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TER|A 1Q26 AX vs HMAMA

(SH: USD g 1026 &% FalGlES (Xtol)
dti=t 10,146 9,969 1.8%
(Organic Growth) 2.7% 1.4% 1.3%p
Epsielule] B 4,168 4,055 2.8%
(OPM) 41.1% 40.7% 0.4%p
A% EPS (USD) 1.96 1.85 5.8%

Xt&: 3|AtKtE, Bloomberg HAMIA A

g A AN X0| 9 MY (US GAAP 7|Z)

(Hl: USD Hah) 2025 3025 4025 1Q26 2Q26C  3Q26C ‘25 '26C '27C
oHEy 10,140 10,845 10,362 | 10,146 10,707 11,539 | 40,648 43,421 46,289
(YoY) 71% 9.4% 6.8% 9.1% 5.6% 13.8% 7.3% 6.8% 6.6%
(Organic YoY) 6.8% 5.9% 3.7% 2.7% 5.5% 6.9% 6.5% 5.6% 6.7%
Combustible 6,000 6,400 6,008 5,767 23,794
Smoke free 4,161 4,445 4,354 4,379 16,854
oy 194,058 198,776 193,800 | 184,300 197,415 202,768 | 786,500 775,280 780,090
(YoY) 0.5% 0.1% 2.8% 1.4% 1.7% 4.5% 4.0% -1.4% 0.6%
Cigarettes 155,248 157,940 149,426 | 137,300 151,205 154,188 | 607,367 590,688 577,337
(YoY) -1.5% -3.2% -2.2% -5.1% -2.6% -0.7% -1.5% -2.7% -2.3%
HTU 38,810 40,836 38,398 47,000 48,693 50,266 | 155,133 169,828 185,136
(YoY) 9.2% 15.5% 7.5% 26.7% 25.5% 29.5% 11.0% 9.5% 9.0%
&S0l 6,861 7,358 6,802 6,905 7,300 7,879 | 27,282 29505 31,697
(GPM) 67.7% 67.8% 65.6% 68.1% 68.2% 68.3% 67.1% 68.0% 68.5%
| 3,149 3,095 3,429 3,012 3,050 3,069 | 12390 12398 13,085
(YoY) 17.5% 16.9% 13.9% 10.9% =-3.1% -2.5% 11.2% 0.1% 5.5%
(T2l E) 31.1% 28.5% 33.1% 29.7% 28.5% 26.6% 30.5% 28.6% 28.3%
IYo|y 3,712 4,263 3,373 3,893 4,250 4810 | 14892 17,108 18,612
(YoY) 7.8% 9.4% 3.1% 9.8% 14.5% 29.6% 11.1% 14.9% 8.8%
(OPM) 36.6% 39.3% 32.6% 38.4% 39.7% 41.7% 36.6% 39.4% 40.2%
Z7% DEPS($) 1.95 2.23 1.37 1.56 2.04 233 7.26 8.09 8.91
(YoY) 26.6% 13.2% =3} -9.3% 4.6% 19.5% 60.6% 11.4% 10.1%
DPS(3$) 1.35 1.47 1.47 1.47 1.49 1.55 5.64 6.02 6.40
(YoY) 3.8% 8.9% 8.9% 8.9% 10.4% 14.8% 6.4% 6.7% 6.3%

Xt&: 3|AtXtE, Bloomberg HAMIAA
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LRIPaA 2026 A JjojEA

2026: Another Year of Strong Profitable Growth Expected

2026 Outlook » Unchanged currency-neutral growth outlook:

best-in-class growth despite transitory

Net Revenues'? 5.-7% headwinds
Operating Income® 7-9% + Adjusted diluted EPS forecast of $8.36 -
— " p . $8.51 incl. favorable currency impact of 25
Adj. Dil. EPS 7.5-9.5 | cents'®
Adj. Dil. EPS, USD® 10.9-12.9%  _jncludes Q2 forecast of $2.02 - $2.07 with 2

cents of favorable currency!©
Operating Cashflow!<) ~13.5bn 4

» Strong operating cash flow generation

& ggea|a
Z: 1) SFP& Smoke-Free ProductsE 2|0|, 7tEEH Of0|ZAQ| AEINt LIAEI IRX| ZYN S& E&
2) HTU= Heated Tobacco UnitsE 2|0|. 7tEEHH(0F0|ZA )| THufZE <|0|

=29 FHll A TN Smoke-Free HIZE 19%0] =1t

SFP Growth Opportunity Remains Vast

2025 Global Industry Volumes

* Total nicotine market close to stable, (e VAGE IR Sl Chitg)

continued migration to smoke-free

products 22-25 CAGR (%) Total SFPs 19%
+10%
* Changing consumer preferences A\ 11us
generate incremental growth \+12%

opportunities:
—1QOS, ZYN & VEEV well-positioned for SFP

\ E-Vaport
+5%

poly-use | Wicit E-Vapor
. ) ) - A +18%
- Multlcate.go.ry efpproach to innovation and ] Nicotine Pouch
commercialization
Trad. Oral
@)%
Note: Excludes illicit cigarettes and certain traditional product categories. (a) Includes estimated size of open tank systems using 1ml equivalent to 10 units for all e-vapor. 15

Source: PMI Financials or estimates

& gmaa

Smoke-Free HIE SHZ A} OiEHD} 0] GHE X

Remarkable International Performance Powered by SFPs
Q1’26 Organic Growth vs. PY

Total International i Int'l Smoke-Free Int'l Combustibles

Net
Revenues

Net
Revenues

Gross
Profit

Gross
Profit

+210bps to +10'1%

68.5% OocCli
Gross Margin +15.7% USD

+210bps to \ +190bps to \

70.0% | 67.5%
Gross ’ Gross Margin

Xt WygA



IIESTEMKIME | O[=7|2EES ZERgA (PM.US)

22L& =HEAH0A Smoke—Free 7t XtX[dh= HIFO| 41.5%7HX| 2iTH

Becoming Substantially Smoke-Free By Net Revenues

Smoke-Free Net Revenues@

63.6%

(% of Total Regional Adj. Net Revenues)

o 55.4%
50% 3
____________________________ - urope
>50% |
47.5% 50%
Q4’25
EA AU&PMI Americas
. 3 Regions >50%
" 0,
SSEA, CIS & MEA 75/0
of PMI
adj. Ol, Q4'25
Markets,# 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
(FY)
>30% - - 2 6 15 24 29 37 43 45 43
>50% - - 1 3 4 [ 10 17 25 23 27
575% - - - - - - - - 3 6 8
(a) k ke-Free Business. k business alsa includes wellness products, as well as consumer accessories, such as lighters and matches. For further 7

information, please see Appendix and Reconciiation of non-GAAP Measures. Source: PMI Financials o estimates

g BEEe|A

| D2Y o HA&E: Smoke-Free YoY +9.1% 3%t

Excellent SFP Volume Growth Driven by IQOS

(shipments, equivalent bn units)

Total 188

SFP

Cigarettes

Q1'25

184

Q1'26

vs. PY FY Forecast

(1.9)% Broadly Stable
SFP IMSe)

+9.1% WM High-SD
Q1'26 vs. PY

HTUs: +11%

Oral SFPs: (16)%

E-Vapor: +95%

(5.1)% ~(3)%

& gmaa
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L @e|Ao| iy “Smoke-Free HE" QI OtO|ZA(IQOS)2t ZYN

Leading Smoke-Free Portfolio with Two Blockbuster Brands

~$10 billion >$1 billion
Annualized Annualized
Net Revenues' Net Revenues®

ItE: gmaa
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& gmaa

USD/EUR 2tg 0|

(USD/EUR)
1.25 -
1.2 4
1.15 A
1.1
1.05 A1
1
0.95 4

0.9
2171 '22/1 '23/1 '24/1 '25/1 '26/1

X2 Bloomberg
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