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O[HMA OHE(CMR)O] YoY +1%0 IX|Bf 40| EBIRCHFY2026 — #H=/saz 124.9/194.66
YoY +-IO%) 4Q25 %3 _+_H| -|Q—|§J—l|' iEE%”O'i —+——+—E O._'*or __é_.ﬂl'gl 523 A 0/%|H (9) 192.67 / 94.99
= . AI7H5Y (3ts) 298,188
1M SEO HEACE = HHA MY Adjusted EBITA & 346 A0t | L0 357
(YOY _43%)% 7|E§ﬂl:l- i!9-|E|-|i &lel- %Ol IJ_E_?' EHHI éi%ﬂgl“t ULWAHNZ (3M) 1,896,390
OiHs| w2 A =2 M| 0|9 fIS OpILt. Hx FT
320Z FY4Q26 CMR & ™Y [HH| O|EAZ HXOoZ gt5%t Ao g Earnings & Valuation
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EBITDA 191,668 202,325 136,017 189,262

EBITDA OFEl(%) 20 20 13 17
&0|2} 157,479 158,122 93,795 133,251
EPS 62.2 65.4 48.0 66.5

BIt2(%) 14.1 5.1 -42.3 49.8
PER(HH) 10.2 14.8 22.8 153
PBR(HH) 1.3 2.2 1.9 2.1
ROE(%; 8.1 13.0 9.2 10.2
=2 E(%) 1.4 0.8 N/A N/A

Performance & Price Trend
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(- WEICNY) FY3Q25 FY4Q25 FY1Q26 FY2Q26 FY3Q26 FY25
oE 280,154 236,454 247,652 247,795 284,843 996,347
YoY 8% 7% 2% 5% 2% 6%
E==e ] 118,170 91,245 111,686 97,464 115,932 400,224
YoY 12% 22% 14% 5% -2% 12%
GPM 42% 39% 45% 39% 4% 40%
R&D 13,060 13,396 13,535 15,699 13,573 50,451
YoY 22% 11% 17% 26% 4% 13%
GPM 5% 6% 5% 6% 5% 5%
oo 3 oA 42,140 35,525 52,720 65,996 70,923 141,884
YoY 28% 26% 63% 107% 68% 26%
% of sales 15% 15% 21% 27% 25% 14%
Udrztald| 9,663 9,505 6,240 6,401 7,037 39,661
YoY -2% -10% -48% -25% -27% 9%
% of sales 3% 4% 3% 3% 2% 4%
Adjusted EBITDA 62,054 41,783 45,735 17,256 34,057 202,325
YoY 4% 36% -11% -64% -45% 6%
OPM 22% 18% 18% 7% 12% 20%
=0[¢ 51,066 29,847 33,510 10,352 16,710 158,122
YoY 6% 22% -18% -72% -67% 0%
NPM 18% 13% 14% 4% 6% 16%
Z: Non—-GAAP 7|&
Tt Y2ldtd), 71253 2lMX|
Ya|Hl AIJE2E 01 9! EBITA OIS
(THQl: WaCNY) FY3Q25 FY3Q26 YoY
& 280,154 284,843 2%
China E-commerce Group 150,589 159,347 6%
International Digital Commerce Group 37,756 39,201 4%
Cloud 31,742 43,284 36%
All other 89,234 67,340 -25%
Adjusted EBITA 54,853 23,397 -57%
China E-commerce Group 60,401 34,613 -43%
International Digital Commerce Group (4,952) (2,016) ESPADNES
Cloud 3,138 3,911 25%
All other (3,176) (9,792) ESPDNES
Adjusted EBITA Margin 20% 8% -11.4%p
China E-commerce Group 40% 22% -18.4%p
International Digital Commerce Group -13% -5% 8.0%p
Cloud 10% 9% -0.9%p
All other -4% -15% -11.0%p
s Yajdtdl, 71253 2lMK|
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