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(49t RMB) FY4Q24 FY3Q25 FY4Q25 YoY(%) QoQ(%)

[GAAP]

o= 2,232 2,478 2,761 237 11.4
Public cloud services 1,410 1,752 1,902 34.9 8.6
En,terprise cloud 822 726 859 45 18.4

services

OH&2dot 1,806 2,097 2,296 27.1 9.5

=30l 426 381 465 9.2 222

gL 469 526 532 133 1.1
Selling & Marketing 116 152 123 6.2 -19.2
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[Non-GAAP H|0|E{]

UHEZ0|AUE(%) 19.2 15.8 17.1 -10.9 8.2

EBITDA(adj.) 360 827 785 1183 -5.0
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R&D Expenses 2025 R&D Accomplishments

RMB Billions

XRING O1 Dynamic Xiaomi HyperRGB Xiaomi Al Glasses
Back Display

2020 2021 2022 2023 2024 2025

Xiaomi Ultra-High 4-in-1 Domain End-to-End & 10mn Clips
2 3 Strength Steel Control Module Reinforcement Learning End-to-End
over RMB 200 billion in the Next 5 Years! Parking Assistance Assisted Driving
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