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Stock Data

Aoy AIEQ0]
S&P 500 (5/14) 7,501.24
RN EYEE &S] 90.5 /14452
52 X|T/AH ($) 211.48 / 81.24
APHESY (2ots) 93333
QEFY & (@) 1,029
AN (M) 22,135,176

Earnings & Valuation

(gt §) FY24  FY25 FY26E FY27E
af= 10,984 13278 16,183 19,174
Yol 3254 4149 5100 6235
OPM(%) 29.6 31.2 315 325
=0[% 2902 3669 4298 5248
EPS 28 35 4.1 5.0
B8 (%) 29.1 26.1 17.6 21.9
PER(tH) 149.8 80.3 21.9 18.0
BR(HH) 228 12.4 6.7 49
OE(%) 337 325 26.0 268
iS40 E(%) 0.0 0.0 0.0 0.0
Performance & Price Trend
FIN0UE (%) YTD M &M 12M
Al -40.9 3.1 -468 559
S&P Index 9.6 7.7 11.4 27.3
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Finance Commerce

o

Mobility

Drug
Development

= IR GoS B2C MHIAE XA
xt2: JIS5H MKl

MHIALIR 1026 &

(UsDmn) 1Q26 1025 YoY 4Q25 QoQ
Total revenues 3,770 3,088 22.1% 3,568 5.7%
Subscription 3,671 3,005 22.2% 3,466 5.9%
Professional services and other 99 83 19.3% 102 -2.9%
cRPO(USDbn) 12.6 10.3 22.6% 12.9 -1.6%
RPO(USDbn) 27.7 22.1 25.3% 282 -1.8%
Total gross profit (Non-GAAP) 2,988 2,536 17.8% 2,865 4.3%
Subscription 2,997 2,532 18.4% 2,867 45%
Professional services and other -9 4 n.a. -2 n.a.
Non-GAAP Gross Margin 79.5% 82.1% -2.6%p 80.5% -1.0%p
Subscription 81.5% 83.5% -2.0%p 84.0% —-2.5%p
Professional services and other -9.0% 48%  -13.8%p -2.0% -7.0%p
Income from operations (Non—-GAAP) 1,199 953 25.8% 1,101 8.9%
Non-GAAP Operating Margin 31.8% 30.9% 0.9%p 30.9% 0.9%p
Non-GAAP Net Income 1,012 846 19.6% 959 5.5%
Non-GAAP Diluted EPS(USD) 0.97 0.81 20.0% 0.92 5.4%

= cRPO (current remaining performance obligations)
Xt&: ServiceNow, Bloomberg, 71252 2|AX|
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Z1: PERZ FY26E At HMMA S 22 FIF A 48

Z2: EPS= Diluted EPS (Non-GAAP 7|F)

Z3: EPS growth= CAGR(FY26E-FY28E) 3/ 7|Z02 AtE
Xt&: ServiceNow, Bloomberg, 71252 Z|AX|
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