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Stock Data
AAeF XHEXF
S&P 500 (5/8) 7,398.93
SISOt/ S HSIL 14.22 / 18.29
52% % 1/%X ($) 22.69 /11,57
AIPHEY (3ts) 18,201
QEFA £ (wTh 796
LYHFHNHY (3M) 29,679,822
Earnings & Valuation
(3 $) FY24  FY25 FY26E FY27E
/e 4970 5387 6944 11536
Fe0[ 3,712 -2829 -3,437 -2,968
OPM(%) -747  -525  -495  -257
=09 -3,658 -2836 -3228 -2,600
EPS -36 -2.4 -2.5 -1.9
B7t2(%) x| x| x| x|
PER(H) = - - -
PBR(HH) 23 5.4 5.7 12.2
ROE(%) - - = -
Hi <=2l E(%) 0.0 0.0 0.0 0.0
Performance & Price Trend
FHEYE (%) YTD M &M 12M
Al -27.9 -6.1 -6.6 3.9
S&P Index 8.1 9.1 10.0 30.6
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2/HIF P MT ZMMA
=2 27| HAXA A2t HHMA
YoY YoY YoY YoY
(2t UsD) FY26Q2 FY26Q3 FY26 FY27
0 yms B gz yuE yuE
i B8l 14173  105% 19177 289%  7,0085 30.1% 115635 65.0%
gole -977.9 151% -10184  64%  -3,7852 56%  -32956 -12.9%
FHOIAE(%) —-69% -3%p  -53.1% 11%p  -54.0% 13%p  -285%  26%p
0|2 —969.6 11.0% -10194 26% -34002 -67% -32146 -55%
EPS(USD) -0.75 -2.6% -077 -11.1%  -262 -146%  -2.39 -8.7%
XtZ: Bloomberg, 71253 2IMX| = HMMAL 2026-5-28 S2HI J|E, GAAP J|&
2H[QF AN ANE
(T Say) FY1Q25 FY4Q25 FY1Q26 YoY(%) QoQ(%)
[GAAP]
o= 1,240 1,286 1,381 11.4% 7.4%
oHEeot 1,034 1,166 1,262 22.1% 8.2%
oiEs01Y 206 120 19 -42.2% -0.8%
FYHE 861 953 1,000 16.1% 4.9%
| 480 529 542 12.9% 2.5%
R&D 381 424 458 20.2% 8.0%
Fol —655 -833 -881 34.5% 5.8%
O|XHH|& 72 64 65 -9.7% 1.6%
J|Et e 107 32 478 346.7% 1393.8%
oINS 2 3 -2 -200.0% -166.7%
#=0]2] -541 -804 -416 -23.1% -48.3%
31N EPS(E2{/F) -0.48 -0.66 -0.33 -31.3% -50.0%
3N non-GAAP EPS(Z2{/Z) -0.41 -0.54 -0.54 31.7% 0.0%

XtZ: Rivian, Bloomberg, 71253 2|AXMIEH
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Rivian H7|X} A /QI=F 20](1024~1Q26)

1024 2024 3024 4Q24 2024 1Q25 2Q25 3025 4Q25 2025 1Q26

AAZHTH) 13,980 9,612 13,157 12,727 49,476 14,611 5,979 10720 10974 | 42284 | 10,236
QoQ -20% -31% 37% -3% 15% -59% 79% 2% -7%
YoY 49% -31% -19% -27% -14% 5% -38% -19% -14% -15% -30%

QlzaKrH) 13,588 13,790 10,018 14,183 51,579 8,640 10,661 13,201 9,745 42,247 | 10,365
QoQ -3% 1% -27% 22% -39% 23% 24% -26% 6%
YoY 71% 9% -36% 2% 3% -36% -23% 32% -31% -18% 20%

Xt2: Rivian R, 71253 2|AMX|

Rivian ZtO§ Xt2HR1S, R1T) HHE{2] /= AHe| /Tty It He|

g HE 2] FgHz oo ot

R1S Dual Standard 92.5kWh 2700t $75,900~
R1S Dual 108.5kWh or 140kWh 329~410 0rY $82,900~

RIS Tri 140kWh 3710rY $105,900~

RIT Dual Standard 92.5kWh 2700t $69,900~
RIT Dual 108.5kWh or 140kWh 329~420 0tY $77,900~

RIT Tri 140kWh 3710rY $99,900~

Xt&: Rivian, CARANDDRIVER, 7|232 2|AX|

Rivian X}&Xt £2 OiE 50| Rivian AZEQ0ZAH|A 22 Of= 0]
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R1 BoM(Bill of Materials) CHH| &bt &F 21

Profitably Delivering R2 at an Accessible Price

R2 bill of materials d to be appr

ly 50% of R1and non-BOM costs expected to

decline greater than 50% due to focus on design for manufacturing and fixed cost efficiencies'

Front Suspension

Strut architecture delivering
over 70% savings vs.
R1double-wishbone

Battery Pack
Floor to pack design;
4695 Structural Pack

Front Windshield
~50% savings
predominantly from
sourcing leverage

Structural cost reductions from design

Key Design Changes & Sourcing Leverage

Low Voltage Harnesses

2.3 mile reduction in harness length
and over 60% reduction in the
number of in-line connectors

Power Conversion
5-to-1module consolidation
with integrated electronics;
~70% reduction in
high-voltage cabling

Corner Radar and
Ultrasonic Sensors

Over 50% savings from
removing the ultrasonic
sensors and sourcing
leverage on corner radars

Fixed Costs

sourcing |

and ing i

g

Maximus Drive Unit
~30% piece cost savings;
integrated side-mounted
inverter

"

Underbody Structure
Utilizing large high pressure
die casting resulting in

over 90% fewer parts and
~30% piece cost reduction

K|

Rear Doors

~65% part count reduction and
~55% savings from design
optimization

Depreciation and conversion costs absorbed over more units increasing profitability

=7

X}&: Rivian, 71233 2|AX|
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