from Operations 33 33 0.3%
Non-GAAP Operating Margin 33.1% 32.8% 0.3%p
Non-GAAP Net Income 2.7 2.6 6.1%
Non-GAAP Diluted Earnings Per Share(USD) 2.78 2.61 6.4%

Z1: RPO (Remaining performance obligation)
F2 AHMAE 4827| ANYHE G2 S8HD JIE
Xt2: Salesforce, Bloomberg, 7|25# 2|AX|

HYXZA 1Q26E 710|HA X|H 24

(UsSDbn) Guidance Estimate %differ
Total Revenue 9.7 9.9 -1.8%
Non—GAAP Diluted Earnings Per Share(USD) 2.54 2.62 -3.2%

Z1: Total Revenue 710|HA= USD9.71bn - USD9.76bn &2t8f H&

Z2: Non—-GAAP Diluted Earnings Per Share 70|81 A= USD2.53 - USD2.55 &2t X8
33 FHKe 487] ANLE Y EEHID AMMA J|IE

Xt&: Salesforce, Bloomberg, 7|2&3 2|AX|

HUXIA FY26E JHO|HA X|H 24

(USDbn) Guidance Estimate %differ
Total Revenue 40.7 415 -1.8%
Non—-GAAP Operating Margin 34.0% 33.9% 0.1%p
Non-GAAP Diluted Earnings Per Share(USD) 11.13 11.19 -0.6%

Z1: Total Revenue 7t0|EA = USD40.5bn - USD40.9bn &2t8f H&

Z=2: Non—GAAP Diluted Earnings Per Share 710|8A & USDI11.09 -USD11.17 S22t H&
F3 FHAE 487 ANEE GY E2HT HMMA J|E

Xt2: Salesforce, Bloomberg, 7|25# 2|AX|
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CRM Applications 1H23 2 ¢X¥ M8

30% 1
25% 22.1%
20% A
15% 1
10% 1 5.7%
e 4.7%
: 3.8% %
5o, | 3.5%
Salesforce Microsoft ORACLE SAP Adobe
Z=: Worldwide Semiannual Software Tracker, November 2023
Xt&: IDC, Salesforce, 71253 2|AX|
CRM Applications 1H24 =2 ¥ S8
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Xt&: IDC, Salesforce, 71253 2|AX|
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