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An early look to 2025

Growth Profitability

0,
50% $1.2B Adj. FCF 54’
Adi. GP growth 1P Positive Increas:xl'n OpEx
growth spend

o,
~40% Adj. EBITDA
Increased growth breakeven
spend by year end 2026

Z:2024'3 11€ Investor Day YHX}IZ, IFPE= In Force Premium
Xt&: Lemonade, 71253 2IAX|

g24|oj=9] & Jto|EHA

Multiyear view
2 years ago Today Change
IFP multi-yr CAGR 20% 30% +50%
IFP implied FY 27 $1.6B $2.0B +25%
Adj. EBITDA breakeven 2026 2026 unchanged

Z: 20243 11€ Investor Day ZEXIZ, IFPE In Force Premium
XtZ: Lemonade, 7|52 2IM%|
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