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Stock Data

UAREF ATEQOf
S&P 500 (4/21) 7,064.01
CiZ=It/FHZFIL (USD) 5.61 /481
523 X 10/%X (USD) 5.71/3.12
AIPHEY (@2t USD) 3,288
FESTA & (HT) 586
LYHFHNHY (3M) 9,736,740
Earnings & Valuation
(43t USD) FY25  FY26 FY27E  FY28E
/=gl 535 549 601 652
Jol 13 92 101 120

OPM(%) 2.3 16.8 16.7 18.4
&0|2} 13 97 106 120
EPS 0.0 0.2 0.2 0.2

B8 (%) =® 7000 10.7 13.7
PER(tH) 93.0 286 27.4 24.1

BR(HH) 39 2.7 - -
OE(%) 2.1 7.3 7.7 9.2

il E(%) 0.0 0.0 0.0 0.0
Performance & Price Trend
ZIIQUE (%) YTD M &M 12M
SHH2| 48.0 74.2 20.9 81.6
S&P Index 3.9 9.3 5.6 34.6
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Black Berry £7] 3 @12t A1 22 sigt
= 27| A Rakd g alil W ES
(M USD) F9'I._Y+21_I7k::2 YoY ';;1&2 YoY ?;ﬁ: A YoY ﬁlii.jifﬁ YoY
o= 138 13.1% 142 9.3% 602 9.6% 652 8.3%
JolY 17 747.5% 23 96.1% 110 127.2% 129 17.8%
FAUOIUE(%) 12.3 10.7 15.9 7.0 18.2 9.4 19.8 1.6
=0[9| 17 35.9% 23 -4.3% 107 10.4% 122 13.6%
Xd EPS(USD) 0.03 30.0% 0.04 -2.5% 0.18 11.3% 0.22 20.8%

Xt&: Bloomberg, 7|25 2IAX|
F: HAIMAE 2026-04-22, US-GAAP J|&
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Black Berry FY2026 4Q 7| YoY, QoQ && H|W

(M USD) FY40Q25 FY3Q26 FY40Q26 YoY(%) QoQ(%)
[US-GAAP]

I~ 142 142 156 10% 10%
&7t 38 32 35 -8% 8%
0HEZ0(2 104 110 121 17% 10%
Iy 112 98 99 -12% 1%
ThEH| 77 65 62 -19% -5%
Fgole -8 12 23 SXjuz 92%
J|Et 3YEY 1 2 1 133% -22%
=0]9 -7 14 24 -428% 77%
712 EPS(Eal/F) -0.01 0.02 0.04 SXet 100%
[Se HlolE]

M oz

Secure Communications 67 67 73 8% 8%
QNX 66 69 79 20% 15%
Licensing & Other 9 6 5 -44% -21%

XIZ: Bloomberg, 7125 2IAIX|

Black Berry 12t D=, FA0|E F0| Black Berry 12t =% 827 F0|
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Xt&: Black Berry, 7|25 2|MX|

= FY27F, FY28F= Bloomberg 2WIAA 7|2 RH&: Black Berry, 7|85 24X
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Black Berry Peer Value Multiples

AI2HEH 4Q25 PER (X) PSR (X)
Peers (M USD) OHE  SAI" 2026E  2027E BAI® 2026E  2027E
Black Berry 3,233 156 54.2 30.7 25.8 5.9 5.4 5.0
PTC 16,749 894 20.1 20.7 183 5.9 6.4 6.3
Trimble 16,130 970 335 225 19.6 4.6 45 4.2
Aptiv 12,965 5,153 10.6 7.8 8.2 0.7 0.6 0.6
Cognex 9,266 252 60.8 57.7 445 9.4 9.4 8.7
Mobileye 6,825 446 - 22.4 30.2 3.5 3.6 3.5
Visteon 2,721 948 10.7 11.2 1.7 0.7 0.7 0.7

Xt&: Bloomberg #dlMA, IIZFH 2IMX]
Z: Black Berry&= FY4Q26 UHES, FY2027E, FY2028E 7|=

Black Berry FY1Q27 9 FY2027 7t0|EA

$ in millions except per share amounts Q1 FY2027 Full FY2027

Total Revenue $132 — $140M $584 — $611M
QNX Revenue $60 — $64M $290 — $307M
Secure Communications Revenue $66 — $70M $270 — $280M
Licensing Revenue ~$6M ~$24M

Total Adj EBITDA $14 — $22m $110 — $130M
QNX Adj EBITDA $4—$8M $69 — $81M
Secure Communications Adj EBITDA $14 — §18M $57 — $65M
Licensing Adj EBITDA ~$5M ~$20M

Adj Basic EPS’ $0.02 — $0.03 $0.15 — $0.19

L()peratim_:; Cash Flow Breakeven — $10M ~$100M

Xt2: Black Berry, 71253 2|A%|

Black Berry o] =2 11ZHA}

Developing industry-leading DeSign Wins With

foundational Edge Compute software

for Auto and GEM" applications Leading OEMs

Examples of Automotive Wins Examples of GEM' Wins
8 of >50 total new wins 7 of =50 total new wins

T .
€& __cio DENSO (R Mercedos penz @ BOSCH SIEMENS
@ i HYLINOAI A - ( -\ Rockwell

STELUANTIS ~ MOBIS @ Panasonic 9 transiron | ) G foptoven
RIVIAN —
» Auto still dominated by high end compute stacks + GEM!' applications more fragmented than
(DC, ADAS, Centralized HPC etc.) automotive software but showing continued

« Early examples of other MPU domains emerging 5"3”9:1 across medical, industrial automation,
(Zonal, GWs, B&C..) and robotics

Xt&: Black Berry, 71253 2|MX|
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XSAE LHOIIA QNX 2ZEQ0jo] & 9 gt

BlackBerry QNX

Cross-Domain Common Foundational Software

Cockpit Driver Hig
Domain Battery Monitoring Body / Performance Driver Assist Instrument Vehicle Smart
Controller ~Management  System Infotainment  Chassis Compute (ADAS) Cluster Telematics  Gateway Sensors

Foundational
Software, APIs
and Tools across
Domains

BlackBerry QNX Professional Services

“#BlackBeny. QINIX. © 2024 BackBanry GNK. A% Rignis Reserved

Xt2Z: Black Berry, 7|25 2|AMX|

2026 A =A| ORI QONX £29| AHE Alloy Kore 2 QI8 ASP A& HMYY

Alloy Kore Anchoring Eclipse S-CORE for Shippable SDV Platforms

ECOSYSTEM LAYER: ECLIPSE S-CORE

Open collaboration above the foundation

a SHARED BUILDING 'II)'OE('V)EIL!?EER ;i
& Cammm chmm: APIs SDKs
IDE Integration Best Practices

BUILDS ON TOP OF

FRAMEWORKS FOR
OPENNESS & ACCELERATION
Standard Interfaces
Rapid Prototyping

ENABLES ACCELERATION

7 FOUNDATIONILEAYER:TALLOY/KORE!(VECTOR +£/QNX)

Accountable, shippable base

s CANONICAL PLATFORM SERVICES

LT vogaing 2, IPC (Inter-Process Comm.)
) Lifecycle Management 3§ Diagnostics
@ Security Policy @1 Time/

© 2024 Automotive Software Solutions | Linkedin Optimized

Xt&: Black Berry, 7|25 2|MX|

Black Berry 7t HAISH= QNX 2 TAM XY 0]
Serviceable Addressable Market by

Core and Strategic Initiatives ($B) $59 1----- |
. ~34% 1
. Core SAM! : 1
QNX Total R
'CAGR ! Strategic
'24-28 | | Investments have
35 potential to
substantially
$2.7 . -
increase the size
$1.8 of the SAM over
$1.7 the next 5 years
- ~14% QNX Core CAGR

CY2024 CY2025 CY2026 CY2027 CY2028

Xt&: Black Berry, 71253 2|MX|
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