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Stock Data
UAREF AZEQ0]
S&P 500 (5/14) 7,501.24
[N ESIYI=E £} 133.73 / 186.89
527 £|10/%X (%) 207.52 / 118.93
AI7HEY (2Hats) 320,593
FEFAl 5 (HTh 2,215
UHZHHZ 3M) 48,778,794
Earnings & Valuation
(42t $) FY24  FY25 FY26E FY27E
OHZ=H 2866 4475 7,825 11,237
Ffo[2f 1,128 2254 4393 6387

OPM(%) 39.4 50.4 56.1 56.8
09| 1,002 1916 3,769 5402
EPS 0.4 0.8 1.5 2.1

BIt8(%) 64.0 82.9 94.7 42.1
PER(HH) 4010 2806 91.6 64.4
PBR(tH) 35.4 57.5 289 18.1
ROE(% 236 30.9 36.6 332
il E(%) 0.0 0.0 0.0 0.0
Performance & Price Trend
FIN0UE (%) YTD M &M 12M
L -248 -1.5 -231 2.7
S&P Index 9.6 7.7 11.4 273

('245.14=100) L2HE|O] | 22X
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X2 HOJEf AEY AMMA, IS5 2IMX]
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EE[N HAEZX| 1026 &H

(UsDmn) 1026 1025 YoY 4Q25 QoQ
Revenue 1,633 884 84.7% 1,407 16.0%
Commercial 774 397 95.0% 677 14.3%
Government 858 487 76.2% 730 17.5%
US Revenue 1,282 628 104.0% 1,076 19.1%
US Commercial 595 255 133.3% 507 17.4%
US Government 687 373 84.2% 570 20.5%
International Revenue 351 255 37.3% 330 6.1%
International Commercial 179 142 26.1% 170 5.3%
International Government 171 114 50.0% 160 6.9%
Customer Count 1,007 769 30.9% 954 5.6%
Billings 1,750 905 93.4% 1,489 17.5%
RPO(USDbn) 4.45 1.90 134.2% 4.08 9.1%
Adjusted Income from Operations 984 391 151.7% 798 23.2%
Adjusted Operating Margin 60.2% 44.2% 16.0%p 56.8% 3.5%p
Adjusted Net Income Attributable to 856 334 156.1% 648 32.2%
Common Stockholders, Diluted

Adjusted Earnings Per Share, Diluted 0.33 0.13 153.8% 0.25 32.0%

F1: 2F £22 Non-GAAP J|&
Z2: RPO (Remaining performance obligations)
X}&: Palantir Technologies, Bloomberg, 7|3 2AMX]
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Xt&: Palantir Technologies, Bloomberg, 71252 2|A{X|
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ZZHE|O] HI2=ZX| OiE AlEg0M HTEN HA2EEX EHE
(USDbn) (USDbn) 419
35 120
28.1
30 4 100 A
25 -
CAGR(26E-30E) 80 1
20 - 9
44.4% 0 -
15 -
0 420 28.1 20%
45
5 - 20 - I
0 . , 0 . . L
FY25 FY30E TAM FY30E Of= LEE
X}&: Palantir Technologies, 71253 2IA{X] Z=1: TAMZ S-1/A (September 21, 2020) 7|&

22: FY30E OHES AL AISE[0|M 7|E XHE
Xt&: Palantir Technologies, 7|25# 2|AX|

ZEE|0] BI2=2X| LI AlE20]d

(S FY24 FY25 FY26E FY27E FY28E FY29E  FY30E
Revenue 2.9 45 7.9 12.2 17.5 23.2 28.1
%YoY 29% 56% 76% 55% 44% 33% 21%
Gross Profit 2.3 37 6.8 10.6 15.3 20.3 247
Gross Margin 80% 82% 87% 87% 87% 88% 88%
Operating expenses 2.0 23 3.0 35 3.9 4.2 4.4
Sales and marketing 0.9 1.1 1.4 1.6 1.8 1.9 2.0
Research and development 0.5 0.6 0.7 0.9 1.0 1.0 1.1
General and administrative 0.6 0.7 0.9 1.0 1.1 1.2 1.3
Income from Operations 0.3 1.4 3.9 7.1 11.4 16.1 20.3
Operating Margin 11% 32% 49% 58% 65% 69% 72%
Net Income 0.5 1.6 3.6 6.3 10.0 13.9 17.4
Net Profit Margin 16% 36% 46% 52% 57% 60% 62%
CAGR(26E-30E) 61%
LHXH PER(HH) 30.0
LHXH I EX] 356.1

Z1: Net Income (Attributable to Common Stockholders)
Z2: UT7HKIS FY26E SIRIRKIR AP (912 8018 10% X8
X}&: Palantir Technologies, 71253 2IAX|
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