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Stock Data
UAREF LTET & Y
S&P 500 (02/10) 6,066.44
EWESIYERES] 677.9 /724.4
527 X|1/EA ($) 698.7 / 255.7
A7HEQ (BHOHS) 51,689
FEFAl 5 (HTh 76
LHZAHHE (3M) 856,141
Earnings & Valuation
(443t $) FY22  FY23 FY24E FY2SE
= 1,190 1563 2075 2557
EBITDA 232 329 514 632
EBITDA OFI(%) 19.5 21.1 24.8 24.7
0|9 159 312 408 503
EPS 2.19 4.14 5.25 6.29
Z7t8(%) -6.8 89.0 26.7 20.0
PER(tH) 149.9 958 1292  107.7
BR(HH) 93 12.1 236 19.6
OE(%) 12.7 12.1 215 20.4
HE 4015 (%) - - -
Performance & Price Trend
FILUE (%) YTD ™M &M 1M
kS 14.1 18.9 857  150.1
S&P Index 3.1 4.1 135 20.7
('23.2.13=100) e M QM| ZE}O| =
400 S&P 500X|2
300
200
100 S
0
'23/2 '23/8 '24/2 '24/8

Xt&: Bloomberg, 71253 2|MX|
ZF HMMAE 2025-02-10 E8H 1 J|&E, Non-GAAP J|&



IISSUBIMKIME | 0j=27|2EA AE AEZLOI= (AXON.US)

AHAZEQOHSIER 0] ST &40z 20l 2 75
EZo gd ol HQF £2M0f st QY0 O oL =D HX|L U
s

= =
RSNt SFSTH YD FAot SAY| HETE &

rir

t2d MY W =2 |
ALY YOl AXE MEE|n AT Hol =32 ERIE AT HoIXZe B2,

SAt HIZ0l B=d oUX] RII(CEW)Q SQ0iZ2 S8E= +ZE22 WXl AE

L 2 F™ADE 10 SAF HMF0| SHEot A= SO HiT 3 CXE

571 B2 AZEQ0] ZOME SIEQOI YISt EF NS | SAKs
571 $TRE HE, TIAK| HOF MENHE HLQHOZB Hujotn Iof 2ol
SIS S P 9IS Wot=tl SASKL. 50| 2024 F 4 ¥ ZNE MHH A
AZEQ|0| Draft One 2 SAte| HITIZO| AZEof HOKZ X5 ZA| XIS5O2
=212 ALK, ofFY HICIQ Mol T I BES XISHiFs TRIU0R FK
HIOM A AIZIO] ©f 67% EA0t= AOZ LIEIGCE AN Z Draft One 2
MOl AR 122 HIZOZ BA| Oj Al I Bl 1 of Zof THEAS T

XIEHQ HiF ZEZEC|Q St oo &Y 718 EX

SAte 0[0] HOot APy LHojM B0t 34N AUX|E F=AZ0= S50 OS]
ZEECIQ Zole} 49| 713t Hottts Hol S¥Ho|Tt. X 20244 10 &
Dedrone = EE YHIE 2, O SOl 8 EE ZES AEotl FXo}
QoA LIOE2E J|1ZEQl HE= &40 Ot ot ol HXE Solfl Y
YA = WA =UCE ES AZEQNQ} SIEYINO AUXZ XK EE 2
AIARIO| QIzto] FE Q10| Al & SOl AN 8% 2M0| JpSHit= HOIM=
SAtO] WY Zolo| 3FEACZ Aot WX OjEo| 0= HIBO0| 90%=
e XXSI U7(0f ¥E RE, HUCH § M AP TES St iE YT

89 Vg2 A48T + Ty HMZ SAY RE W HFEES2 5% 0|20,

fjo

[o rir

o2 Ml

o
ot

Ol=1 ChEH 29Xez S3FA0M &0| 2WHoLX] §f2 =7t 3R,
HOIMZIel WHE2o=AM =2HY JI2Ph ZEXeith. E3F SAk= =2 LT

BE(RCMP)2t Axon Body 4 7102t & AU HIZSH 8 QUC

FY3Q24 AXE UiE%, Fo[2l, JYUO|AUE, EPS S XHE Z&F ML THE
Solon, EET gutE AXf 12m fwd PER & 102 HIZ X2 5 H{H PER
BaQl 598 3 dlots =0T}, A2 WR00|H0] 25| HOMRCE H2
FEoz A8 £ AHOLL, FEAOZT Al ATEQOR SEONE ZF
SEok= =50 AMIYEES JASIY U0 AT ATEQ0Z9| YT EHE Hel0|
228 202 Hol= I =2 TYFHOZ XHiXQI Y 2 Hota ACk=
HolM 05| UHHZQl T=0[2t Y=t




IS SUBIMAMIE | 0]27|2124

o QIEJIZ2}O|= (AXON.US)

O AIE{IE}0|X FY24 3Q ("24.07.01~09.30)

= FY24 3Q A Hlm YoY H|m QoQ H|m

(242 USD) X E2LIINEN xto| FY233Q AMN¥E FY242Q AIE
E=Rl 544 525 3.7% 414 31.6% 504 8.0%
EBITDA 145 118 22.6% 92 58.3% 123 17.7%
EBITDA OIXI(%)  26.7% 22.5% 4.1%p 222%  AS%p 245% 2.2%p
#0|Y] 113 94 20.8% 77 46.4% 93 21.8%
EPS (USD) 1.45 1.20 20.9% 1.02 42.2% 1.20 20.8%
IH&50|2E(%) 63.2% 61.2% 2.0%p 61.7%  1.5%p 60.3% 2.9%p

Xt2: Bloomberg, 7|252 2|AX|

F UHMAE 2025-02-10 EEH T 71F, Non-GAAP J|&

M FMMA B

—

M 2] BUKA @7t FMMA
YoY YoY YoY YoY
uiar UsD, FY24Q4 FY2501 FY24 FY25
( ’ M yus Ol yns yuB 98
I E=S 567 31.1% 576 25.1% 2,075 32.8% 2,557 23.2%
EBITDA 134 46.7% 136 24.7% 514 56.2% 632 22.9%
EBITDA 0OXI(%) 23.6% 2.5%p 23.6% -0.1%p 24.8% 3.7%p 24.7% -0.1%p
=0[< 111 30.0% 104 17.4% 408 30.7% 503 23.4%
EPS (USD) 1.40 25.2% 1.32 14.5% 5.25 26.7% 6.29 20.0%
WEZ0|2AS(%)  617%  06%p  620%  56%p  61.1%  00%p  62.6%  1.4%p
Xt&: Bloomberg, 7|83 2IAX|  F: HMMAE 2025-02-10 EEH3 7|&, Non-GAAP 7|&
Ot QdE|{IZEI0|= 27| AN 0|
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Axon at a glance

/‘((‘«/

TASER AXON CLOUD SENSORS + OTHER
Market leadership in body cameras, in-car
cameras, and sensors, that are mission
critical for transparency and real-time
operations

Best-in-class, cloud-powered software
suite for digital evidence management,
productivity and real-time operations

TASER devices are the leading less-lethal
option, at the forefront of de-escalation,
and on the cusp of global adoption

Xt&: Axon Enterprise, 7|53 2|AX|

SH =UFE I, 7|47 20F EfYetQl HYRHOZ HH

Ty

: Write and

Community- 911, Signal i
file incident Justice system
captured alerts and
evidence Dispatch

Officer on scene Officer leaves
report

=7 &= -

Axon Justice for prosecutors and
defense attorneys

More efficient

A

Axon Body cameras and Axon Records incorporates
Fleet cameras safely video into the incident log and
capture, live-stream and uses Al to save officers’ time

Axon enables Axon Dispatch and In an event where use of
easy capture of Axon Respond enables officers force occurs, all data is

digital evidence to arrive knowing critical logged in Evidence.com via
information TASER or Axon Signal, and store video evidence via
real-time alerts are sent Axon Respond &
back to dispatch and Axon Evidence
operations

All use of force is tracked using
Axon Standards

Xt2: Axon Enterprise, 71233 ZIAX|
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Axon Cloud &
Services

2 Sensors &

Other
22.1

TASER
40.7

Xt&: Axon Enterprise, Bloomberg, 7|252 2|AX|

400+ unauthorized drone detections

at Tuls ate Fair with D

1 camera = equivalent of 5 officers searching for vehicle

Pn Der

Xt&: Axon Enterprise, 7|2&3 2|AX|
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O OIE{IIEIO|X AfK| AXE

C L= FY3Q23 FY2Q24 FY3Q24 YoY(%) QoQ(%)
[GAAP]
o= 413 504 544 317 8.0
OH&E 27t 157 200 214 36.3 6.5
&0 257 304 331 289 8.9
IHE50/UE(%) 62.1 60.2 60.8 -1.3%p 0.5%p
g 199 271 307 53.9 133
o E 122 169 192 57.1 135
Yok 77 101 115 489 12.9
ol 57 33 24 -58.0 -26.7
O|XH| S 10 10 11
JJEl Sy 4 8 45
MIEol 72 51 80
HRIMH|E 10 10 13
0|2 61 41 67 9.4 64.2
31N EPS(EE/F) 0.81 0.53 0.86 6.2 62.3
3|M IR YA (HEEF) 76 78 78 2.8 0.6
[Non-GAAP &g C|o|E]
IHE50|AE(%) 61.7 60.3 63.2 1.5%p 2.9%p
EBITDA 92 123 145 58.4 17.7
5| EPS(E2]/ZF) 1.02 1.2 1.45 422 20.8
YEIY 4H
Taser
o= 163 197 222 36.3 125
THEZO0IAUE(%) 62.8 62.9 63.0 0.2%p 0.1%p
AXON Cloud & Services
iTES 149 196 203 35.9 3.1
UH=Z0|AUE(%) 73.7 75.7 75.2 1.5%p -0.5%p
Sensors & Other
S 102 110 120 18.0 9.1
HEE0|UE(%) 465 411 433 -3.2%p 2.2%p

Xt2: Axon Enterprise, Bloomberg, 7|53 2|AX|ME]
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