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FY2Q26 4% Review

FY2Q26(3 E2) ML OHEA 1,111.84 A H3(YoY +16.6%, QoQ -
22.7%, HHMA THH| +1.4%), SYLOIUE 32.3%(YoY +1.3%p, QoQ -
3.1%p, HAIMA CHH| +0.5%p)E 7|2 FHLCY.
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ot OIEL2 27| AR [T &1 204.97 & Z&(YoY +28.1%)E
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Stock Data

UAREF J|& StEYof, AE2(X|
S&P 500 (05/01) 7,230.12
EIWESIYEEES 0 280.14 / 308.89
527 £|10/%X (%) 288.62 / 193.25
AIPHE (a42tg) 4114516
FEFAl 5 (HTh 14,687
YHFAHAHZ (3M) 45,657,312

Earnings & Valuation

(gt §) FY24  FY25 FY27E FY28E
af= 391,035 416,161 473,238 510,139
Jol 123,216 133,050 153,361 164,141
OPM(%) 315 32.0 32.4 322
=0[% 93,736 112,010 127,327 136,801
EPS 6.08 7.46 8.69 9.52
B8 (%) -0.8 227 16.4 9.6
PER(tH) 338 342 323 29.4
PBR(tH) 60.5 51.2 38.4 273
ROE(% 157.4 1714 1333 1084

i =AU E(%) 0.4 0.4 0.4 0.4

Performance & Price Trend

TS (%) YTD M M M
oy 30 9.5 4.1 36.4
S&P Index 5.6 9.8 6.8 27.1
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FY3Q26 7I0|HAE OHE YoY +14~17%, SO0|AE 47.5~48 5% HIAICt OHE
I0IEAE O(9%)E A J2AYCLf, BO|AEL2 20 49.3%01M 80~180bp
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T FY26 2Q HHAA H@D Yoy Hli QoQ Hl
(#49F USD) SEX  HMMA Xto]  FY252Q0 MEE  FY261Q MIUE
ES 111,184 109,662 1.4% 95359  16.6% 143756  -22.7%
Heole| 35,885 34,828 3.0% 29589  213% 50852  -29.4%
H0[2YE(%) 32.3% 31.8% 05%p  310%  12%p  354%  -3.1%p
20[¢| 29,578 28,677 3.1% 24780 19.4% 42097  -29.7%
EPS(USD) 2.01 1.96 2.3% 1.65 21.8% 2.84 -29.2%

= Bloomberg, 71253 K| F: FMMAL 2026-05-01 S2H1 JIE GAAP 7|

OfZ 3% UK MAA T
="} 2| AMMA oIzt MM A
YoY YoY YoY YoY
H
(442t USD) FY26Q3 yYS FY26Q4 NEE FY26 NYE FY27 NEE
=Sl 107,161 14.0% 113,247 10.5% 473,238 13.7% 510,139 7.8%
ol 32,748 16.1% 35,151 8.4% 153,361 15.3% 164,141 7.0%
FUOIAUE(%) 30.6% 0.6%p 31.0% -0.6%p 32.4% 0.4%p 32.2% -0.2%p
2=0(Y 27,302 16.5% 29,190 6.3% 127,327 13.7% 136,801 7.4%
EPS(USD) 1.86 18.3% 2.00 8.3% 8.69 16.4% 9.52 9.6%
XIE: Bloomberg, 7125 2IMX| 3 HMMALE 2026-05-01 EEHI J|F, GAAP J|E
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(43t Sray) FY2Q25 FY1Q26 FY2Q26 YoY(%) QoQ(%)
[GAAP]
=Sl 95,359 143,756 111,184 16.6 -22.7
Product 68,714 113,743 80,208
Service 26,645 30,013 30,976
OH&E 27t 50,492 74,525 56,403 1.7 -243
&0 44,867 69,231 54,781 22.1 -20.9
T 15,278 18,379 18,896 237 28
R&D 8,550 10,887 11,419
T2 6,728 7,492 7,477
Feiole 29,589 50,852 35,885 213 -29.4
Felole -279 150 -52
MIEol 29310 51,002 35,833 223 -29.7
HOINHIS 4,530 8,905 6,255
0|2 24,780 42,097 29,578 19.4 -29.7
EPS(Ea/F) 1.65 2.84 2.01 218 -29.2
3|M JIEHAT (WO 15,056 14810 14,726 -2.2 -0.6
[EClolH]
X|9d o=
otm|2|3t 40,315 58,529 45,093 11.9 -23.0
=8 24,4540 38,146 28,055 14.7 -26.5
5= 16,002.0 25,526 20,497 28.1 -19.7
a2 7,298.0 9,413 8,401 15.1 -10.8
J|E} OFA|OFEHTQF 7.290.0 12,142 9,138 253 =247
ES=E s
oto|= 46,8410 85,269 56,994 217 -33.2
o 7,949.0 8,386 8,399 5.7 0.2
Oro|HE 6,402.0 8,595 6,914 8.0 -19.6
Wearables, Home & Accessories 7,522.0 11,493 7.901 5.0 -313
Sevices 26,645 30,013 30,976 163 3.2

Xt&: OiZ, Bloomberg, 7125H 2|AX]
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