2026.10.15

ZH/I1H/LL/B8EL2F Analyst o[t

JleEH alMAME | 0127|28s

INEIESH (carus)

Ol UHECH= HOHE e

C =AY S AT 2T /0UX| 2HIE ASks Ol= J1A Al
- FY2026 OHE +18%, BRI0|Q +37%, = EPS +45% 9& HY

- ZETH| AR BHSTE 2T BRI =0 STHO| J|Erst YZAl X% 71T

[

1H26 JtOHE AN HBNM XIS

1H26 XS Of=A 379.6 A EHE{(YoY +23.2%), FYL0[2 738
=(YoY +35.7%, OPM 19.4%), EPS 13.23 E&(YoY +50.0%)=
DEEMIE XIEED ATH Construction  Industries(Cl) &2t
Power&Energy(P&E) 29| FR10[20| 212} 53.5%, 22.3% SIt6IH
TIAL AR JRM0| A VISIRICE G B2 A" HEVA AE
HEE =, WY ArY Y= JHHE ©HSO0| LIEHLD UCH P&E
S22 Al DC & MY =0 o] IE 2N 0| X|&&H
AxSt dY SEO0| |XZD UCE M FEHE X OAH

22~24 A{Efe] HelQ| S0 JMHRX| D Ths = SEHOILY.

P&E ASO| dH| S0 =F = J|tf
A

Pal
ot
fanl
Hu Rl
4]
[
)
o2t

=
AT A7 CHH| 2~3 JHE =X AL

=

1H26 7|1 Ty AXInt JFAE{RIOl 27 & Mt SR2 0[0] AXE|

=]

o
ri
o

e 32
ook

30
B
>
1
S

2
Ul
(i
10
0z
M
[H
o
e
Jo
m
i

o
1o
N

o
0
Hu
1
hy
i
Jot
HL
of
Fl

da8H| A B4 ot

w3, SARS O $20IM Z2f AL AlQ) Bttor AjH|A T2 I
AL WM 53 ST S8 Sof A4my mOf

rofe Ao[C KT At LAIfSatOILt RO o 10 o

YHSIACE CAT Compact 44t ZHHE Soll 4% AL ||

-
[

o

Homm
un  mjo

[
==

==
r>-
4 oo & un n
2 m o
m J¥ oo
I3 >
Mo @
for
o H
Ot ul
2 Mo
po0d O
- Jiot
o
T i
=2 o
e >
>_‘ 2
oH s
O Ral
¥ 5 i
o 2
2
o
o
Es)
4o
Ho
|.|'|

> HIET} / SEETE HHMA

SAXHFIH26.10.14): $748.98
A:$927.79

SHFI} M

> EXtOlH A

A

/[ E 29 o=

38% 42% 19%
Stock Data
MAER 1A
S&P500(10/14) 7,718.94

It/ S BT

748.98 / 927.79

52% % 1/%X ($) 1073.46 / 510.21
AZH5Y (i) 344,287
SEFA 4 (e 459
LWL (3M) 2,661313
Earnings & Valuation
(gt §) FY24  FY25 FY26E FY27E
af= 64,809 67,589 79,761 88,558
Jol 13,431 10,716 15,587 18,270

OPM(%) 20.7 15.9 19.5 20.6
=0[% 10,716 9,004 12820 14,983
EPS 219 19.1 27.6 328

BIt8(%) 33 -130 449 18.9
PER(HH) 16.1 29.9 27.1 228
PBR(tH) 8.9 125 14.9 12,5
ROE(% 55.0 441 60.9 65.9
il E(%) 1.5 1.0 0.8 0.9
Performance & Price Trend
ZIIQUE (%) YTD M &M 12M
L 30.7 -4.5 =57 42.0
S&P Index 12.8 1.3 10.8 16.2
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7 7] Zanfa o2t HIAA
(83 USD)  FY26Q3 g;é FY26Q4 ;ZY; FY26 g;é FY27 ;;é
ST 20648  17.1% 21425  120% 80031  184% 89214  115%
gelo|el 3983  305% 3916  47.2% 15280 370% 18554  21.4%
YOOlOIE(%)  193%  20%p  183%  44%p  19.1%  26%p  208%  1.7%p
20| 3406 481% 3271 362% 12819  443% 15387  200%
EPS(USD) 709  432% 695  346% 2775  454% 3269  17.8%
Xt&: Bloomberg, IR MKl X ZHAMAL 2026-10-14 S2H1 7|, US-GAAP 7|E
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(CER=EN = Construction Industries = Resource Industries [CER=E)
Power & Energy Cl FHoI(2)
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ANNOUNCED TODAY

2030 GROWTH
TARGETS?

UPDATED
2030 GROWTH
TARGETS

A Enterprise _70 -Qo,
~3 LARGE ENGINE Sales & Revenues 5 7/(; 6 9/2
X CAPACITY! 2024 through 2030 CAGR CAGR
Compared to 2024
MACHINERY,
POWER & ENERGY Power Generation Sales
4—5% CAPEX Compared to 2024 levels > 2 ' OX > 3 ' OX
Average of MP&E Sales
through 2030
A& CAT, 71858 2IMK|
CAT 222 oY T Y&
POWER CONSTRUCTION RESOURCE
& ENERGY INDUSTRIES INDUSTRIES
TOTAL A +33% TOTAL A +22% TOTAL A 7%
Power Generation +72% North America +27% Mining, HC and Q8A +15%
0il & Gas +6% Latin America +24% Rail +272%
Industrial (8%) Europe, Africa, Middle East +13%
Asia Pacific +8%
At&: CAT, 7I25d 2lMX]

CAT PRE H& ZEZZ|2

Power & Energy Product Portfolio

Comprehensive Product Offerings for Our Customers’ Growing Needs

POWER GENERATION OIL & GAS INDUSTRIAL
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;Lﬂ
ENERGY STORAGE RECIPROCATING DIESEL DIESEL AND GAS.
% SWITCHGEAR SYSTEMS & GAS ENGINES GENERATOR SETS Lt alin
p_-1
SOLAR GAS TURBINE
GENERATOR SETS -
iy A
N b &
ENERGYSTORAGE  COMPLETIONPUNPS & PRESSURE CONTROL
INVERTERS HDN(“ZA"MI "TRANSMISSIONS SOLUTIONS
GENERATOR SETS L R -1
SOLARGASTURBINE  SOLAR GAS TURBINE s

MOBILE POWER UNITS ENERGY CONTROL
p Ao COMPRESSION SETS GENERATOR SETS PO L

ADVANCED POWER SOLUTIONS PROMOTE EFFICIENCY AND LOWER EMISSIONS

Hybrid to fully battery electric lower ions p: ins and fuel options

»

RECIPROCATING
GASENGINES

MARINE POWER
SOLUTIONS

Xt=: CAT, 71253 2IMA|
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CAT PRE At M| St A2

Strategically Expanding to Meet Record Backlog

Investing to Meet Our Customers’ Needs

LARGE ENGINES GAS TURBINES

COMPARED TO 2024' COMPARED TO 2024

ADDING CAPACITY ANNUALLY THROUGH END OF THE DECADE |

Xt=: CAT, 71853 2IMA|
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