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Stock Data
UAREF XtEXt
S&P 500 (2/4) 6,037.88
SXW=IL/2EZIL (USD) 459.3 / 481.36
52% %|11/%X| (USD) 498.23 / 373.79
AIPHEY (@2t USD) 90,007
[EFA 2= (#Th 124
YWTFHAY M) 310,604
Earnings & Valuation
(42t EUR) FY23 FY24P FY25E FY26E
o= 5970 6,677 7,148 7864
IYo| 1,617 1,888 2,060 2,360

OPM(%) 27.1 283 28.8 30.0
0|9 1,257 1,526 1,585 1,821
EPS 6.9 85 8.8 10.2

B7t&(%) 35.6 22.6 45 15.9
PER(tH) 442 48.6 52.0 448
PBR(HH) 243 - 18.7 16.0
ROE(%) 445 - 37.9 36.4
iU E(%) 0.4 0.4 0.6 0.8
Performance & Price Trend
QB (%) YTD M &M 12M
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Ferrari Q4 2024 7|& YoY, QoQ &7| A& d|u

(M EUR) Q4 2023 Q3 2024 Q4 2024 YoY(%) QoQ(%)
[non—-GAAP]

O =4 1523 1,644 1,736 14% 6%
&7t 780 827 865 11% 5%
iE==E] 744 817 871 17% 7%
Idg 371 351 159 9% 15%
THEH| 117 135 159 36% 18%
ol 372 467 468 26% 1%
O|XH| 8 5 1 -4 -180% -500%
J|El FAQEY 1 1 0 -100% -100%
HolMHIE 73 91 86 17% -5%
=0[2 294 374 386 32% 3%
7|2 EPS(Eal/F) 1.63 2.08 2.14 31% 3%
31N EPS(EE/F) 1.62 2.07 2.15 33% 4%
[ ClIolEl]

M o=

Cars & Spare Parts 1,289 1,400 1,472 14% 5%
zz;nniz:g? 150 174 183 22% 5%
Other 84 70 81 -4% 16%
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Ferrari AW AXF 24| YA

STRONG TRACK-RECORD
IN NEW MODELS INTRODUCTION

RANGE MODELS INTRODUCED

Model / year of delivery 2011 2012 2013 2014 2015 2016 2017 20a8 2019 2020 2021 2022 2023 2024 2025
RANGE MODELS

458 Spider LYY

FF iy

California 30

California T P
assaTB <=
e

488 spider

GTCaLUSSO L =~"]
812 Superfast Fe—"]
o=

Fa2berlinetta ‘

GTC4LUSSO T

Ferrari Portofino “
F8 Tributo -

SF90 Stradale ="

812GTS “

F8 Spider v

Ferrari Roma g

SF90 Spider &

Ferrari Portofino M é

296 GTB ‘

296 GTS -
Purosangue X

Roma Spidenr

12Cilindri a
12cilindri Spider ‘

Model / year of delivery 20131 2012 2013 2014 2015 2016 2017 2018 2029 2020 2021 2022 2023 2024 2025
SPECIAL SERIES

SA APERTA P
—
458 Speciale  —
458 Speciale A Py

L —

Fa2tdf iR
488 Pista _—
488 Pista Spider 7 g}

812 Competizione m
812 Compestizione A —_—

SF90 XX Stradale @
SF90 XX Spider A

ICONA

Ferrari Monza SP1 & SP2 @
Ferrari Daytona SP3 -

SUPERCAR

LaFerrari L=
LaFerrari Aperta &

Fs0 e

TRACK CARE3)

EXX-K pre==_%

FXX-K EVO ﬁ

488 GT Modificata P i M

296 Challenge
499P Modificata
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FB0 America ﬂ
150 o=

b
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FY2023 vs FY2024 OfE =2fQ0! H|1

(M) Net revenues reported + 11. 8 %

Net T tant (=)
ef revenues ?:u(r:-‘:ggci'(ng) +13.4 /o

+13.7% +17.6% +0.4%
oz 100 o 6,697 6,677
o279 (20) 279
5,970 5,905 669 670
L2790 (®5)
572

5,749
Fv 2023 FX hedges FY 2023 FY2023w/oFX  Carsandspareparts™  Sponsorship, Other® FY 2024 at constant  Change in FX 2023 vs Fy 2024
hedges commercial and brand” currency 202318) 2024 & FX hedges FY
m Cars and spare parts Sponsorship, commercial and brand mOther
X2 Ferrari, 7185 2lAIX|
FY2023 vs FY2024 EBIT 3222 H|w
(em)
386
71 1,905 1,888
(a9) [ |
(92) @7
1,617 1,552 7
(65)
Margin
Margin 28.4% Margin
263% z==2
EBIT FY 2023 FX hedges EBIT FY 2023 w/0 Volume Mix / Price Ind. Costs / R&D SG&A Other EBITFY2024at Changein FX2025  EBIT FY 2024
FY 2023 FX hedges constant currency vs 2024 & FX
2023 hedges FY 2024
EBITDA EBITDA EBITDA EBITDA
2,279 2,214 2,572 2,555
38.2% 37.5% 38.4% 38.3%
Xt2: Ferrari, 7|33 2IAMX|
FY2023 vs FY2024 A7t M& QOf
SHIPMENTS(2) NET REVENUES
(UNITS) (em)
v e
+0.7% +11.8%
v v S
EBIT®W DILUTED EARNINGS PER SHARE
(€M and margin %) (€)
+16.7% +22.6%
v N - v S
EBITDA®W INDUSTRIAL FREE CASH FLOW®
(€M and margin %) (em)
Fy'24 FASIEEN 38.3% FY 24 1,027
+12.1% +10.2%
v EE - v
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