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FY4Q24 &M 2|5 2Xto| EXiof ost £XIE ot

-é& AlZE 1”159 FY4Q24(128Y) MY WEH O|F FIte +6% A5
159 Bt J|&, S&P 500 ChH] +4.19%p OIRHE)

MM A O] &FHQ +12.1%, £0[9] +51.6%, EPS +45.5%

* FY4Q24 =0|X}0|92 2359 € J|SotH HE7| THH| -10.3% o&f

—

A Z2I0|=F EOl Fy4Q24 AH

FY4024(12 €2) AN =FA+2] 1387 & H(YoY +22.5%, QoQ
+9.2%, HMMA CHH| +12.1%), &0[2 41.1 ¥ ©Z(YoY +104.7%,
QoQ +37.5%, ZMIAA CHH| +51.6%), £0[X{0|e] 235 & Ea{(YoY
+75.0%, QoQ -10.3%), EPS 11.95 &2{(YoY +118.1%, QoQ +42.3%,
MM A THH| +45.5%) 7|1S3UCE

]3]

ETrArA Ol T2l AFY 22 1)GBM(Global Banking & Markets),

2)AWM(Asset & Wealth Management), 3)Platform Solutions(ZHE
£24) SOICL 2 AR & 4F J|0] HEE AI2o & LWavt C,

AlgiE ¥ MY 2M617| Partl: GBM
A IIE & 61% HISS KIX|SH= GBM £ 84.8 2] =g 228 7|2
QoQ —1% BI=, YoY +33% &ERCL GBM HE2 1)FX2Y 2

JFICC, )74 20f2 LIt EXeY $48 220 3HY 498
Eoﬂlf_r A|II-O| _J'C_AI HI-oH 2I-Eo| “*OTIIEH IPO 9" *l’ t,-l._%* |:|H§0|

SITHE(RA1, O|0] ECM ArE STt ZEEtE T4 Ol - Al
2(QoQ+30%, YoY+98%)= ©RU7| UHRO|Ct FXI2
F 47%9 UiE HIZE XXgte AE 8 FES P Y|
STMXT, EFIT 2 J] & M&A AIFO0| 2dst & AOo|Zk J|tHof
AL SHAM HO|H 9.6 FE(QoQ +10% YoY -4%)E 7|SUCt. U=
|52 X2t Xigd =2 Y UiE MHIAE X|f6iF= FICC E.‘%(QOQ
+4% YoY +34%)1t FA 2& (QoQ +16%, YoY +36%) T 285

S MLt 2IIX| X XL} IHE 30| FICC 2 H 2 a2l
7| ZEXIXL Ty 22t MO =22 A IJH"o O|FALH.
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SHXIt XA Ol - & ME(QoQ -2%), FICC FH(QoQ —13%), FA|
SM(QoQ —12%) AIHE H&E7| CHH| SXIACE 12 2 FA] XH3H A0
QIEY0lM 20| w2t £ 6_* 2E&E EQl 0| fQlo[Ct Ol= GBM
M7} YoY 7|F +33% SIIMX|TE QoQ 7|1= -1% di2tst 0]L0|Ct,
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Stock Data
UAREF NI A
S&P 500 (12/12) 5,949.91
L ESIYI=E:ES] 605.9 / 628.8
527 £|10/%X (%) 612.7 /372.1
AIPHE (a42tg) 197,204
FEFAl 5 (HTh 314
AN (M) 2,103,570
Earnings & Valuation
(42t $) FY23  FY24 FY2SE FY26E
=FY+Y 46,254 53512 55594 58385
£0[Xf0|2 6351 8056 8892 8893
H|o|xto|2 39,903 45456 46,702 49,492
09| 8516 14276 14290 15542
EPS 2287 4054 4385  49.41
BIt8(%) -239 773 8.2 12.7
PER(HH) 16.7 14.0 13.8 12.3
BR(HH) 1.2 1.7 1.7 1.6
OE(%) 75 12,6 13.0 13.7
iS40 E(%) 1.9 1.9 2.0 22
Performance & Price Trend
FIUE (%) YTD M 6M 12M
L 5.8 35 231 60.4
S&P Index 1.2 -1.7 5.7 24.4
('23.1.16=100 SETHAIA S&P500
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ARS8 X EM0L7| Part2: AWM

AWM AtRiSi= OHE H|SO0| 34%2 GBM CHH| XX|gh O MIaio|x MXS
ot 1§ 3AI0|ICE AWM 22& FY4Q24 472 9EE 7|=61H QoQ +26%, YoY
+8% GAMCE AWM 2 IH| 1) &(Asset Management) ITEQ} 2)KHAE 22|
(Wealth Management) IMEZ LiHH & OIEE QoQ +1%, YoY +8%2| Aot
HHES EAXC ERF Uy NHIAS HFoH= TRt ] HEE QoQ +13%,
YoY +21% d&UCE AHAk 22| 2 0 ME=2 180 & E A X=z0| =F
S A AUS(Assets Under Supervision)?t QoQ +1.1%, YoY +11.6% &%t
20| 2IQI0|Ct AUS 7t HESF AHit 2| MEQ| =g HA| GH5H| MEO|Ct.

a8 I8 29 HE AR Xt 28 3 Xt 2 E HQIPH LITX| AtYE
3 5 X2 FA 28 MEO|LE U XA XH2eg 282 THsH= XO|H,
FY4Q24 AXe 73 9 EHHE 7|81 QoQ 7|& +528% A&Ct £7| 0jZ0|

a5¢ 0If= FY4Q23 0f OH2fet PEM 22 QI3f| &0]2/0| iRy
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AIgE 9 AN 2M617| Part3: Platform Solutions
MRS = FY4Q24 71& 6.7 & H2(QoQ +71%, YoY +16%) 7|=4H

SiE &84
Y 2ES S|, WA 0fE H|F0| 4.8%0|7|0] MY JEHS XFHFo|Ct,
FY4Q23 o 7|2% GreenSky HE ZEZZ|Q LItAAO| HEL|X| Qtot MET|

CHH| OfE HEZO0| QX[ J|MZIE AR R J|& YEEOZ LE0t8
222 Al 282 ©Yol= Consumer ZMZ

o
=
024 & YT FYEO| 4%US ot W, BX[E| GHEZ

FY24 3Q ('24.10.01~12.31)

T FY24 4Q ZMIAA HlZ YoY H|@ QoQ H|m
(22 USD) EEN| M A Xto| FY233Q 4HX& FY24 2Q AAE
2EY4ol 13,869 12,374 12.1% 11318 225% 12,699 9.2%
20[9| 4111 2,712 51.6% 2008 104.7% 2,990 37.5%
EPS(USD) 11.95 8.21 45.5% 5.48 118.1% 8.40 423%

Xt&: Bloomberg, 7125 d 2lMX| F: HMMAE 2025-01-15 EEH J|F, GAAP J|E
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BEGHAA (G5.US) FY4Q24 A% 215%: SXtol, SXI0| ofh, HX1E oIzt

AT AHH AHMMA
= 27| HMIMA o2t AMM A
YoY YoY YoY YoY
(443 USD) FY25Q1 FY25Q2 FY25 FY26
HqEE HHE HEE HEE
Y% 14,858 45% 13,944 9.5% 55,594 3.9% 58,385 5.0%
#0[¢ 4,044 -2.1% 3,483 145% 14,290 0.1% 15,542 8.8%
EPS(USD) 12.34 6.6% 10.73 245% 4385 8.2% 49.41 12.7%
Xt&: Bloomberg, 7|23 2IMX|  F HMMAE 2025-01-15 SEHI 7|&, GAAP 7|1&
Goldman Sachs 7| &% =0|
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Goldman Sachs GBM A& gof

=
T

AT

Leading diversified franchise ($bn)

= Advisory W FICC financing

= Equity underwriting = Equities intermediation
= Debt underwriting = Equities financing
-

= FICC intermediation Other Average revenues: $33bn

Average ROE: 16%

$37

$35

2020 2021 2022 2023 2024

Xt2: Goldman Sachs, 7|25 2|AX|

Goldman Sachs 109 XA 22| 28 0= AXF Al

= oo —

Growth in more durable revenues ($bn)

m Management and other fees
W Private banking and lending

pGR: A% $13.3
c

2019 2020 2021 2022 2023 2024

Expect to drive high-single-digit annual growth in medium-term®
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Xt&: Goldman Sachs, 7|833 2IMX]|
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SEIMA (GS.US)FY4Q24 &H 2|7 £Xtel, £Xjof Qst XS et

Goldman Sachs AfA| AXTE

(ot gy) FY4Q23 FY3Q24 FY4Q24 YoY(%) QoQ(%)
[GAAP]

=g 11318 12,699 13,869 225 9.2
=0|Xj 1,339 2,623 2,345 75.1 -10.6
H|O| Xt 9,979 10,076 11,524 155 14.4
= 577 397 351 -39.2 -11.6
RapulalE= 8,487 8,315 8,261 -2.7 -0.6
M|Ziole 2,254 3,987 5,257 133.2 319
HoIMHIE 246 997 1146 365.9 14.9
=0]2 2,008 2,990 4111 104.7 375
3|M EPS(EE/F) 5.48 8.4 11.95 118.1 423
S|M 5B T TAI=(HE 341 331 328 -3.6 -0.7
[ ClolEl]

% o3 659,145 695,666 656,000 -05 -17
RS 320,903 341,422 335,000 4.4 05
2=0|XHIIXI(%) 0.52 0.57 0.63 0.1%p 0.07%p
FQ Hg

CET1 HIE(%) 145 14.6 15.0 0.5%p 0.4%p
= XH2H|8(%) 18.2 18.6 7.2 -11.0%p -11.4%p

X}&: Goldman Sachs, Bloomberg, 7|23 2|lMXIHE
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Compliance Notice
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