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FY1Q26 4 Review

FY1Q26 (3 €Y) AMXL DHEY 22387 AL 2{(YoY +15.8%, QoQ -
10.1%, ZMMA CHH| +0.9%), S0(2 9.41 A 2{(YoY +135.8%,
QoQ -33.2%, ZAIMA CHH| +19.5%), FAO|USE 4.2%(YoY +2.1%p,
QoQ —1.5%p, AMX A THH| +0.7%p)E 7|1SULL.
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Stock Data

Aelgs XrSxt
S&P 500 (04/23) 7,108.40
S ESIYI-E S8 387.51/415.23
527 X|T/AH ($) 498.83 / 229.85
AIPH5eY (#3t$) 1,454,105
QEFA 4 () 3,752
LBIHAY (3M) 63,045,484

Earnings & Valuation

(42t $) FY24 FY25 FY26E FY27E
/=gl 97,690 94,827 102,506 119,452
Jol 7,076 4,355 5,609 8,975

OPM(%) 7.2 4.6 5.5 7.5
&0|2} 8,419 5,858 6,493 9,014
EPS 2.42 1.66 1.90 2.57

BIt2(%) =224 -314 14.2 353
PER(HH) 195.9 373.1 204.4 151.1
PBR(HH) 17.8 20.5 15.2 13.9
ROE(%) 10.5 49 6.5 7.6

=

i =AU E(%) -

Performance & Price Trend

TS (%) YTD M M M
oy -13.8 5.3 -11.7 62.8
S&P Index 43 9.7 6.5 35.0
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BiEat FY26Q1 ('26.01.01~03.31)

7= FY25Q4 HAMA vl YoY H|m QoQ Hlm
(W2t §) YrEX| HAA A Xo| FY24Q04 4%¥E  FY25Q3 Has
= 22,387 22,191 0.9% 19,335 15.8% 24,901 -10.1%
FHo|Y 941 788 19.5% 399 135.8% 1,409 -33.2%
FHOIAE(%) 4.2% 3.5% 0.7%p 2.1% 2.1%p 5.7% -1.5%p
«0[e 1,453 1,216 19.5% 934 55.6% 1,761 -17.5%
EPS(USD) 0.41 0.34 20.6% 0.27 51.9% 0.50 -18.0%

XI&: Bloomberg, 7|3 ¢ 2IMX| F) AMMAE 2026-04-23 E8H T J|F, 0|-EPSE Non-GAAP 7|&

Hlaet 3% A% A B

St
s 2] ZHAA ozt ZUNA

(st §) FY26Q2 g;; FY26Q3 ;;; FY26 g;; FY27 g;;
VES! 22661 96%  27.09%  -36% 102506 81% 119452  165%
@elole] 1205  306% 1564  -37% 5609  288% 8975  60.0%
YOO|OIE(%)  49%  08%p  58%  00%p  55%  09%p  75%  2.0%p
20| 1561 120% 187  38% 6493  108% 9014  388%
EPS(USD) 042  60% 051 12% 190 142% 257  353%

Xt2: Bloomberg, 7|25 2IMX| F) HMMAL 2026-04-23 EEH 1 J|F, 20|2-EPS= Non-GAAP 7|
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Bi=2t 12M FWD PER BHE
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Biget JM 2XE

(Tt §) FY2501 FY25Q4 FY26Q1 YoY(%) QoQ(%)

[GAAP]

Of = 19,335 24,901 22,387 15.8 -10.1

Automotive & Services 13,967 17,693 16,234 16.2 -8.2

Services & Other 2,730 3,371 2,408 -11.8 -28.6

Energy Generation & Storage 2,638 3,837 3,745 420 -2.4

=Lt 16,182 19,892 17,667 9.2 -11.2

oi=%0(9 3,153 5,009 4,720 497 -5.8

JYHIE 2,754 3,600 3,779 37.2 5.0
R&D 1,409 1,783 1,946
THEt| 1,251 1,655 1,833
7|Et 94 162 -

Jo|Y 399 1,409 941 135.8 -33.2

20|Xto|2 309 364 342

IYelo -119 -592 -535

MIxo|e 589 1,181 748

B014|H| 8 169 325 257

20|29 420 856 491 16.9 -42.6

oA EPS(E21/3F) 0.12 0.24 0.13 83 -45.8

3N JtEE R T (HTF) 3,521 3,539 3,538 0.5 0.0

[Non-GAAP]

EBITDA 2,814 4,154 3,668 303 -11.7

Z3 &01Y 934 1,761 1,453 55.6 -17.5

Xd EPS 0.27 0.50 0.41 519 -18.0

[F2 IAH0lH]

KH AULHH(TH) 362,615 434,358 408,386 12.6 -6.0
Model 3/Y 345,454 422,652 394,611 14.2 -6.6
a9 17,161 11,706 13,775 -19.7 17.7

X QUE=TH(TH) 336,681 418,227 358,023 6.3 -14.4
Model 3/Y 323,800 406,585 341,893 5.6 -15.9
a9 12,881 11,642 16,130 252 386

Storage deployed (GWh) 10.4 14.2 8.8 -15.4 -38.0

Xt&: Bl&2t, Bloomberg, 71253 2|AX|
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