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FY3Q26 4 Review

FY3Q26 AN OHEH 4.08 A Z2l(YoY +143.4%, QoQ —13.6%,
HMIMA CHH| -15.0%), EBITDA 0.44 & =di(YoY +104.1%, QoQ -
1.1%, HMAMA CHH| -29.6%), EBITDA OFEl 10.9%(YoY —2.1%p, QoQ
+1.4%p, HMMA THH| -2.3%p)E 7|23MHCE,
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SAI| FY3Q26 &&E J|UHX|IE BSUCL, LHHE SHCLEH SEH
QAL Ch: ZEXNSICH O1EL BlueHalo Q14 &ufof| W2t YoY +143%
3Itet 48 EE VIS, HEEQ +28 HOF= RN HHE
AN +38%= EIERHCH GAAP J|EC=& 15 T 29 &&40|
PHOUX|BE Ol 2FF(Space Force)?| SCAR D20t ZHoz
ot AUoly HIpig &4XHE0l F2 2QI0|Ch 206|2 Y3l HI8S
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AN 8XIo] 22 M JHX| 'Et0|Yel EH'=E Qofy £ QAT K,
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L S28Y M2 00 HMZFSEQ =017t 4 2712 DR SAks
Mol +=Q 20| of Be X[Hoz FHWD, &2 4 2IIE
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ZCH 2017| &4 AxS(Autonomous Systems)

Puma FEEEQ =29 2 XMCH Switchblade

=) b 17%2 0RXIE 7|S0HH
¢ = 3 Aol =S4l SCDE

20 JHo| XAHELS S0t MXE J|EUCE MM GPM
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> HIET} / SEETE HHMA

SIM =74’ 26.03.12): $211.88
SHFIL AUMA: $324.06

> SRl A

o
90%

Stock Data
e 2FYT & I
S&P 500(03/11) 6,775.80
ST/ SEFINS) 207.73 / 324.06
52F A/ 1/EX($) 417.90 / 102.30
Al7HE A (4 atS) 10,373
REFA F(HIF) 50
UL T AHHZ(3M) 1,752,143
Earnings & Valuation
(42t $) FY24  FY25 FY26E FY27E
U/E=R1 717 821 1927 2233
EBITDA 128 146 280 365
EBITDA OFXI(%) 17.8 17.8 145 163
09| 60 44 51 124
EPS 2.99 3.28 3.01 4.03
=g 137.3 9.7 -8.2 337
PER 66.0 58.1 69.0 51.6
PBR 5.5 48 2.4 23
ROE 8.7 5.1 4.0 3.9
HIEX| E2USE = - = -
Performance & Price Trend
FHEYE (%) YTD M &M 12M
Ay -141  -147 141 675
S&P Index -1.0 -2.4 2.9 21.6

('24.3.11=100) OO0 2HI0|AHE
300 S&P 500X|%=

250
o y\/\l\\
150

o W -

100 h/'v

50

0 + T T T T
'24/3 '24/9 '25/3 '25/9 '26/3

Xt&2: Bloomberg, 7|&3# 2|AMX| ZF) Non-GAAP 7|&
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W A EUME Q= XHFE2 FAL HZRE Az == E=20
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OlO{Z2HIO|HHE FY26 3Q ('25.11.02~26.01.26)

7= FY26 30 #HAAA Hm YoY H|m QoQ Hlm
(442t USD) UrEX| HAMA bule] FY2530 HEE FY2620 4¥E
=gl 408 480 -15.0% 168 143.4% 473 -13.6%
U=l 99 112 -11.8% 63 56.3% 104 -5.1%
EBITDA 44 63 -29.6% 22 104.1% 45 -1.1%
EBITDA OFZI(%) 10.9% 13.2% -2.3%p 13.0%  -2.1%p 9.5% 1.4%p
EPS (USD) 0.64 0.61 4.2% 0.30 113.3% 0.44 455%

Xt&: Bloomberg, 7|3 2IMX|  F: HMMAE 2026-03-11 EEHI 7|F, Non-GAAP 7|1&
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+2 27| AMNA 2t HHMA
YoY YoY YoY YoY
(4§2r UsD) FY26Q4 FY27Q1 FY26 FY27
O yns O yus Y38 w8
o= 571 107.5% 494 8.6% 1,927 134.8% 2,233 15.9%
&S0l 176 75.1% 128 34.8% 478 50.1% 620 29.6%
EBITDA 127 106.6% 73 28.2% 280 91.0% 365 30.4%
EBITDA OHXI(%)  223%  -0.1%p  147%  22%p  145% -33%p 163%  1.8%p
EPS (USD) 1.55 -4.0% 0.74 129.7% 3.01 -8.2% 4,03 33.7%
Xt&: Bloomberg, 7|23 MK HMMAE 2026-03-11 EEHI 7|F, Non-GAAP 7|&
OO 2H[O|HHE &7| &I 30|
(445t §) e —+— EBITDA O}I(2) (%)
800 -~ r 25
LJ [J
- 20
600 - * \ P .
|
/ \.\ /\ / o —o—"" “p© L 1S
400 A ® 0
° \./a L 10
200 1 .
™ “ “ \e) \e) o o ‘o < & & & & < < <
4@ 4\0’1/ A’LQ’L \\")Q’L \@ 4\0"\/ *’LO’)/ 4”)& &b 0/{'\ (9/’\ O/}:\ d{’\ Oqib thb 0’3)
XIZ: Bloomberg, 7|@3d 2lMX|  F: HHAAE 2026-03-11 2EH3 7|F, Non-GAAP J|&
OflO{Z2HI0|ZHE 12M FWD PER gHE
()
600 A
110x
500 A
89x
400 A A
68x
300
\A 47x
200
26x
100
0 T T T T T
'2020.1 '2021.3 '2022.5 '2023.7 '2024.9 '2025.11

X2 Bloomberg, 7|23H 2|AX|

Z) Non-GAAP 7|Z
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OllO{ZHIOIMHE X2 390 HE=E It 0|

(1.1=100)
300 +

2024 e 2025 em— 2026

250 A

200 A

150 A

100 A

50 A

0 T T T T T T T T T T T

Xt=: OO{ZHIO|AHE, F|S5H 2IMX|

Ol0{2HI0|MHE THZE0|UE =0

(%) Y E E50/9E o AH|A OHEE0|YUE Z Wi=50|9E
50 -
40 A —¢ [
30 A
20

10 A

0 - T T T T T T

FY1Q25 FY2Q25 FY3025 FY4Q25 FY1026 FY2Q26 FY3Q26

Af&: Of|O{ZHIOIHHUE, I|STH 2IMX|  F: GAAP J|E

OfO{ZHIO|HHE AtASE OiE HIT

AXS (Autonomous
Systems)
68.3%

A& Of|O{ZHIOIHHUE, 7|S5H 2|MA|
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OO{ZHIO|MHE AtASE OfE 0]

e 1=3
(2(‘)_05 .Eﬂ m AxS(Autonomous Systems) w SCDE(Space, Cyber and Directed Energy)
500 A
400 A
300 -
200 A
100
0 T T T T )

FY3025 FY4025 FY1026 FY2026 FY3026

A2 OO{2HIO[AHE, I1STH 2|MX|

OllO{2H[O|HHE =P =3 Tt1(Funded backlog) 50|

()
1,400 |

FOAX  ceeeeen. OJAK|

1,200 A
1,000 A
800
600
400 A
200 A

0 T T T T T T T T T ]
FY3Q24 FY4Q24 FY1Q25 FY2Q25 FY30Q25 FY4Q25 FYIQ26 FY2026 FY3Q26 FY4Q26E

Xt2: Bloomberg, 71835d 2AMX| F HUMAE 2026-03-11 EEHI J|E

Ollo{ZHIO|AHE. FY2026 710|EIA

As of 03/10/2026 FY26 Q3 Results FY26 Guidance Notes /| Assumptions
o Lower due to order timing and lower-than-anticipated
6 g pa
Revenua $408.0M $1.85B10§1958 contributions from SCDE
o IRAD 6% to 7%
o Adj SG&A 12% to 14% ludes intangibl rtizati
Adjusted EBITDA $44.5 M2 $265 M to $285 M3 . :J:ldeala 2 tﬂ " ‘:t:xcu &sln5 ngible amortization
10.9% of Revenue : ~14.5% at mid-point® " nd integration expenses) "
- P o Stock based compensation of approx. $42 million for FY26
o Adj EBITDA as % of revenue = 21-24% in Q4
Non-GAAP
1 4 o Lower revenue due to order timing and lower-than-
Per ShamE(::rljir;gtisj $0.64 $2‘75 to $3 10 anticipated contributions from SCDE
o Includes cloud im ion capital iture:
Emndc:m?; 4.7% 5% to 7% - Includes software capitalization i
o Includes integration-related capital expenditures
Other o Deal & integration expenses 340 M - $45M

Xt&: Of|O{ZHIOIHHUE, I|STH 2IMX|
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£2. 008 T0% visibility® 82% visibility® 93% visibility? 98% visibility'

186.8
1,588 175.4 43.8

2454 155 675.7

$1,0808 112.0
8557

1,003.8

ssom g27.2
4547

04 FY25 (8/24/25) @1 FY26 (9/9/25) a2 F¥26 (12/9.25) a3 FY26 (3/18/28)

368
533

4349

1,335.2

GUIDANCE RANGE
$1.85B-%1.95B

Company
visibility
supports

revenue
guidance
range

04 Fr26

®Year-to-Date - FY26 ®Funded Backlog - FY26 Anticipated ®=Qtr-to-Date Bookings - FY26 Anticipated ®Unfunded Backlog - FY26 Anticipated

BASED ON MIDPOINT OF GUIDANCE RANGE OF $1.85 BILLTON TO $1.95 BILLTON
?BASED ON MIDPOINT OF THEN CURRENT GUIDANCE RANGE OF $1.95 BILLION TO $2.88 BILLION.
SBASED ON MIDPOINT OF THEN CURRENT GUIDANCE RANGE OF $1.08 BILLION T $2.88 BILLION.

Xt=: OO{ZHIO|ATHE, F|S5H 2MX|

0|0 2HIO|HHE Revenue by Segment

(H$) mFY3Q25 =FY3Q26

180,000

150,000 -

120,000 -

90,000 A

60,000 A

30,000 - I
PSDS Other Space & DE

Cyber & Mission

Xt&: Of|O{ZHIOIHHUE, 7|STH 2IMA|

Of0{Z2HIO|2IHE Revenue by Contract Type

(H3) BFY3025 ®mFY30Q26

300,000 -+
250,000 -
200,000 -
150,000 -
100,000 -

50,000 -

0 + :
FFP Cost Plus

T&M

XtZ: Of|o{ZHIOIMHE, 7|25 2|MA|
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Segment Adjusted EBITDA

(H$)
50,000 -

40,000
30,000 A
20,000 A
10,000 -
0 A T

mFY3Q25 mFY3Q26

-10,000 -
AxS EBITDA

SCDE EBITDA

Total EBITDA

Xt=: OO{ZHIO|AHE, F|S5H 2MX|

OlloJ2HIO|AHE nMZH IHE (3M)

00| 2HIO|ZHE N2 = (9M)

(%) mU.S. Government
400,000 - = Non-U.S. Government
300,000 -
200,000 -
100,000 -

0

FY3Q25 FY3Q26

(x1$) mU.S. Government

=Non-U.S. Government

1,400,000 -
1,200,000 A
1,000,000 -
800,000 -
600,000
400,000 A
200,000 A
0 m

-

FY9M25 FY9M26

Xt2: Bloomberg, 7|25 2|A%|

O0|ZHIO|ZMHE X|HE OiE (3M)

Xt2: Bloomberg, 7|25 2IA%|

Of|O{ZHIO|HMHE X|HH THE (9M)

(H3) mDomestic  ® International
250,000 -
200,000 A
150,000 A
100,000
50,000 A

0 -

FY3Q25 FY3Q26

(M%) mDomestic = International
1,000,000 H
800,000 -+
600,000 A
400,000 -
200,000 A

-

0 -+

FY9M25 FYoM26

XtZ: Bloomberg, 7125% 2IAX|

X}&: Bloomberg, 7|52 2IA%|
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Of|0{Z2HIO|HHE Revenue Mix by Segment

= UAS =PSDS = Other = Space & DE = Cyber & Mission

Xt=: OO{ZHIO|AHE, F|S5H 2MX|

0j|0{ZHI0|HHE Product Sales vs Contract Services

(H$) mProduct Sales = Contract Services
300,000 ~
250,000 A
200,000 A
150,000 A
100,000 A

50,000 A

0 A T
FY3Q25 FY3Q26

Xt&: Of|O{ZHIOIHHUE, 7|STH 2IMA|

Of|0{ 2HIO|ZMHE Operating Expense Composition (H|$ia4 &)

(H9$) mFY3Q25 m®mFY3Q26

500,000 -+

400,000 A

300,000 -

200,000 -

100,000 + .

0 | , , _ mem

COGS (ex. Intangible SG&A (ex. Intangible R&D Goodwill
intangible  Amort. in COGS intangible  Amort. in SG&A Impairment
amort.) amort.)

A& Of|O{ZHIOIHHUE, 7|S5H 2|MA|
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OO =HIO|HHE FHXH & BlueHalo 214+ HM(Pre)t ¢l 2(Post)

(H$) BFY3Q25 ®FY3Q26

800,000
600,000
400,000 A
200,000 A

0 - . . —

-200,000 - .

-400,000 -

Technology Customer Backlog Other (Licenses, IP Accum.
Relationships R&D, etc.) Amortization

Xt=: OO{ZHIO|AHE, F|S5H 2MX|

BlueHalo Ql== 7tH(359 E2]) Hi&

= Goodwill = Intangibles = Property & Equipment Other Net Assets (net of liab.)

A& Of|O{ZHIO|HHE, 7]

BlueHalo QI+ A| 2IS%t SYEXH(103 A H2f) ME &5

= Developed Technology = Customer Relationships = Backlog

A& Of|O{ZHIOIHHUE, 7|S5H 2|MA|
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(wHor =) FY3Q25 FY2Q26 FY3Q26 YoY(%) QoQ(%)
[GAAP]
o= 168 473 408 143.4 -13.6
HE HEA 140 325 278 98.8 -145
AH|A Ofz=H 28 147 130 367.1 -11.7
&Lt 104 368 309 196.1 -16.1
HE =2t 81 241 200 146.9 -17.2
MH|A O§EJ7t 23 127 109 366.3 -14.0
OE£0| 63 104 99 56.3 -5.1
HE HE50(9 59 84 78 325 -6.9
AH|A 0fE50]Y 4 20 21 371.2 2.4
UHEE0|UE(%) 37.7 22.0 24.2 -135 2.2
Yl 66 134 278 319.1 106.8
THf 2 | 44 98 99
A 22 36 27
gAUH &4HIE - - 151
FYo|e -3 -30 -179 I Eshy
+=0|XtH|& 0 5 4
FQl&g 1 5 0
Mo -2 =21 -176 HX| HX|
ol & =1 -2 -19
A 2g&e] 0 1 0
20/9 -2 -17 -157 2=PN E=PN
3|A EPS(ZE/F) -0.06 -0.34 -3.15 X EShy
B|M JHEH R (WTE) 28 50 50 77.4 0.0
[Non-GAAP EYH|O|E]
=X EBITDA 22 45 44 104.3 -1.2
sl EPS(Z21/F) 0.30 0.44 0.64 1133 455
Funded Backlog 764 1,100 1,121 468 1.9
Unfunded Backlog 1,430 2,800 2,969 107.6 6.0
AIHEE M SEAY
AxS(Autonomous Systems)
I E=Sl 168 302 279 66.3 -7.6
EBITDA 22 51 46 1121 -10.2
SDCE
o= - 171 129 - -24.4
EBITDA - ) -2 - XA
Al MIEAH
DHQHH Of=
U.S. government 129 398 366 183.5 -8.0
Non-U.S. government 39 75 42 9.4 -43.6
X 0=
Domestic 104 361 226 117.2 -373
International 64 112 182 186.3 62.7

XjZ: OfojZHIOIMHE, 7|25 2|MX|



7125 SIMXIME | 0571824 Ojlo{2H[O[ZHE (AVAV.US)

Compliance Notice

- At S X128
- 5 X2 HAIE

BEXAF E= HI3XHOIA AFH HSTH Atao| glELIC
8E2 29 oAS FeGH LYot ACH, ojFo| Bt AHO|LE 2HIRI0| HYEIUASS SelBfLct

>

AL BIMXHEDE MElE £+ Us XtE Y YEZEE A2 AL, GADE O FHYo|L 2WEE EFY -+ gl

©o="o

-2 ZASMXRS QIISY SIS 98 MEHBS SNOE YA DO HECs FIXE2N, IS FF IS, Ot BRI Yy Sof 2
oifZEe FHOZ EXIAf ARMIO| ETHnt MeUsto] O|TO{KOF SHT, YA £ Xt2o| LI8O] ofotol Wefxl URIol XS o) ciotel ofnfet MY
XX o0 WX EHOM B2 A8 © 4 gLt

-2 XAl SMN2S SUHOE o8, 2N, FA, HIE, Mg, WY, we, ZNOI SO YHOR XAWS Hofots FQOIs WO ofsio] BlWARY
Mg XA guict




