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Stock Data

Atolg= IT M2
S&P 500 (5/20) 7,432.97
RN EYEE &S] 36.66 / 55.91
52 X[T/EH ($) 48.61/ 22.53
Al7HEY (HHatg) 7,854
[EFA £ (H#HIN 193
YL HAE (3M) 1,855,662

Earnings & Valuation

(42t CNY) 24 25 26E 27E
U/E=R1 10,322 11,432 12,682 14,479
@002 1152 1505 1,763 2,168

OPM(%) 11.2 13.2 13.9 15.0
09| -1,104 92 69 382
EPS -6.0 0.4 -05 0.7

B7t&(%) x| =Xl &I =Xl
PER(HH) - - - -

BR(HH) 15 1.9 3.4 33

OE(%) 16.3 37 0.6 1.3

HiZ-I8(%) - - - -

Performance & Price Trend

FII+E (%) YTD M 6M 12M
L 5.0 -18.4 21.0 329
S&P Index 7.4 3.2 10.7 233
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(H9f: YIACNY) 1025 2025 3Q25 4025 1Q26 25
ufE 2,723 2,900 2,887 2,922 3,367 11,432
YoY 12% 12% 10% 9% 24% 1%
&S0 645 689 639 612 1,132 2,585
YoY 24% 22% 15% 6% 76% 16%
GPM 24% 24% 22% 21% 34% 23%
ool % oAE 33 34 40 42 37 149
YoY 8% 46% 24% 39% 12% 28%
% of sales 1% 1% 1% 1% 1% 1%
Ldrae|d| 239 232 228 199 177 898
YoY -1% 13% 8% -23% —-26% -2%
% of sales 9% 8% 8% 7% 5% 8%
R&D 8 9 8 8 10 33
YoY -21% -19% 4% 13% 21% -10%
% of sales 0% 0% 0% 0% 0% 0%
Feole 365 415 362 (1,198) 908 (56)
YoY 53% 27% 19% EpNESE 149% HXrHg
OPM 13% 14% 13% -41% 27% 0%
Z EBITDA 1,324 1,372 1,342 1,366 1,949 5,403
YoY 16% 1% 11% 5% 47% 11%
Margin 49% 47% 46% 47% 58% 47%

X2 GDS B9, 185 2IMXME
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1026 SHOIHAHY A 7o}

Hyperscale Orders 1Q26

Data Center Location (::,:) 7;‘;';’ Project Type
Langfang, Hebei 21,441 83 '""e"g’l% W hlow
Changshu, Jiangsu 11,253 48 New Build
Taicang, Jiangsu 5,652 20 New Build
Horlnger; Inner. 15,977 45 New Build

Mongolia

Taicang Horinger

X2 GDS BY2, 7125 2MXIE
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GDS 2YA Al AHeF 5! 12M FWD EV/EBITDA

(x) ——EV/EBITDA A HHE(Q) (sqm)
60 - - 80,000
50 L 60,000
40 |
L 40,000
. /\/\I\ \/\/r\[\/\'\
) L 20,000
20 - J "w ‘\—\‘v
\, AN
R \) 3
o | A\ LY 0
0 -20,000

16/12 17/11 18/10 19/09 20/08 21/07 22/06 23/05 24/04 25/03 26/02

Xt2: GDS YA, Bloomberg, 71253 2IAMXIMIE



IISSHEIMXIME | E27|EN GDS BYA (GDS.US)

Compliance Notice

- YAs S XIS JIBEXA EE HE3KOIH ALY HBeH A0 gLt

- § X0 ANE LBSL 2019 A2 Fefopi| Soin U, Qo] HHE QOILE 20| AT S SolstLict

TXARY

-2 TARMRES YA AMAMEDE NRIZ 4 s KR U FEEEE 92 0L, YADL 1 YL AWYS HFW £ ¢1, SX 90| 90|

-2 ZARMXIEE QIIEW SXE oSt BUABS SO YA DM HECE MUXNERN, 5 3, 32, U 2en WY Sof @
OUIEHL WXOR EXIX} KHAlo| BEHI} QIS0 OIZOIHOF ST, YAH: = X2l LSO o\fsto] SolZl &S| SXfel Aol Thsto] ofst 249y
XIX| 00| X MoK SHR A

-2 XA BMXIEE SUO2 olg, =H, FA, HIE, Hs, WY, WY STl SO YHOR NIWS Hofchs ZR0| Aol olotol Bl-FARY
Mg X Buct
o= = .

ol

g + gL,

ezl

| B



