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Stock Data
o= IT AH|2
S&P 500 (3/17) 6,716.09
L ESIYI=E:ES] 4426 /5474
52% X|1/AX ($) 48.61 /1693
Al7HEY (HHatg) 7,925
SEFA 4 (e 193
UTFHHZF (3M) 2,203,889
Earnings & Valuation
(3t CNY) 24 25 26E 27€
U/E=R1 10322 11432 12,666 14,333
@002 1152 1505 1,708 2283
OPM(%) 11.2 13.2 13.5 15.9
*0[2| -1,104 92 -79 445
EPS -6.0 0.4 0.4 0.5
BIt2(%) HX| s -116 29.8
PER(HH) - - -
BR(HH) 1.5 1.9 2.7 3.1
OE(%) 16.3 3.7 1.3 1
=2 E(%) = - = -
Performance & Price Trend
FIN0UE (%) YTD M &M 12M
L 26.8 =2.1 10.3 24.9
S&P Index -1.9 -1.9 1.8 183
(243.17=100) __Gps =g~ S&P500
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(H9f: YIACNY) 4024 1025 2025 3Q25 4025 25
ufE 2,691 2,723 2,900 2,887 2,922 11,432
YoY 5% 12% 12% 10% 9% 1%
&S0 578 645 689 639 612 2,585
YoY 34% 24% 22% 15% 6% 16%
GPM 21% 24% 24% 22% 21% 23%
ool % oAE 31 33 34 40 42 149
YoY -13% 8% 46% 24% 39% 28%
% of sales 1% 1% 1% 1% 1% 1%
Ldrae|d| 259 239 232 228 199 898
YoY -16% -1% 13% 8% -23% -2%
% of sales 10% 9% 8% 8% 7% 8%
R&D 7 8 9 8 8 33
YoY -46% -21% -19% 4% 13% -10%
% of sales 0% 0% 0% 0% 0% 0%
Feole 282 365 415 362 (1,198) (56)
YoY -110% 53% 27% 19% EPNESE Mgt
OPM 10% 13% 14% 13% -41% 0%
Z EBITDA 1,298 1,324 1,372 1,342 1,366 5,403
YoY 15% 16% 11% 11% 5% 11%
Margin 48% 49% 47% 46% 47% 47%

X2 GDS B9, 185 2IMXME
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4Q25 Orders Won Data Center Campus

IT Area

Data Center Location
(Sqm)

Ulangab, Inner Mongolia 3,232

Ulanqab, Inner Mongolia 6,873

Shaoguan, Guangdong 3,784

Beijing 6,440

IT Power
(MW)

12

24

Project
Type

New Build

New Build

New Build

Inventory

X2 GDS 29, 185 2IMXME

2026'A Al HoF oigt

200 MW Commitments + 500 MW MoUs In YTD26

Data Center Campus

Data Center Location IT(;U‘:’“
Langfang, Hebei 81
Changshu, Jiangsu 46
Taicang, Jiangsu 20
Horinger, Inner Mongolia 45

Project Type

Inventory + New Build

New Build

New Build

New Build

HLG

Xt&: GDS 294, 7185 2IMXME
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GDS 294 3= X|2[H X2t HiX]

Our Integrated Platform

North East
Beijing i Shanghai
Tianjin Kunshan
Hebei Changshu
Inner Mongolia Taicang
Ningxia Nantong
West & Other
———————————————————————————————————————————— South
ghangdu Guangzhou
hongaing Shenzhen
Wuhan

Shaoguan
X1&: GDS 824, 7125 2IMKME
GDS YA Al HeF & 12M FWD EV/EBITDA
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