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FY4Q24 A& Review
FY4Q24(12 €Y) MXY2 OHEY 119.6 ALZ|(YoY +20.4%, QoQ
+6.9%, AMMA CHH| +1.6%), =& EBITDA 18.4 A 2(YoY +43.6%,
QoQ +9.0%, ZAMIMA THH| -0.3%), EBITDA OFXl 15.4%(YoY +2.5%p,
QoQ +0.3%p, ZHMIMA CHH| -0.3%p), =0|2 688 A YZ(YoY
+381.7%, QoQ +163.5%, ZAIMA CHH| +702.9%), EPS 3.21 &3{(YoY
+386.4%, QoQ +167.5%, HMMA CHH| +535.6%)F L3t AN™S
JIERCE A3 ME "ot =F 2WE #=0[Q0] I BII6HHA
EPS & MI2l0|=E 7|23 OLY, EBITDA & HHAMAE AX 6}3[6tH=
DE0|ACt. SAHF 7|0l b FQeH 0 XHE QF
&Moo 2HXNQl 2hg 2470 IS

X
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Mol & SEAIIX =
HAEHN F=ots LASHH 2HSUCE

=/

odig|elet Halu2] Hel T3t Hels AX HE

ZFQ FAXBYZ HEH ZHH(Gross Bookings) 442 AL (YoY
+17.6%, Q0Q +7.9%, ZHAIMA CHH| +1.8%), MAPC(2Zt &4 SHE
AHIXE 42) 1.71 AH(YoY +14.0%, QoQ +6.2%, HAIMA CHH| +1.6%),
Trips(28 2) 30.7 A3|(YoY +43.6%, QoQ +9.0%, ZAMIMA CHH
+1.7%)2 2% GEAM oot AxXSH AX ALY,
AIHEEE B GU2|E| AR E SHHY 228 AL2|(YoY +18.2%,
QoQ +8.6%, ZIMIMA THH| +1.2%), THEY 69.1 AL (YoY +24.8%,
QoQ +7.8%, HMAMA THH| +23%), =& EBITDA 17.7 AZ{(YoY
+22.3%, Q0Q +52%, HMAMA CHH| -2.1%). YZ|tH2| AtdRs=
EHaY 201.3 ALZ(YoY +18.3%, QoQ +7.8%, ZAMA CHH]
+2.2%), U1ZA 37.7 AL (YoY +21.0%, QoQ +8.7%, HMAA CHH|
+3.0%), = EBITDA 7.3 4=2{(YoY +52.7%, QoQ +15.8%, ZAHIAA
CHH| +6.0%). Uber One HHA JIQX} = 3 HUFOZ QoQ
500 2t BIKCn, O|S0| H|Z|@ CHY| 3 Hi O W2 HI8ES XI&E%H
ANOZ LIEIITA OiE &0l 7|03t Aoz FFEC
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Stock Data
Aelgs Y 28
S&P 500 (02/05) 6,061.48
S ESIYI-E S8 64.48 / 89.69
52% % 1/%X ($) 87.00 / 54.84
AIPHE (a42tg) 135,776
FESTA & (HT) 2,106
UHINHY (3M) 26,255,702
Earnings & Valuation
(C)] FY23  FY24 FY2SE FY26E
UIE=Sl] 37,281 43978 50505 61,361
IYo| 1,110 2,799 6,117 8,447
OPM(%) 3.0 6.4 12,1 13.8
0|9 1,887 9856 5,662 7,705
EPS 0.87 456 2.67 3.48
B7t&(%) X 4241 -415 30.4
PER(HH) 233.0 418 242 185
PBR(HH) 11.3 5.9 5.8 4.4
ROE(%) 19.5 60.1 26.0 26.8
Bl 2l E(%) - - - -
Performance & Price Trend
IS (%) YTD M &M 12M
Al 6.9 -28 -0.6 -85
S&P Index 3.1 1.4 15.7 223
('23.2.6=100) — | fI=2XA
300 S&P 500X|2=
200 W—"
100 >ousy
0 4 T T T T
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Xt&: Bloomberg, 71253 2|AX|
F: HMMAE 2025-02-05 M1 7|F, GAAP J|1E
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e g H4XoZ HAIE FY1Q25 J10|EA

FY1Q25 7I0|HAE EWH ZHHABLS 420 A~435 AYZ(YoY +17~21%)2
HAEH 52t 21E 2MA4342 AH) Steldt=e +=FO0IUCL SAk=
2™l shg 2HF0| H4X0l JI0|HA0 FEE FULH =0 0jXl= 0|
55%p 2 FY4Q24 9| 3%p CHH| x?tiﬁtﬂ AGCL X EBITDA &=
17.9 2~18.9 ALZ{(YoY +30%~37%)2 AR HMMA(18.4 AL )| EelsH=
FZEOZ ANHE J|HHXIE SFAFIX| Rot= 7r0| A0 MBS EﬁOIi’iEr
Ciet 3 @ 37| MYX|Q FL, 7|1&E9 AW CAGR 15~20%, = EBITDA
CAGR 30~40%, FCF/EBITDA M8 90% O|AO|2t= JIO|HAEZ OfHY|
QXIM0, FY2024 <2t EH2HH Yoy +21%, =F EBITDA YoY +60%
FCF/EBITDA T2t YoY +106% 2% 4ot ditE EOFHN X|& Jbst
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QU AIZHo| ZE 0|, o4TS| A, 2F, HIE ZTHOA 2 FHO| ot ACtD
YEFYOLL NUEFY HSO AE =9 MEUEAN UX| e U6 oig
MU[AQL ZHEHS] ZHMQI EXE TP Aol2t gel HE2 AYe RYUE
HEoID U= AR FFECH Ofo of2et HiE £HoME (e Helte]
AfHEO| MOl MHMME JI8CZ FY2024 FCF & YoY +105% A&Est
69 AYHE IS}, 0|5 HEEE KA THULE O|0X|11 QUCt, SAts A2
1Ml =3 JHK| HES o 7r5etE XA 01 Hl=lQl(Accelerated Share
Repurchase Plan, ASR) 22t0 2 702 &g 0ie AH=lolgt &rEin, 2025 E
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L HI2=ZX|A FY24 4Q ('24.10.01~12.31)

T2 FY24 4Q M A Him YoY Hu QoQ H[u
(4432 USD) x| Al A byie] FY234Q M8 FY243Q SIE
o= 11,959 11,765 1.6% 9,936 20.4% 11,188 6.9%
EBITDA 1,842 1,848 -0.3% 1,283 43.6% 1,690 9.0%
EBITDA OFXI(%) 15.4 15.7 -0.3%p 12.9 2.5%p 15.1 0.3%p
=0/ 6,883 857 702.9% 1,429 381.7% 2,612 163.5%
EPS (USD) 3.21 0.51 535.6% 0.66 386.4% 1.20 167.5%

Xt=: Bloomberg, 7185d 2IMX|  F: HWMAE 2025-02-05 EEH 7|&E, GAAP J|&

QU HTERXA T AN MM E

-2 29| AHMA ZH MM A
(89t USD)  FY25Q1 g;; FY25Q2 g;; FY25 g;:(% FY26 @Y;YE
T 11587  144% 12345  154% 50505  148% 58209  153%
EBITDA 1837 329% 2051  306% 8514  313% 10893  27.9%
EBITDAONEI%) 159  22%p 166  19%p 169  21%p 187  19%p
20| 1059 =™ 1005 -10% 4120 -582% 5233  27.0%
EPS (USD) 0.49 =3 060  268% 248  -455% 352 416%

XI&: Bloomberg, 7|12FH 2IMX| 3 HMMALE 2025-02-05 EEH I J|F, GAAP J|E
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24 HI==2X|A 12M FWD PER BHE
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Uber partners

W Bweride  pONY, Bafs® = zOOX
...... AVAVRIDEnuroﬂummMAymOblllty L
## votional QAL QO wavve @TIERV A\ momenTa
<ANVIDIA OoXa  iMmobleye A
At&: UBER, 71833 2lAX|
SHIL E2A5k= AreFd HIZ LHSel oA
Aoonsistently. ;l..l.;;e.r.-. T Ij Enabling
human safety record regulations
A cost—e.;fective, scaled Scal.;ble on-the-
hardware platform ground operations

A high-utilization network that
can manage variable demand
with flexible supply

Xt&: UBER, 7125d 2IMX|
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(4D ) FY4Q23 FY3Q24 FY4Q24 YoY(%) QoQ(%)

[GAAP]

=Sl 9,936 11,188 11,959 20.4 6.9
Mobility 5,537 6,409 6,911 248 7.8
Delivery 3,119 3,470 3,773 210 8.7
Freight 1,280 1,309 1,275 -0.4 -2.6

OH&E 27t 6,057 6,761 7,234 19.4 7.0

TESEI]e]] 3,879 4,427 4,725 218 6.7

Rapulali= 3,227 3,366 3,955 226 175
OHIE 935 1,096 1,209 293 103
R&D 784 774 785 0.1 1.4
T2 603 630 1,114 84.7 76.8
J|Et FHIS 702 687 678 -34 -13
2TH2| 203 179 169 -16.7 -5.6

ol 652 1,061 770 18.1 -27.4

FHelole 1,176 1,708 139

MIZol 1,828 2,769 909

HOINHIS 133 158 -6,002

X2 SXt2 Qlgt 0| 5 =12 -10

HIX|HIX[222 QI 0] =271 13 -18

0|2 1,429 2,612 6,883 381.7 1635

5| EPS(E2l/ZF) 0.66 1.20 3.21 386.4 167.5

B|M BB S(MOF) 2,122 2,155 2,141 0.9 -0.6

[EoilolH]

2 aH ol Tret ) 37,575 40,973 44,197 17.6 7.9
Mobility 19,285 21,002 22,798 18.2 8.6
Delivery 17,011 18,663 20,126 183 7.8
Freight 1,279 1,308 1,273 -05 -2.7

=X HloJg
MAPC(42tE) 150 161 171 14.0 6.2
Trips(#42ta]) 2,601 2,868 3,068 18.0 7.0

X% EBITDA 1,283 1,690 1,842 436 9.0
Mobility 1,446 1,682 1,769 223 5.2
Delivery 476 628 727 52.7 15.8
Freight -14 -19 -22 57.1 15.8
Corporate G&A & Platform R&D -625 -601 -632 1.1 5.2

A& 28 BHI=ZX|A, Bloomberg, 71253 2|AXME
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