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Stock Data
AtojgE IT Me|A
S&P500(10/14) 7,718.94
I I/ HEIL 65.78 / 142.96
522 X|T/AK ($) 150.4 / 59.51
Al7HEY (HHatg) 36,280
FESFA & (M 373
UIHIHNZ (3M 31,110,477

Earnings & Valuation

(42t $) FY24 FY25 FY26E FY27E
= - 5131 12,906 26,539
IYo| = 666 995 4,054
OPM(%) = 13.0 7.7 15.3
0|9 = -606 -2,124 -1,009
EPS NULL -1.4 -38 -1.9
BIt2(%) - HH x| x|
PER(HH) - - = -
BR(HH) NULL 10.8 6.7 8.9
OE(%) NULL - - -
i 421 E(%) NULL 0.0 0.0 0.0
Performance & Price Trend
o122 E (%) YTD M &M 12M
oy -2.7 -139  -413 -49.9
S&P Index 12.8 13 10.8 16.2
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(AR FY25 FY26E FY27E FY28E FY29E FY30E
Revenue 5.1 133 30.7 48.8 66.8 845
%YoY 167.9% 159.6% 130.6% 58.9% 36.8% 26.6%
Operating expenses 5.2 12.8 26.6 40.6 53.9 66.4
Cost of revenue 1.5 45 10.0 15.3 20.0 243
Technology and infrastructure 2.9 7.2 15.2 23.4 315 39.4
Sales and marketing 0.1 0.4 0.8 1.2 1.6 1.9
General and administrative 0.7 0.7 0.7 0.7 0.8 0.8
Operating income 0.0 0.5 4.1 8.2 12.9 18.1
Operating margin -0.9% 4.1% 13.2% 16.8% 19.3% 21.5%
Income before income taxes -1.2 -2.6 =27 -1.1 23 7.4
Provision for income taxes 0.0 03 0.1 0.0 0.1 0.7
Income tax rate 3.9% -10.9% -5.0% 0.0% 5.0% 10.0%
Net income -1.2 -2.8 -29 -1.1 2.2 6.7
Net income margin -22.7% -21.3% -9.3% -2.2% 3.3% 7.9%
LHXH PER(HH) 15.0
LHZHZ EX] 57.1

= UITH7HKE FY26E SIMTIKI 2 AFY (S &R18 15% M)

Xt&: CoreWeave, Bloomberg, 71253 2|MX| +£H
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