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Stock Data
UHAREF US o2 RS & ER
S&P 500(03/19) 6,606.49
Gt/ S EFINS) 356.11 / 385.71
52%F X|1/%X($) 392.9/194.3
Al7HE A (4 atS) 84,970
REFA F(HIF) 239
UL T AHHZ(3M) 1,899,120
Earnings & Valuation
(gt §) FY24  FY25 FY26E FY27E
UIE=Sl] 87,693 87,900 92,806 96,719
Jol 6,241 6,120 6,162 7,087
FUOIAUE(%) 7.1 7.0 6.6 7.3
=0[% 4479 4429 4398 5036
EPS 1780 1819 1871  21.86
BIt8(%) 19.0 2.2 2.9 168
PER 13.1 12.0 19.0 163
PBR 22 1.8 2.9 2.7
ROE 16.1 147 15.2 168
BRI -2 E(%) 1.6 1.6 1.6 1.7
Performance & Price Trend
ZIIQUE (%) YTD M &M 12M
L 233 =7.1 53.7 44.1
S&P Index -35 -37 -0.9 16.4
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HEA FY26 3Q ('25.12.01~'26.02.28)

T2 FY26 3Q HHAMA Him YoY H|u QoQ H|u
(442 USD) oaX| HAM A ble] FY2530 M8 FY2620 AS%E
o= 24,000 23,493 2.2% 22,160 8.3% 23,500 2.1%
Feole 1,615 1,375 17.5% 1510 7.0% 1,609 0.4%
FHO|AE(%) 6.7% 5.9% 0.9%p 6.8% -0.1%p 6.8% -0.1%p
EPS (USD) 5.25 4.17 26.1% 451 16.4% 4.82 8.9%

Xt=: Bloomberg, 7|23# 2lAX| F: HMMAE 2026-03-19 EEH I 7|&E, Non-GAAP 7|&
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H
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ol 1,941 -3.9% 1,483 142% 6,162 0.7% 7,087 15.0%
FAO|AE(%) 82%  -09%p  6.4% 0.5%p 6.6% -03%p 7.3% 0.7%p
EPS (USD) 5.85 -3.6% 4.48 17.0% 18.71 2.9% 2186 16.8%
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g A Revenue by Segment
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A FXF Daily Shipments (21/2)
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ENETRY

HEA (FDX.US)
A A ANE

(dHar gha) FY3Q25 FY2Q26 FY3Q26 YoY(%) QoQ(%)
[GAAP]
at=t 22,160 23,469 24,000 83 23
I 20,868 22,091 22,652 8.5 25
AEI Z0 U = 7,879 8,395 8,819 11.9 5.1
Purchased transportation 5,634 5,885 6,084 8.0 3.4
Rentals and landing fees 1,178 1,211 1,235 48 2.0
EIH2HH| 1,066 1,068 1,112 43 4.1
GiEH| 889 889 856 -3.7 -3.7
FX|E ] 783 889 771 -15 -13.3
Separation and other costs 5 213 202
Business optimization costs 179 30 65
7|Et 3,255 3,511 3,508
H210|2 1,292 1,378 1,348 43 -2.2
«=0|XHH| & 116 135 138
Other retirement plans, net 50 59 59
FgelE -45 -13 -6
MIxo|e 1,181 1,289 1,263 6.9 -20
HoINHIE 272 333 207 -23.9 -37.8
=0/ 909 956 1,056 16.2 10.5
M EPS(Eel/F 3.76 4.04 4.41 17.3 9.2
S| IS A4 (EaE) 242 236 239 -1.2 1.3
[Non—-GAAP FH|O|E]
H10|2 1,510 1,609 1,615 7.0 0.4
SYOIAE(%) 6.81 6.86 6.74 -0.07%p -0.12%p
=09 1,092 1,142 1,258 15.2 10.2
3|A EPS(ERY/F) 451 482 5.25 16.4 8.9
[MOHEE I CIo|E]
Federal Express
Avg. Daily Package

17,867 17,906 18,455 33 3.1
Volume(thou)
Revenue per Package ($) 15.69 16.46 16.65 6.1 1.2
Avg. Dally Freight Weight 17,676 19,778 18,408 4 6.9
(Pounds)
Revenue per Pound ($) 1.17 1.21 1.26 7.7 4.1
Federal Freight
Shipments per Day 85,100 87,400 80,200 -5.8 -8.2
Weight per Shipment 917 924 926 1.0 0.2
(Pounds)
Revenue per Shipment ($) 375.81 375.97 380.24 1.2 1.1

Az HEA, 7185 MK
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