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Stock Data
UAREF =)
S&P 500 (8/4) 7,736.52
L ESIYI=E:ES] 21.83/25.18
52% x| 1/EX ($) 2325/ 13.87
AIPHE (a42tg) 262,032
FESTA & (HT) 11,255
LYHFHNHY (3M) 3,338,694
Earnings & Valuation
(e JPY) FY25  FY26 FY27E FY28E
=Y 6,838 7,416
Niztole 2,551 3,322
«=0/¢ 1,863 2,427 2,765 3,008
EPS 1600 2132 2443  269.6
B (%) 28.4 332 14.6 10.3
PER(HH) 1.5 11.9 14.2 12.9
PBR(HH) 1.1 1.3 1.7 1.6
ROE(%) 93 11.3 12.1 12.0
i =2l E(%) 1.8 23 2.8 3.0
Performance & Price Trend
FIN0UE (%) YTD M &M 12M
HrH 37.6 5.9 17.7 58.4
S&P Index 11.0 1.6 9.9 218
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Ky COmMpONents

» Rebound of one-time gains in
FY25, including gains an the
liquidation of subsidiaries

= Increase in profits attributable

546.0 to non-controlling interests
________________________________________ +263.3
+48%
b Including the impact due to; i
FX fluctuation: approx. +50.0
FY25 NOP Credit Net gains Equity in  Others FY26
1Q costs (losses) earnings 1Q
on equity of equity
securities  method
investees
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FY25
(¥bn) 10 Yo¥
Gross profits
_{before credit costs for trust accounts) o 1,358.4 1,736.0 +377.6
Net interest income 690.7 882.3 +191.6
Trust fees
+ Met fees and commissions 4994 603.7 +104.2
Net trading profits (losses)
+ Net other operating profits 168.1 249.8 +81.7
MNet gains (losses) on debt
cpcyrities (28.2) (35.0) (6.7)
GRA expenses ® sis54 927.0 +111.6
(Expense ratio) Progress 60.0% 53.4% (6.6)ppt
Net operating profits 28% I 542.9 809.0 +266.0
Total credit costs © 69 (720) (25.1)
Net gains (losses) on equity 30.3 98.9 +68.6
Met gains (losses) on sales of
equity securities 315 103.4 +71.9
Equity in earnings of equity
Y e O 570 261.5 +103.6
Other non-recurring gains
(l ) 24.2 20.5 (3.7)
Ordinary profits (losses) 708.5 1,117.9 +409.3
Net extraordinary gains
0 1 20.0 0.3 (19.7)
Profits attributable to
onore of oorent O s«so 809.4 +263.3
<Reference>
ROE (JPX basis) 10.8% 14.4% +3.6ppt
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