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Bing, Bing, GONE!!!

- Ui, GPM, 2% EBITDA 324 25 J10|EA ATt X1} Shy
- CBC 7|¢t 13 Yyo|Xy LEEZ|Q HADES 34| A
- AD HIE THE YoY +98% “J&6HH it 4 7|02 Mot X|&

FY1Q26 47X Highlights

OiE2 8,020 Tt E2{(YoY +55.2%, QoQ -1.1%, ZMXMA CHH|
+11.2%)2 JHO|HA HTH(7,600 T HE)E 2T Non-GAAP
GPM & 34.4%(YoY +6.6%p, QoQ +2.8%p, HMMA CHH| +4.7%p)2
JHO|SA AMCH32%)2 AMSICH XX EBITDA = 1,383 OF E&{(YoY
+1,372 TF &2, QoQ +29.4%, HMMA CHH| +91.9%)2 &7| At
Z[CHXIE B4l SAI0] 7H0[HA AHTH(1,000 TF He)S Halod,
Non-GAAP EPS & $0.20(YoY =%, QoQ +42.9%, #HMAMA ChH|
+138.1%)E 7|=3lLCt,

, o
(A&D 4%) A&D THE2 5,513 2F Z2(YoY +68.6%, QoQ -2.1%)2
M MY HQMCL o] & MHE OiE0| 3,315 T Ze(YoY +98.4%,
QoQ +10.1%)2 At X|DX|E ZAISH A SHHO|Ct 0|23t ARD U=
ME2 DE(Directed Energy) T2 E Ao} 30|X MA HZE
M o X7t S2to|HE AL Y 0HES 2,198 TF ZE(YoY
+37.5%, QoQ -15.7%)2 2™ 270 H|si Z2Z=0, Ol DE M-
SHORAD E& 2t&7t 7|2 X283t Aof| 7|QI3tCt.

AT MOalo|=9| 3 24 ARD A%, A2 X, Ol JHM
8,

(A8 TX) AAHE(Industrials) B1EL 1,203 T Ea{(YoY +35.8%,
QoQ +12.7%)2 7|HE H3ZCt ME H=((3D Z2lE) 8 SXIt
FE EZOHRACH, HY-B8F AR EHo @E 32 3T
CHH[SH last-time buy 7HX| ZX|H A8 HHHOZ FHoL ZIE
St Microfabrication BH=2 1,303 2F E2{(YoY +28.9%, QoQ -
8.4%)= $10~14M HHE W 27|E SHE 0[0{7t= +=FO0|AUCt. A2t

M HU 7|9 wre thE 1011 9 Yajol JK @ut o) me
02, FUIHQI £F IfE0| QFYHO2 QT O[T

(@FEL JH41) Non-GAAP XMIE GPM 2 44.6%(YoY +9.5%p, QoQ
+6.0%p)2 CH Z|0X|E FLOHH JO|EA Tt THH| 2F 500bp &
HOAYCE Ol 2& HUHEIXI(ST 7HSE 4350 HE 0¥ S+)2t

AZD H|ZF T =0 THE nOpE alA JHdof THEC

. |
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ETF Analyst &g | RA Z8F

b SXFEI / SESF HHMAA
ST FIH(26.05.14): $81.33
SHEFIL HAMA: $85.00
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Stock Data

UAEF TXL HH| 717] & B2
S&P 500 (05/14) 7,501.24
HIFEI/2EFIt 80.42 / 85.00
52 X 1/%|X (39) 86.95/12.17
AHEY (H3tg) 4,536
FEFA & (o 56
LA (3M) 1,763,131

Earnings & Valuation

(42t $) FY24  FY25 FY26E FY27E
UiE=S 199 261 307 348
EBITDA -19 23 39 48
EBITDA OFZI(%) -9.5 9.0 12.8 13.9
09| -31 13 22 31
EPS -0.65 0.24 0.52 0.68
Bt HX| =X 1183 29.0
PER - 1535  119.0
PBR 2.4 85 11.2 10.8
ROE -258  -10.6 = -
LEAES N - - - -
Performance & Price Trend
FHEYE (%) YTD M &M 12M
ey 114.4 15.1 1650 5065
S&P Index 87 8.1 10.5 26,5
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FY2Q26 7t0|EA 31 2|A3

2026 OiE J10|EAE= 7,500 2H~8,100 2t E2f(F2tet 7,800 2 H2)0|H, HiF
0HE 2Ff 5800 2 HH(AZD = QoQ 37f), ¥ UHE 2 2,000 2 &=
THELCE Non-GAAP HIE GPM 2 37~41%(F2t3t 39%), =& EBITDA =
800 2H~1,200 2t Z2{(F2t3t 1,000 2 H2H)E HAIHCE,

Of=2H 4Q25 8,120 2F && — 1026 8,020 Bt & — 2026 midpoint 7,800 2t
2=, Jto|HA0 WEH AN 27| AL 8,000 TF HP QAHO|A HABES
YMote Z&OICt 0o w2t 8,000 TF Y9 OHEO0| Z= X Mit 58
SEOIM Z7hsTt M OiE0| OfLIX|of THEt 20| O{dE Q&A AM0fA
HoISAXSE FFRe Sl M SHole &3] o|{7F A, XY
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FY2Q26 2 OX|2foZ HY -8 UHE0| Aty BE 0|82 LY THEN
YR FPt wlY Jts/dol EXHSIC 2L, MO ARY XAHE n0pX

AIH(AKD) HIS S7f0f o2k £2H ORX JfM 7)== S22 25 F30iE
[©)

QAZIO|E FY26 1Q ('26.01.01~03.31)

T2 FY26 1Q A A H|m YoY H|m QoQ H|=
(443+ USD) EIE: | MM A X0 FY251Q d¥E FY25 4Q dHE
i 80 72 11.2% 52 55.2% 81 -1.2%
GPM(%) 34.4% 29.7% 4.7%p 27.8% 6.6%p 31.6% 2.8%p
EBITDA(ad].) 14 7 91.9% 0 11,823.3% 11 29.4%
EBITDA(ad).)Ot(%)  17.2% 10.0% 7.3%p 0.2% 17.0%p 13.2% 4.1%p
#0|2 12 3 239.2% -2 =H 8 52.3%
EPS (USD) 0.20 0.08 138.1% -0.04 sH 0.14 42.9%

Xt2: Bloomberg, 7|25 2lAX| F: HMMAE 2026-05-13 E8HI J7|&, Non-GAAP 7|
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S A AL
& 29| AMMA Az HMIAA
YoY YoY YoY YoY
(4§2r UsD) FY26Q2 FY26Q3 FY26 FY27
P yxm B yxs 8 g8
BBl 79 27.2% 70 4.6% 307 17.5% 348 13.2%
GPM(%) 313%  14%p  302% -09%p 31.1%  13%p  318%  0.7%p
EBITDA(adj.) -4 -14.2% -7 -8.6% =17 -34.7% -10 -43.2%
EBITDA(d])OIXI%)  -4.6%  2.2%p  -95%  1.4%p  -56%  45%p -28%  2.8%p
=0|1¢ 7 149.0% 4 -0.9% 22 64.9% 31 43.1%
EPS (USD) 0.14 135.0% 0.09 12.5% 0.52 118.3% 0.68 29.0%
Xt2: Bloomberg, 7|253 2lAX| F: HMMAE 2026-05-13 £2H 3 7|F, Non-GAAP J|&
A2fo|E0| £7| 4| 0|
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Fast. Focused. Final.
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Bye Bye, Drones

Lasers: Bing, Bing, GONE!!!

X}Z: Truth Social
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(H ga) FY1025 FY4Q25 FY1026 YoY(%) QoQ(%)

[GAAP]

oH =4 51,668 81,185 80,181 55.2 -1.2
Laser Product 35,678 55,126 58,202 63.1 5.6
Advanced Development 15,990 26,059 21,979 375 -15.7

oHEeot 37,869 56,231 53,668 417 -4.6
Laser Product 23,724 34,539 32,810 383 -5.0
Advanced Development 14,145 21,692 20,858 475 -38

ofE50|2! 13,799 24,954 26,513 92.1 6.2

FYHI8 23,409 30,359 27,232 163 -10.3
R&D 11,374 14,052 11,846 4.1 -15.7
SG&A 12,035 15,692 15,091 254 -38
Restructuring 0 615 295

FAo|el -9,610 -5,405 =719 XX =N

O|Xt22! 1,688 1,031 1,562

O|XtH|& 48 331 300

J|E}20]2] 14 68 155

NEol« -7,956 -4,637 698

Ol H|IE 137 272 53

=0/ -8,093 -4,909 645 =y} =

S|M EPS(E2/3F) -0.16 -0.10 0.01 =] =]

M JtEE T T(HOF) 49 51 60 22.2 17.8

[Non-GAAP Gj|0|E{]

EBITDA(ad].) 116 10,691 13,831 11,8233 29.4

SN EPS(EE/3F) -0.04 0.14 0.20 =rs| 429

End Market & OHZ

A&D 32,706 56,298 55,127 68.6 -2.1

Industrial 8,856 10,668 12,025 358 12.7

Microfabrication 10,106 14,219 13,029 289 -8.4

Segment & C|0[E

AL GPM(%) 278 31.6 34.4 6.6%p 2.8%p

Laser Product
HEE0|Y 12,524 20,587 25,982 107.5 26.2
GPM(%) 35.1 373 44.6 9.5%p 7.3%p

Advanced Development
Oi=z0|2! 1845 4367 1,585 -14.1 -63.7
GPM(%) 115 16.8 7.2 -4.3%p -9.5%p

Xt&: Al2tO|E, Bloomberg, 71253 2IAX]
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