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Stock Data

MAER LTET & Y
S&P 500 (04/01) 6,582.69
EWESIYERES] 23.99 / 22.75
52 /%K ($) 243/6.14
A7HEQ (BHOHS) 5,201
FEFTA 5 (4T 159
AN (M) 11755497

Earnings & Valuation

(gt §) FY24  FY25 FY26E FY27E
UIE=Sl] 228 210 932 1,091
Jol -42 -64 16 87

OPM(%) -183  -306 1.7 8.0
=0[% -283 -83 -11 36
EPS -463 -074 -0.09 0.23

B8 (%) x| X 7 =*s)
PER(tH) = - = 88.8
PBR(tH) - - - -
ROE(% - - - -

HE2-lE(%) - - - -

Performance & Price Trend

FINAE (%) YTD M M 12M

oy 47.8 33.4 113.8 188.9

S&P Index -38 -43 -2.0 16.1
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A H: NASA ofiLto] Jf2f7|= © Ql=ate] A|CH

YAte O01F Zte] F i ZH 4ol M2 Ol=7 RO XNy £Xt it o
BH|(Lunar Economy)Q| #&XN SHI|E HY AC=2 HToCt MXE NASA 9
FY26 Of|&tQtof =™, EfAKExploration) £& 042 FY30 7bX| G2t oF 80 o &Y
_J'\_ZI,_‘:_gl Ij_qﬂ-g- sc=2e Oxl'c'sl- I—||:||-o||:_|- %‘(ﬂ g‘é‘l- o ():"AI-O PP tl:|§|-0||:|-.
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Exploration Requirements & Architecture' Ofl&t0| 9,400 Tt H(FY24)01A 24 A
8,560 Tt ‘:*E'I(FYZ‘?)E oF 26 Hif A%St= ZEWYWO| ZQI=ICH LUNR £ OjMEH
gthicl= 2ol ZMA JHI'E HH HEZE Mate = e K FHIE J||QZ2A,
AIE 4Eel XZHl +E US A2Z J|HE Lt

NASA & 9 ohd EfAL 2t 25 9l of|Ak 2=0|

Foundation Surface Habitat Expanded habitation capability
Gateway augmented and Habitable Mobility Platform  added to Gateway to enable Mars mission
Expanding the range with international habitat  delivered to complete Mars mission dress rehearsal dress rehearsal with
of surface exploration for increased capabilities - Artemis Base Camp at the Moon longer in-space
and ISRU demonstrations and surface durations

Testing landing and
ascent capabilities

Foundation
Surface Habitat

4 Habltatable
Lunar Terrain Vehicle Mobilty Platform

SUSTAINABLE LUNAR ORBIT STAGING CAPABILITY AND SURFACE EXPLORATION

MULTIPLE S! CA PAYLOADS | INTERNATIONAL PAR OPPORTUNITIES | TECHNOLOGY AND OPERATIONS DEMON

025{'12?1) SR Moon to ME.II'S Moon to Mars H;:(?SirEe);?leonrtztzn
Transportation Systems Dev. Architecture
FY21 6,397 4,539 1,858 -
FY22 6,855 4,591 2,077 187
FY23 7,448 4,717 2,631 101
FY24 7,648 4,782 2,772 94
FY25 7,666 - - -
FY26 8,313 4,895 2,815 603
FY27 8,313 4,698 2,864 751
FY28 8,313 3,907 2,651 1,756
FY29 8,013 3,091 2,436 2,486
FY30 8,013 3,590 2,490 1,933

Xt&: NASA, CRS, 71833 2IXX|
F:FY255 Al Ot 9 27} #0t0] T2 WO MHHOI MK HIF ks FY26 OAIRHIE 2AHO2 vy
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NASA CLPS(Commercial Lunar Payload Services, 212t & EIXiX| AMd|A) O]

BAIE ol Her A7l NASA (42Hera)
IM-1 TO 2-IM 24'4 28 118
IM-2 TO PRIME-1 ‘254 28 62
Intuitive IM-3 TO CP-11 26 BfH| 715
Machines
IM-4 TO CP-22 273 487 117
IM-5 TBD ‘304 180
Blue Ghost 1 TO 19D ‘254 1€ 93
Blue Ghost 2 TO CS-3 & CS—4 264 130
Firefly
Blue Ghost 3 TO CP-21 ‘284 179.6
Blue Ghost 4 TO CP-23 ‘294 176.7
Peregrine TO 2-AB 241 ¢ 108
Astrobotic
Griffin TO 20A 264 323
Blue Moon MK TO CP-3 264 6
Blue Origin
VIPER TO CS-7 274 % 190
Team Draper TBD TO CP-12 264 73
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1) Lunar Acess Services(& &8 Y 312 238) NASAQ 'CLPS' ZEZIZof a2t
Nova—-C(TIZ+ 201 & XS M)E &8I0 & HEHOZO| BN U 3t & AH|AE
M Sttt 2025¢ 3€, IM-2 O140| & &= Mons Mouton0j| d3HO 2 XEsiH &

25 Ayt

2) Orbital Services(®d XM= 9L {X|EHZ): NASA 2 OMES [lII(Omnibus
Multidiscipline Engineering Services Ill, 23 S! X AJAHIGY et AX|LIOEH
MH|A) HLS HIEOZ 2F W AMH|A(In-space servicing) & ¢ Hg 202
HE AYS ot ATE 2026 & 1 271, 8 A 2 29 Lanteris Space
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3) Lunar Data Services(S4! ¥ GIOIE &aI0]): NASA 71 S4 9 FH-HE 2 FH
QS HIXIBI X[ 2MOIN S HENXIE HHSH=AIM A1 L shH HEQA

AAE x= D2HE48 A 22 72) 'NSN(Near Space Network, X7 2
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KHMITH 23 QIZat =)
ISISICE NASA 9| 46
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Z02H YHE Phase 2(&K HE U 2F) AFRJX MY Zopr o 2
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EX ZOIE: @F Qlmat MSJ|Yo2 HELH: HEH
1. NASA QIZE=& ol Xtdx 8% AT ofE: 2026 & 2 & & &0ld 9 9
4300 Tt ol £FTnEe TRt 4@ oEg Yo, OiEol XN CHHsts

olOjstCt 1A NASA 9 © Bt D20l MIEUE XO|A EiofLt, O]

SDA(Space Development Agency, @FH&=) Tranche 3 £FE Soff XY 0|
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FY25Q4 (°25.10.01~12.31)

7 FY25Q4 HHMA Hl YoY H|m QoQ Hm
(& UsD) wEK  AMMA Kol Fy24Q4  HWE  FY25Q3  4WE
o1&y 45 54 ~16.4% 55 -18.1% 52 -14.5%
EBITDA -19.1 -93 stz -2 =X -13.2 =y
EBITDA OFX(%) — -426%  -17.3%  -253%p -206%  32%p  -252%  -17.4%p
20| -39.9 -89 ot 1492 Hx| 6.8 x|
EPS (USD) -0.33 0.79 ot3l -176 HX -0.06 x|

XI2: Bloomberg, 7|85 2IAIX|

C HAMAE 2026-04-02 EEH 71E, Non-GAAP 7|Z

QISOJE|S DA &% MK ZMMA B
7 27| BMMA o2t FMMA
YoY YoY YoY YoY
H
(4t USD) FY26Q1 xS FY26Q2 NS FY26 MAE FY27 NS
I =Sl 200 220.2% 234 364.4% 932 3435% 1,091 17.0%
EBITDA =7 ESON| 0 sH 16 =*3] 87 451.4%
EBITDA OrXI(%) -3.7% 6.8%p 0.2% 50.6%p 1.7% 32.3%p 8.0% 6.3%p
0[] -12 | -6 HX| -11 K| 36 =x
EPS -0.07 ESIN -0.05 ESIN -0.09 ESIN 0.23 =>y|
Xt&: Bloomberg, 7|23 MK F: HMMAE 2026-04-02 EEHI J|F, Non-GAAP 7|1&
QISO[E|E T{AA &7 &X =0
(=) 4%  —o— EBITDA OHXI(%) (%)
300 - - 20
pym— L 10
= - .,-’""_"'—— 0
200 { e o . L (10)
~ L (20)
150 A o
N - (30)
100 A d - (40)
| o - (50)
50 v L (60)
0 —————— (70)
T S S N e e SR N SR R S < A&
*u& *\& @& *0)& *@ *\& @& ~x°>& *\X& LA LA Ul P AN AN AN
LA A I A N R N P\
Xt2: Bloomberg, 71253 2lMX| F: HMMAE 2026-04-02 E2H J7|F, Non-GAAP J|&=
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QIFOIEIE H{AA OfUX| MM HE

(WHar ) FY4Q24 FY3Q25 FY4Q25 YoY(%) QoQ(%)

[GAAP]

o= 54,662 52,437 44,785 -18.1 -14.6
Service 54,662 50,987 43,308 -20.8 -15.1
Grant 0 1,450 1,477 1.9

&Lt 53,983 46,769 36,297 -32.8 -22.4

E£0(Y 679 5,668 8,488 1150.1 498

gt 14,076 21,087 415583 195.4 97.2
ZIpAEZH| 540 815 1,407 160.6 72.6
LI EL 13,536 20,272 40,176 196.8 98.2

ol -13,397 -15,419 -33,095 X =N

20|XHH| & 149 3,489 2,785

B HEEY -127318 1,950 -25,389

SELAH|E 25,056 0 0

7|El=0|Y 474 25 1

A|Zole| -165,148 -9,955 -55,698

HoINHE 13 -5 -3,957

20/2 -165,135 -9,960 -59,655 HX| X

H|X|bH £ 2=0[2) -15,937 -3,118 -19,780

x| |%20]2 -149,198 -6,842 -39,875

S| EPS(EEl/F) -1.76 -0.06 -0.33 ESPN| XX

S|M IS B R (HTEF) 58 118 119 107.3 1.2

=2 FAXE

Gk 328 236 213 -35.1 -9.7

Non-GAAP EBITDA(adj].) -11 -13 -19 69.7 447

FCF -7 -19 -23 2319 205

XtZ: QAROIEIE HUA, FIZ25H 2MX|
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