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FY1Q26 4 Review

FY1Q26(12 &%) AXS THEH 5989 A E3i(YoY +23.8%, QoQ
+16.9%, HMAA CHH| +2.5%), FLI0|2l 2475 2 L2{(YoY +5.9%,
QoQ +20.5%, HMIMA CHH| +3.3%), YO|AUE 41.3%(YoY -7.0%p,
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S7HOSICt. o710 ool ol =7| Mt =3 Aefo| $1,070 <
s=d, o & HY 220l 2027 HRH E=E QAEE=
SRt BF HACZ HQIFCLE = 2027 & CapEx 2 4

F20[ 0[0] Al%FM THAHOIM EHZATH= 2l0[Ct,

a7

| B

/=

ol

US Strategy / Equity Analyst 25 f;%

> SR}
HATHZ=TH26.04.29): $669.12
SEEI} HMAA: $847.05

> EXtold HMMA
TS
91%

Stock Data

PN ==
dEET

QIE{HE|E O|T|0f & AMH|A
S&P 500(04/29)
S FIH/SEFINS)

52F X1/ZXX($)

7,135.95
669.12/ 847.05
796.25 / 520.26

AtseY(5ts) 1,698,510
QEFA A(HTHF) 2,196
UL A HeNZH(3M) 15,520,483

Earnings & Valuation

(gt §) FY24  FY25 FY26E FY27E
UIE=Sl] 164,501 200,966 250,718 297,024
Jol 69,380 83,276 87,746 103,241

OPM(%) 422 414 35.0 348
=0[% 62,360 60,458 77,767 89,520
EPS 2386 2349 3020 3464

BIt8(%) 60.5 -1.6 28.6 147
PER(HH) 24.4 225 19.8 17.1
PBR(EH) 8.1 7.7 5.7 46
ROE(%) 37.1 30.2 295 26.0
il E(%) 03 0.3 0.3 0.3
Performance & Price Trend
FIN0UE (%) YTD M &M 12M
Ay 1.4 17.0 32 21.9
S&P Index 42 9.3 43 28.1
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HiEt SMFA FY26 10 ('26.01.01~03.31)

T FY25 4Q A HlR Yoy H|z QoQ H|m
(44t USD) LEX ML X0l Fr244Q d4FE FY253Q $IE
UES 56,311 55,513 1.4% 42314 331% 59893  -6.0%
FHol°| 22,872 19,459 175% 17555  303% 24745  -7.6%
FHOIAZ(%) 40.6% 35.1% 56%p  415%  -09%p  413%  -0.7%p
20[°| 26,773 17,204 55.6% 16644 609% 22768  17.6%
EPS(USD) 10.44 6.65 57.1% 6.43 62.4% 8.88 17.6%

Xt2: Bloomberg, 7|185d 2IMX| F: HUMAE 2026-04-29 EEH J|E, GAAP J|E

T 27| #MMA G2t ZHA
YoY YoY YoY YoY
(442t USD) FY26Q2 yYs FY26Q3 NEE FY26 NYE FY27 NEE
ISl 59,633 25.5% 62,776 22.5% 250,718 24.8% 297,024 18.5%
FHoly 20,930 2.4% 20,946 2.0% 87,746 5.4% 103,241 17.7%

S0|2AE(%) 35.1% -7.9%p 33.4% -6.7%p 35.0% -6.4%p 348%  -0.2%p

=01 18,385 0.3% 18,427  580.2% 77,767 28.6% 89,520 15.1%

EPS(USD) 7.12 -03% 7.12 578.5% 30.20 28.6% 34.64 14.7%

Xt&: Bloomberg, 7|23 2IMX|  F: HMMAE 2026-04-29 EEH I I|E, GAAP 7|1&
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HEF SHEA M HEE

(LS =) FY1Q25 FY4Q25 FY1Q26 YoY(%) QoQ(%)

[GAAP]

o=y 42314 59,893 56,311 33.1 -6.0

&2t 7,572 10,905 10,218 349 -6.3

=50l 34,742 48,988 46,093 32.7 -5.9

I 17,187 24,243 23,221 35.1 -4.2
oHAIE 2,757 3,410 2,908 5.5 -14.7
R&D 12,150 17,136 17,699 45.7 33
ThE| 2,280 3,697 2,614 14.6 -293

ol 17,555 24,745 22,872 30.3 -7.6

FeiQo|Y 827 609 -1,120 -235.4 -283.9

M=ol 18,382 25,354 21,752 18.3 -14.2

HolMH|E 1,738 2,586 -5,021 -388.9 -294.2

=0|2 16,644 22,768 26,773 60.9 17.6

3|14 EPS(ZE/F) 6.43 8.88 10.44 62.4 17.6

3| ISR T 4(WTF) 2,590 2,565 2,564 -1.0 0.0

[ETlolE]

DAP(HY 9) 3.43 3.58 3.56 3.8 -0.6

MY Z104 YoV(%) 5% 18% 19% 14%p 1%p

2 JH YoY(%) 10% 6% 6% -4%p 0%p

[0iZ Break-down]

Family of Apps 41,902 58,938 55,909 334 -5.1
Advertising 41,392 58,137 55,024 329 -5.4
Other Revenue 510 801 885 735 10.5

Reality Labs 412 955 402 -2.4 -57.9

[Felo|2l Break-down]

Family of Apps 21,765 30,766 26,900 23.6 -12.6

Reality Labs (4,210) (6,021) (4,028) -43 -33.1

t2: HE} ZHEA Bloomberg, 71253 2|A%|
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