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FY4Q24 4 Review

FY4Q24(12 €Y) AMX2 O1EY 1353 AY2(YoY +44.7%, QoQ
+18.3%, ZIMIMA THH| +0.6%), FAOIAUE 41.6%(YoY +14.0%p, QoQ
26.3%p, HMMA CHH| +0.8%p), Non-GAAP EPS 5.32 Ez{(YoY
+113.7%, QoQ +350.8%, HMAMA CHH| +4.6%)E 7I1S3HCL.
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XY O4=0| 90 o E&(YoY +45%), O|=2 Q| X|¥ Oi=O0| 45 <
EH(YoY +56%)S 7|§§A X Al Qa= 1)02AE/ZHRR2E9|

TOHEF St 2UHES0IAE M, 2= oY, HHE I 35 &9
I-* So|gt,

FY4Q24 22Y OM2XIE OIS 353 9 Ei(YoY +60%), BHIRE
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Stock Data

NEEE Hiof
S&P 500(02/06) 6,083.57
S FIH/SEFINS) 870.37/ 985.08

52F X1/ZXX($)

972.53 / 707.02

Al7HE A (4 atS) 826,256
[REFA H(HIF) 949
UL A HZH3M) 4,028,721
Earnings & Valuation
(42t $) FY23  FY24 FY2S5E FY26E
OHZ=H 34,124 45043 59396 70,145
oIy 7,032 14313 24584 31,183
OPM(%) 20.6 31.8 41.4 445
«=0/¢ 5713 11,747 20,498 26,073
EPS 632 1299 2294  29.15
BIt2(%) -20.4 105.5 76.6 27.0
PER(tH) 63.7 50.2 37.9 29.9
BR(HH) 51.4 - 26.7 16.4
OE(%) 489 - 84.9 67.6
i+ 2AE (%) 0.6 0.6 0.7 0.8
Performance & Price Trend
IS (%) YTD M &M 12M
L 12.7 12.6 12.7 20.0
S&P Index 3.4 30 17.0 21.8
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Qato| Y| FY24 4Q ('24.10.01~12.31)

e FY24 4Q ZMIAA H|D YoY H|m QoQ H|m
(442t USD) EIE:5Y A A o FY234Q A% Fr243Q 438
E==] 13,533 13,454 0.6% 9353 447% 11,439 18.3%
Feo|Yf 5,628 5,483 2.6% 2585  117.7% 1,747 222.2%
F20|24E(%) 416 408 0.8%p 27.6 14.0%p 153 26.3%p
20[2| 4,806 4,533 6.0% 2249 1136% 1,065 351.4%
EPS(USD) 532 5.09 4.6% 2.49 113.7% 118 350.8%

Xt2: Bloomberg, 7|853 2lAX| F: HMMAE 2025-02-06 €883 J7|F, Non-GAAP J|&

=L A
-2 29| AHMA ZH MM A
YoY YoY YoY YoY
(4§ak USD) FY25Q1 e FY25Q2 Ny FY25 e FY26 peree
I E=S 12,961 47 8% 14,288 26.4% 59,396 31.9% 70,145 18.1%
ol 5,272 99.1% 5,994 39.8% 24,584 71.8% 31,415 27.8%
FAUOIUE(%) 40.7 10.5%p 420 4.0%p 414 9.6%p 448 3.4%p
=0[< 4,393 88.1% 5,000 41.2% 20,498 74 5% 26,073 27.2%
EPS(USD) 4.83 87.4% 5.57 42.1% 22.94 76.6% 29.15 27.0%
Xt&: Bloomberg, 71253 2IMX|  F: HMMAE 2025-02-06 EEH I J|&, Non-GAAP 7|=
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Rebates

P e N Mant ifart rar T e M
1 1
- Product Shipment Formulary : ry -
1 Contract ! 1 :
1 N : 1
: Fee-for-Service Contract : Rebate ! :
0 A Share | !
Drug Pharmacy | | ¢
Benefit Contrac I
Wholesaler Manacer  [PTPTEEE !
A g Reimburse PBM
1
: :
I Prescription :
' Product Shipment Reimbursement
p =" = T - a
boooocoooooooocoo
Payment for Product T Network Membership
Ispense
i ! Copayment — Product Movement

---» Finacial Flow
m — Contract Relationship

Xt2: HIRA OAK, 71853 2|Mx|
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(CLEIR= ) FY4Q23 FY3Q24 FY4Q24 YoY(%) QoQ(%)

[Non—-GAAP]

O =t 9,353 11,439 13,533 447 18.3

h =247t 1,659 2,031 2,268 36.7 11.7

i E50|2| 7,694 9,408 11,265 46.4 19.7

Y| 5,110 7,660 5,636 10.3 -26.4
R&D 2,563 2,734 3,023 17.9 10.5
TR 1,925 2,100 2,425 260 15.5
S ¥ R&D 623 2,826 189 -69.6 -93.3

ol 2,585 1,747 5,628 117.8 222.1

Fgelolel 4 -4] -93

AM|xolel 2,589 1,706 5,536

HOINHIE 339 642 730

0|2 2,249 1,065 4,806 113.6 351.4

3N EPS(ZE/F) 2.49 1.18 5.32 113.7 350.8

M JISE I T (HUF) 904 905 903 -0.1 -0.2

[STIOIE]

9 HEZY &Y

== 5,727 7,407 9,106 59.0 229
Mounjaro 2,206 3,113 3,530 60.1 134
Trulicity 1,669 1,301 1,250 -25.1 -39
Zepbound 176 1,258 1,907 984.9 51.6
Jardiance 798 686 1,198 50.2 74.6
Humalog 367 535 620 69.1 16.0
Humulin 188 207 280 490 353
Basaglar 185 162 177 -45 9.5
Trajenta 102 92 97 -55 53
Other Diabetes 36 54 47 298 -13.2

¢ 1,884 2,232 2,552 354 14.3
Verzenio 1,145 1,369 1,555 358 13.6
Cyramza 254 236 259 2.0 9.6
Erbitux 150 152 175 16.5 15.1
Alimta 45 48 39 -13.6 -19.2
Tyvyt 114 150 136 19.7 -95
Elunate 23 29 23 -1.3 -22.3
Retevmo 73 114 90 22,6 -21.1
Jaypirca (Pirtobrutinib) 33 81 114 2463 40.1
Other Oncology 47 52 162 2425 210.9

AR 1,172 1,186 1,291 10.2 8.9
Taltz 785 880 952 213 8.2
Olumiant 244 251 262 7.4 43
Omvoh (Mirikizumab) 9 41 57 561.6 40.5
Ebgylss (Lebrikizumab) 68 15 20 -69.8 36.9
Other Immunology 68 - 0 - -

dZEs 319 350 385 20.8 10.0
Emgality 186 203 250 342 23.1
Cymbalta 57 45 50 -12.4 12.3
Reyvow 8 7 11 325 53.6
Other Neuroscience 68 96 75 10.4 -22.1

xt&: Yzto| 2|, Bloomberg, 71253 2IAX]
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