Ft ;

== OKHIZIF}

KIWOOM

- Winfo, Guide

P2.
P3.
P4.
P5. &
Pé.

P7.
P8.

=)
N
> 8

4> o

IIS5U BMHAE 328K

o

Us Str’ategy'AnfaliysA




20261 48 20 wa
== OKHIZIZ)
=15

Market Comment S&P500 SA| S8k
048 13¢Y ~ 048 17Y Review
49 3ZX} 0|2 BAIE 300 X4 BF 35 ¢4 3% 04 202 MEUCH S&P500 (Pt %8P0
7,126pt(F2t AT}, LEASE 24,468pt, TH 49,447pt, 2142000 2,777ptIHX| &013 7,200 |
1 VIXE 17802 LIS 45AIE ZHXIL 2 0[2H-0|2 B0l rEo|ct R 8 7,100 -
= SME LO|XJF AN OL, 22U 0|2H0| S EFX AM I HTZ2TIH 2I|ot F 7,000
CHo| oIt A X[Het 2010 YA X o= S AFHCE SAI0f PPI A Z2to| = (5| =2t 6,900
+0.5% vs 24l +1.1%, Core +0.1% vs #HM +0.6%)7 SIT|H Q1 UL AIES F2H 6,800
2|Z2|0|d 227 2A3te[AUCt, F=E £ 2 ME ZH|0|MO| HAMO|CE M Py - & 6,700 -
HI7t 2SN SaaS?t FUMY =7t HEE, AT EQ0]-HHA(IGV +13.8%)7 2001 6,600
H 0|2 [0 2t MESE 7|Sot M BN MH|F= 50 27(0| SO2UCH AXoM = 6,500 1
T 2¥0| SLR 74| 2tst U RS X Eg|0|Y MES 7|=dl (XLF +3.3%) 3HEH 55 6.400 -
S HYCH QS ZMO|AM< Tax Day 22 TGATL $690B—$97 1BZ 2561 7| Xt 6,300 . . . . .
= EIO|EY AZIO|RIOL}, MM ZOf 245} Sl A2 23 TIY S0| 0| 2Lt 25-09 25710 25712 26701 26-03  26-05
048 20 ~ 048l 242 Preview Xt2: Bloomberg, 7|25 a|AX4E]

S5 SAle UFQ 4S5 B2 0|01F Jts40l =L dalX MMl 7,000ptE 85

[ =] —
D-Day(4/22), &X A|Z 233t 58 &g A0|I2% RS

SIpst ASH0|A 02t B BtE
A THBE 7|07 ASH BS SIMEBICH 22 0-0j2t 2F HO0| 2L AlU2eE LAY Al S

OlSret S weH0| SR 4 QYOLE FU S2DX 8 SAt IR S E A

2 AI 9120] HISHHOIRE 22 AIFO| ‘B IOl BTt 9SS AARIC 35 ‘p” TR

ZS0F & OIS HXIAIZH4/21(8H) OF 10AI2 OIS HHl QAo AR Solel 25000

8| Y2BICH MBS YU B YAlo| T4 Wolof L2t 22| B2 MYO| YEHEH S 2450 1

A0 Ef7] 0| X2 BHS 4 QUCH FEHY QASE H0|7| £0jA] I ZAGHOF & O|HIECH 24000 -

Ix =23 O[HIE 23,500 -

4/20 - AE CIO|LHSI A AGNCOIH|AEHE QIEAE To|HA 23.000 1

4/21 - 3% AO{THOY, 32 ZPYZEHOHOY, 22! J|UXH L, ADP 2+ 183} / GE 22,500 1

OO{ZATO| A, QLIO[EIS BATE RTX, QSO[E|E MX|Z, QIE{EIE B2HA, 22,000 -

LAE J2H 3M, DR ZE, EQT, SLIO|EIE 0f|0{2tRIA /58 X|okeats| (4/21~23) 21,500 1

4/22 - Hi&e}, #e|MX|, GEHIZ Lt TE 22|A | IBM, HAIA QIAEZHE ATRT, 21,000

S, HEIE YA G, TE AHLYEH|E], 222 T, BAHIIIA MX, H2|Ctol 20500 e
E‘"i%ﬁxl / __r]_% %E—f—?—E "ilﬁﬁ 2026 (4/22~24) 25-09 25-10 25-12 26-01 26-03 26-05
4/23 - /AT AAATHAAS 38 AFHD HE BIVSX| 2, 48 HALAAE] X}2: Bloomberg, 7125 2AXIAE

OIZ HIEY, EEX|% / OlHl, UAEO3} O LIX|, BYAE, B3|C OEl, L2E,
Da|RE W3t 727 YEHE, HAE &at
4/24 - 4% D|A|ZHCH AHIX} 7|CH/A12]/BItK| %, 48 OIAI2ECH 54 QIZa|0|A oAt

Weekly 7|.E - S&P500 Top10 A|EH|S & M7 +=2|7|0{&
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Xi+3 Mt D TW ™ M oM Y YTD
LErT[of SrA] 9.555.88 2.43% 7.5% 21.9% 20.5% 11.0% 149.3% 34.9%
CPATIES! 24,168 48 1.52% 6.8% 8.8% 4.1% 7.9% 50.2% 5.3%
=) 26,672.43 1.29% 6.2% 7.6% 4.5% 7.5% 16,1% 5.6%
14 2000 2.776.90 2.11% 5.6% 10.2% 3.7% 13.2% 47.7% 11.9%
S&P100 3.503.00 1.18% 5.0% 6.5% 2.0% 5.2% 37.7% 2.1%
S&P500 7.126.06 1.20% 4.5% 6.1% 2.1% 6.9% 34.9% 1.1%
S2P1500 St 1.601.72 1.27% 4.5% 6.2% 2.8% 7.4% 34.9% 1.6%
S&P600 L= 1.648.19 2.08% 4.0% 9.2% 5.0% 14.9% 40,3% 12.3%
S&PA00 B 3.646.35 1.97% 3.5% 7.4% 4.0% 13.1% 32.9% 10.3%
= 49,447 43 1.79% 3.2% 5.2% 0.2% 7.1% 26.3% 2.9%
VIX Tndex 17.48 ~2.6% 9.1% —21.9% 10.2% ~15.9%
Xt2: Bloomberg, 7|3 & 2|AX|IME]. F: 2026F 48 17 7|&
HE 58 7|71 +0\8
N - STrd orE
Ak S7Hpt) 1D W ™ 3M 6M % YTD
ATEYOf 4.484.32 0.7% 13.8% 2.4% —11.6% 4.8% ~16.2%
ASAF 4 B2 217.18 3.1% 13.7% 1.1% ~7.9% ~6.4% 64.7% -10.0%
ST & ATH] 9.939.34 1.7% 7.3% 16.2% 13.3% 22.0% 125.1% 18.6%
EEVEEE] 2.026.91 0.8% 6.8% 9.0% 4.9% 14.3% 68.0% 5.9%
SH/EHN 1.979.30 3.0% 6.2% 4.4% 1.0% 3.4% 16.5% 1.4%
L HI /9T 359.47 3.1% 4.8% 1.4% -5.4% —5.5% 13.2% ~1.4%
S 1.176.46 1.4% 4.7% 5.9% 4.7% 12.5% 31.1% 8.2%
SE 5722.71 1.2% 4.6% 12.1% 1.9% 10.7% 32.0% 7.0%
S&P500 712606 1.2% 4.5% 6.1% 2.7% 6.9% 34.9% 41%
SFE0] 5.619.23 2.3% 4.4% 9.6% 12.6% 16.2% 55,0% 9.2%
=28 1.422.49 0.9% 4.4% 4.9% ~6.5% 3.4% 5.8% ~6.0%
ey 284.85 1.4% 3.6% 4.7% 8.3% 9.2% 13.0% 13.3%
HE] 791,21 0.1% 3.4% 2.7% 15% 0.8% “46% _ -31%
ol STEEAHEX 561.95 0.3% 2.7% -4.8% -12.8% SI56% =203% -i15%
EA50] 177452 1.6% 2.0% ~0.5% “8.6% ~7.3% -8.0% ~8.2%
=4 159.90 0.2% 1.7% -5.7% 12.6% 1.8% -5.5% 7.0%
IPEgE 763.48 2.4% 1.4% —3.4% ~0.3% ~2.5% ~14.5% 2.0%
EE 1.157.33 1.9% 1.0% 0.7% 4.3% 13.0% 18.1% 14.0%
53 606,79 0.8% 0.9% 11.1% 0.5% 9.5% 42.5% ~1.3%
K= 1.750.28 2.1% 0.3% 5.3% 6.2% 19.9% 53,9% 16.3%
HiSE 1.540.27 1.4% 0.3% ~0.1% ~1.9% 11.7% 23.8% -1.3%
AT 654,80 0.5% -0.4% 5.2% 6.3% 17.1% 28.1% 14.0%
S0 U 869,29 0.3% ~1.7% -3.5% 0.3% 15% ~0.3% 4.4%
SEEE 469.04 -0.4% ~1.7% —1.4% 6.4% 0.9% 18.7% 8.1%
O] 842.98 ~2.9% -3.5% -5.7% 14.5% 27.9% 34.8% 22.6%
XI2: Bloomberg, 7|2&H 2IMXIME], 3 20264 42 17 7|1&
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=Tl OV 18.0% 4Ol Mu|A T 319
AZEQ0f - olm2} | 14.7% REIT - @7|X| J— 30%
2 HE HulA | 13.3% 2 9 Yyt o|OFF HIEH J— 30%
ADEQ0| - 38 Z2IY | 12.5% HOHS! S M| Jrm—3.0%
eHxt oI | 11.5% REIT - 0 Jr—28%
o1z 9l Dg M| | 11.4% 2o Jm—2.8%
ome segof ] o ERE! J— 2.8%
T e ' TSk RE — 2.7%
i 10.9% oo 25 2. 7%
2N =8 9.6% z0| 2 50| HE o 2.6%
B IIE MHI | 9.4% YArE — 2 6%
Tt 2| | 8.9% JlEt A4 2 Y ] 26%
REIT - QM| A 8.7% AUX|LIO O 24 — 2 6%
ofy Al | 8.6% S - Oyt o 25%
xS AREH RS 8.5% CH2iet 29 — 2 4%
HECELETE-EN 8.3% e o9 J—_2.3%
=AY EY Uy | 7.8% S JHY J—22%
HME AH|A  — 7 (% Tl Ju—21%
A L BJA MH[A  — 7 2% REIT - A& J—21%
HEA AHIA — 7.2‘7 8518 f—20%
T e ] e HQ HE j— 9%
MO "y Y BHE ————————— 7.2% T8 QBT A j 1 8%
A S MM 7.1% Py T 1 7%
Rl —— 6.9% EA AHIA T 0%
S I—— (% REIT - 9|2 A|A — 1.4%
T — 4% NS PO, T 1.4%
TNEAY | ————— 4% 188 SLHIE ME m—13%
A HH L 8E | 6.4% ol A0 I RER
TS U S MHA | ——— 3% 2 2 M2 Hof m—12%
Qots |—— % olg 7171 = 1.2%
o, HIE ;7[; —— :.23‘2 S+t op f=1.2%
' ] ' HoE —11%
CIEYl A0 m———————— 5 1% g
e 0 S TR = 10%
== 60% 25 HE U Ry - 1.0%
Alg MH|A [ — 5.8% WA Jts Se1ajgl T 0.9%
EY 24 e— 58% stolF - 08%
E£ HXRLUA MHA e 5 6% =) - 0.8%
o|F X e 5 6% Mg = 08%
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SUOE Y ST — 5 3% S ofet ] o1%
] ' oz Ald 0.0%
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e E e X9 2 7ta B8] 2 Al C16% -
o|HE| Bl ERA  |—— 4 4% N E
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S f— FHE F7| RL2E] ~2.2%
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USE 7|2t £ & & YI0o|M
= J—_— Hola PER(X) PBR(x) EV/EBITDA(X)
W ™ 3M 2026 2027 2026 2027 2026 2027
HEAHA 5952.66 8.1% 10.5% 5.3% 24.6 19.7 10.0 7.5 17.6 13.9
REQAHIXY 1960.998 6.6% 8.1% -0.8% 27.2 25.6 7.4 6.1 15.4 13.3
EAAH| A 479.73 6.3% 7.5% 5.6% 22.2 20.4 4.8 41 135 11.7
S&P500 7126.06 45% 6.1% 2.7% 21.8 19.0 4.8 4.2 14.7 12.7
28 1422.488 4.4% 4.9% -6.5% 15.6 14.4 2.2 2.0 16.9 12,5
cgpsog  pat 284.85 3.6% 4.7% 8.3% 38.7 19.4 3.2 3.2 19.1 17.9
dx70] 1774.52 2.0% -0.5% 00 8.6 18.2 16.0 4.4 39 13.4 118
] 1468.78 1.2% 4.5% 4.0% 27.3 23.4 6.7 6.0 17.4 15.1
WEELE 930.3 0.0% =1.8% 1.8% 755 20.8 6.1 57 129 13.9
QIXEX 654.8 -0.4% 5.2% 6.3% 19.9 17.8 3.1 2.9 10.9 9.7
LSS 469.04 -1.7% -1.4% 6.4% 19.1 17.2 2.2 2.0 12,5 11.9
of| x| 842.98 -3.5% -5.7% 14.9% 14.5 14.9 2.2 2.1 7.0 6.9
LFAS 2446848 6.8% 8.8% 4.1% 26.9 22.1 5.9 4.0 16.7 13.2
Xt&: Bloomberg, 7|S33 SIAXIME. F: 20263 48 178 J|&
AZY IW $E I 3} ERIC
= 1W(%) IW2QIE - IM 9|5
10% 1 8.1%
8% - 6.6% 6.3%
6% - 45% 4.4% 3%
4% 1 I 2.0%
1.2%
2% - I
o% | . . . . . A = —— .
-2% 0.0% -0.4% I
49 | -1.7%
-3.5%
_6% 4
_8% J
< = < 8 oo d = = Ho = ny =4
= ) ) A o uo = 30 <k = m iy
£ 4 < % o+ < ] Ll on ] 5
H oF <] n ol el OF
%0 =3 o £
Xt&: Bloomberg, 7|25 el MXME. F: 20264 48 17 J|&
Z2$98 Topl0 58
AotEY Heks W EEFI  $YE
e B2 GIGSEE  (gmin) W M W Vo et e
Robinhood Markets Inc HOOD US EQUITY 287|8 81,770 31.2% 22.4% -16.5% —19.8%/W% -1.4% -
oEE ORCL US EQUITY ol 503,481 26.8% 12.6% 84%  -102%¥-02% Mem __ _
SQIHjojX 22 COIN US EQUITY 287|2 54,487 22.9% 1.7% -14.4% —8.8% 4 1.0% =
(] APP US EQUITY EAl 160,480 21.9% 8.5% ~16.1% Vo45% = — e
ON X|O|Z5H ON US EQUITY e 32,650 20.9% 40.0% 37.6% 53.3% 4.0.4% _mm [l
DoorDash Inc DASH US EQUITY EAl 79,887 20.5% 15.5% -10.4% -188%W-07% mm=__
Datadog Inc DDOG US EQUITY IS 44,801 20.2% -2.6% 6.4% ~6.9%¥-2.7% W __ — _
OfES ZEH GIUNHE APO US EQUITY eV 72,061 19.5% 11.9%  =13.4%  -13.9%w-10%  We _
OFI X LXIHE ARES US EQUITY 38712 39,065 17.2% 9.1% v48% — —mm
FO[EX CIRFol A|XE] CDNS US EQUITY IES 85,873 17.1% 8.2% -2.0% -05%Ww-07% Bwm__
Xt&: Bloomberg, 7|@5d 2IAX|ME, F: 2026 42 17 J|& ,S&P500 7|&
F2t £0/8 Low10 B2
AHSY Hols W SEFIt B
3= i CIGS™E g TW T M VD e
Dow Inc DOW US EQUITY I 25618 —8.7% —5.0% 29.1% 52.3% 2.03%
ECEEL CTRAUS EQUITY TR 23,456 ~7.5% -8.9% 20.1% 17.4% ¥ 0.0%
‘APA Corp APAUS EQUITY (SRS 12,631 ~7.5% ~6.1% 38.6% 46.1% 2.0.3%
R DVNUS EQUITY (SRS 27,486 ~7.4% =9 3% 22.2% 20.7% ¥ -0.1%
SIS HEEDS OXY US EQUITY (SRS 53,343 ~7.2% =9.7% 26.0% 30.8% 4.0 9%
CF OXESX EGX CF US EQUITY SIXIX 17,309 ~7.1% -10.3% 29.9% 45.7% 2.2 2%
PGRE PCG US EQUITY SEIBE| 38,010 ~6.9% =5 1% 10.6% 7.4% =0.0%
JIESE] FAST USEQUITY SO 52,557 ~6.9% 2.9% 4.7% T4.1% 2.0.4%
O ST S EiX US EQUITY SEIFE| 27,232 =6.6% -1.6% 13.4% 17.9% £.0.1% - _ mmE
HEEE FSCRUS EQUITY [olTERS 20,463 —6.4% —46% =21.9% o1V —03%

At2: Bloomberg, 7|5 & 2|AXHE]. F: 2026F 48 17 7

& S&P500 7|&
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AI7tEY Top5 55 F8 X E

S LHEXL Helf Bis{Fz4 I|#EXIR
= 7 A|7HEH SEFh Y
3 K9 PEEASmin) = ™ 3M YTD AWE Al W SEZ} eiet HQ 4 HEH%)
lld|c{ot 201.68 4,900,824 69% _109%  83% _ 81% - -A 0.2% v -0.51
el 341.68 4,119,950 7.7% 9.9% 3.5% 9.2% - - A 2.2% 4 —0.23
S 270.23 3,967,284 3.7% 6.3% 58% -06% - -A 1.1% v -0.32
Oj0|32ADE 422.79 3,139,482 14.0% 5.9% _=8.1% - -w -5.5% v -0.36
OfaFEGH 250.56 2693830 5.1%1 164%  48% _ 8.6% -20,500 “a 0.7% v 051
XtZ: Bloomberg, 7|25 2|MXIMIE. 3: 2026E 48 17 J|&
AL =
WEY 7|2 498
EE] 1D W ™ 3M 6M 1Y YTD T EES]
Momentum 1.2% 4.0% 9.6% 7.0% 6.7% 45.3% 7.5% I
— - -
Growth 1.4% 6.3% 8.4% 3.6% 6.7% 45.1% 4.1%
- . — -
Quality 1.7% 2.3% 4.8% 4.0% 9.6% 27.8% 7.3% -
High Dividend 3.1% 7.0% 12.5% 7.0% N
— — ] .
Low Votality 1.9% 2.8% 3.5% 45% — [} l I
Enhanced value 1.0% 4.8% 12.6% 26.1% 6.2% n I
— — - i
Value 1.0% 2.5% 3.5% 1.6% 7.2% 24.5% 4.0% -

High Beta 1.8% 7.9% 10.5% 7.4% 18.7% - 12.8% I
—— —

X&: Bloomberg, 7|@3® SIMXIME. F: 2026F 48 17 J|&

EIY Y| 2048

W = E(%) IM 2=2&(%) m=3M=UE(%) 6M = E(%)

10
M

20% A
15% A
10% A

_5% J
Momentum Growth Quality High Low Enhanced Value High Beta
Dividend Votality value

Xt&: Bloomberg, 7|25 ¢ 2IMX|ME, £ 2026F 48 172 7|1&

TE( 1W £ U wigt EAUC

B 1W =2E(%) mIW-1M =2 E(%)
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8% A 9

7% | 6.3%
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4% 1 2.3% 2.5%

3% 1 1.3% .

2% : 0.7% 1.0%

1% A
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o2y Euawmn ¢ sgeary  EE3¥Imer €& 4o sux
. o - 38 ;é!»;g_p'c_g_‘H[]H[]H 3-9éJ _1\_%%! = 2‘7|'§"EX|¢— 7|EH/*|F'_|/]147}'I|—,—
Soh sas 39 48 WRLAEI HE  po) gipj2iTy 5
28 7| <8, 3EPPI HES /ESHR| A b
@ +2 avenreoD) _— IZS/SEXE - orzayop oy
=7t7 3| ES
gaerige zy  ADP FUASWE &, . @ i
=P TP yeipgyaA 48 JItH/1
o D INES
48 ZEW ECB
Zo1Hex HISEEH 30| 4¢ Ifo 7| RIS
4d zEw 27| ‘e’ 127 HHGOP @ 3¥CPI
=8k/7|THK| 2
s S -
REPES
£ groupes €& ceopoizanolx EE eiset € oy €E nze o #s
AGNC QHAEHE  QUOEISHATS  Ha|AX| T WAEOE o] XHE| HBLHOMA
PIEZAE RTX GE H|2L:Ht EUAE ool WS
Ttordt 3 QROEIE MRIZ  BY B Eo|c opel fI=d B2l
Ao|Hd Yz QIE{ME|= H2HA  IBM HEE
BOK ol EAE O2W HALA QIAERUX  HA|ZE WG
M 2ol F2l1 gy
EQT H{E|2 —‘g ES HAE &2t
DRSE ekl ol2icig
SeHE TE H4E[H|E| FLAORAA
QUOIEIE Ojof2flA  HFCtol BT 2X|
Atz I|1E5H 2 MXHE
X =]
707 MY YE
EESY THAX AR | YoY
el 52 = GICS &%
= P - OhE9)  EPS  OHEQY  EPS  mhEY]  EPS HEY  EPS
4/13 SCOAA O5 GS =87|2 17,227 17.55 16,948 1634 & 16% & 7 4% & 14 4% & 24.3%
4714 JPG T O] JBM a8/ 50536 564" 49 260 ST D 6% GG G 8% A 17 2%
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